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U.  S.  Prices-Wages  Freezing 
Unmixed  Blessing  for  Canada 

Existence  of  U.S.  Controls  May  Spare  Canadian 
Economy  Similar  Regimentation  —  Throne  Speech 
Cast  in  Moderate  Terms  —  New  Defence  Pro¬ 
duction  Department  Set-Up 

Ottawa  has  greeted,  with  a  aigh  build.  But  in  1942  inflationary 
of  relief,  the  atupendoua  expert-'  trends  were  just  about  beginning 
ment  into  which  the  U.S.  launched  and  a  certain  initial  “reflation” 
by  taking  the  unprecedented  step  still  welcomed  in  certain  fields, 
of  freezing,  in'  time  of  peace,  the  Inflation  on  Top  of  Inflation 
level  -  of  prices  and  wages.  The  This  time  the  threat  of  defence 
fact  that  the  U.S.  established  inflation  is  coming  on  top  of  an 
these  radical  controls  will  spare  inflationary  spiral  prevailing  in 
our  economy  slmllsr  regimenta-  the  U.S.  economy.  The  Standard 
tlon.  and  Poor  letter  of  January  25 

Consecntently,  the  outline  of  the  (written  before  the  price  -  wage 
progn^e  of  the  new  session  of  filing  was  out)  starts  as  foUows: 
Parliament  In  the  Speech  of  the  new  wave  of  war-scare  buying 
Throne,  whUe  stressing  the  gra-  underway.  This,  rather  than  an 
vlty  of  the  international  situation  «nthurtastic  response  to  January 
and  asking  for  “addlUonal  powers  clearance  sales  explains  why  der 
to  ensure  adequate  defence  prepar-  partment  store  sales  have  been 
ations  to  meet  the  present  emer-  running  30%  or  more  above  those 
gency  and  to  prevent  conomlc  dis-  ^  Contrasted  with  the 

location  resulting  from  defence  buying  spree  that  accompanied  the 
preparations”  is  cast  in  moderate  Korean  outbreak,  the  current 

movement  is  less  panicky,  yet  is 

We  wlU  get  a  new  Defence  Pro-  I" 

ducUon  MlLti  which  wm  act  as  toen.”  ® 


MONTREAL,  FRIDAY,  FEBRUARY  2, 1951 


WORLD'S  LARGEST  NEWSPRINT  MILL 


Throne  Speech  Is  Sad  Reading; 
Dynamitef  Says  Ottawa  Veteran 

Bad  News  Disguised  in  Verbai  Generalities  — 
Home  Front  War  With  Reds  Indicated  —  Quebec 
Independents  Given  Cold  Shoulder  Treatment  at 
Prorogation 

By  TEMPUS 


central  procurement  agency. 


This  is  the  only  posiUve  news. 

that  this  state  of  affairs  is  largely 
consequence  of  the  all-too- 


mentioned  rather  by  the  way.  No 


The  world’s  largest  single  integrated  pulp  and  paper  mill  at  Comer  Brook,  Newfoundland. 
Owned  and  operated  by  Bowater’s  (Newfoundland)  Pulp  and  Paper  Mills  Ltd.  Its  capacity 
is  1,000  tons  of  newsprint  per  day. 

First  Half  Mile  |  it’s  In  U  S.  Buying  Of 
Railway  Laid  To  I  NeWS  ^*®‘*‘* 

Labrador  Field  I  Highlights  of  Develop-  ;  AT  High  Levels 


,,  easy-going  fiscal  and  monetary  . .  . . . 

on  stricter  controto  legislation  pobcie®  which  the  Washington  Labour  Force  of  500  at  J  Pm«nei»  ^  Volume  of  Trading  In 

^  Work  Now:  1951  ©oal:  '  ““J'"*”  , '!  Interli.ted  Issue,  in  New 

-i  York  Atteins  New  High 

ent  assistl^^  the  financing  of  the  Cov«red  with  deep  snow,  the  lit-  year  of  3,298,069  tons,  was  6.5  |  Record  Volume  of  Trading  in 

residential  housing  boom.  *1,-1-  S., .  i.ji  wi.  tie  town  of  Seven  Islands  and  the  P-c.  greater  than  1949  figure  of  interlisted  Stocks  in  New  York: 

WM.  KmMwt  Ughw  t«».  winter  trail  to  th.  mtUn  c«np  .11.  j  •"«  «"■»'«“  j  A  o„v„,  ot  .  nm„b.r  of 

MO  .  fM,  mor.  tetetrou  to  .M  IXe  ,»ttlnont  crlUcU  com.  rt  Knob  LMo  In  Labrmlor  Is  bus- !  ^,"0.^  '  S'"’’",*', 

rJtsnnemnr  nf  sesree  matAirtaiM  iq.  eu-  „oer«  ewtetew.  nwnirwam  -.AS.  A,  .A  A...  J  A  rmte  peaK.  ■  Fmancial  Times  reveals  that  U.S. 

^  wage-freeze  program  zmg  with  activity  this  winter.  The  41  «  ;  bovine-  of  Canadian  aonitie,  ia  at 

to  armament  production  will  un-  jg  effect  that  physical  con-  „Hnt«m  ro.id  and  tha  mvar  of  Value  of  Canada’s  erain  nroduc- '  Chadian  equities  is  at 

doubtedly  be  our  lot,  the  tone  of  troi- _ even  if  rationine  were  in-  ^®®  ®®ver  of  value  of  Canada  s  grain  P™““c  a  high  level,  even  higher  than 

the  Throne  Speech  Is  as  far  re-  Suded  J^ot^e  S  ^^wn  bv  transportation  tion  in  19C0,  ^cording  to  a  Win-  prevailed  during  U.S.  buying  rush 

m««l  from  pmuc  Kd  oxlrmn,  Silvo.  te  dTte.  Jor^lS  .urf.te  m.d  tor  .Ir-  JI^S  g-rj  o^t.m.te  w..  m  August  and  September  whleh 

measures  as  could  be.  This  some-  they  must  be  supplemented  by  •  Sj^flpSe  to  ^  overwhelmingly  was  then  con- 

wlurt  detached  attitude  became  stricter  controls  on  the  supply  of  frost  damlV  to  wheat  cron  Es«!  i 

possible  to  a  large  extent,  thanks  monev  and  credit*  that  hi  nar-  half  mile  of  rail  has  been  laid  from  irost  damage  to  wheat  crop.  Esti  ,  answers  received  were 

to  tha  actioTwa^hlngton  had  SS,  Se  U.S.  4«St  5^1  the  temporary  docks  (which  were  -ate  placesja^^^^^ 

taken  last  week.  ther  inflation  as  long  as  Treasury  completed  at  the  end  of  last  year)  I  AQr„_»red  with  S828  574  000  in  *'-t(ons  showed  a  net  balance  of 

A-  _ :  — _ _  _ _ _ _ _ _ _ L-  « _ A _ _  frt  f>lA  «frtrflP^A  hnllSAfi  vviin/aacv.*  vviuii  «poAO,ui-x,vuv  «  _ _ _  _ _ 


ments  of  Interest  to 
Finance  and  Business 

Canada’s  steel  production  in 


toe  <i^Mortgrir«rHou;:  P  rlt  lOO  MIIer-lHooe' 

tag  Act  la  interprSS  as  forecast-  ^  Vu*  v  established  a  new  high  re¬ 
tag  a  atlffentag  of  toe  terms  at  Seaway  this  Year  cord,  falling  just  short  of  the  3.3 

which  toe  government  is  at  pres-  -SSTiMnl.  ^“tput  for 

ent  assisting  toa  financing  of  toe  i  Covered  with  deep  snow,  the  lit-  year  of  3,298,069  tons,  was  6.5 

residential  housing  boom.  S  tie  town  of  Seven  Islands  and  the  P-c.  greater  than  1949  figure  of 

wwi-  ^  ®n®“»  «®(>^  worries  about  rts-  .  ■  3,095,626  tons  and  showed  an  in- 

_  While  somewhat  higher  taxes  i^g  prices.  winter  trail  to  the  main  camp  site  _  of  14  6  n  c  over  1942  war- 

■nd  a  few  more  controls  to  aid  toe  sjjjg  most  pertinent  critical  com-  at  Knob  Lake  in  Labrador  is  buz- !  y_..  -gg^j. 

wage-freeze  program  zmg  with  activity  this  winter.  The  ’  41  41 

SubteUly  b.  (^loTth.^  of  Sota  ^.^“if  Stu£?‘™r.”ta;  ““  *“  ,■  grain  prrfuc 


Volume  ot  Trading  In 
Interlisted  Issues  In  New 
York  Attains  New  High 
Peak 

Record  Volume  of  Trading  in 


taken  last  week. 


U.S.  purchases.  But  while  some 
brokers  would  not  go  beyond  that 


Tablod  th's  week  In  Parliament  statement,  quite  a  few  affirmed  ^ 


;ianadiajt  prices  are  over-  policy  supports  long-term  govern-  to  the  storage  houses.  I  previous  yerr.  j  U.S.  purchases.  But  while  some 

ngly  dictated  by  the  levels  ment  bonds  on  a  2%  per  cent  This  is  the  picture  of  the  La-  I  ^  '  41  41  j  brokers  would  not  go  beyond  that 

tag  to  toe  U.S.  there  was  a  basis.  brador  project.  The  goal  of  the  j  *  xablod  th's  week  In  Parliament  statement,  quite  a  few  affirmed  a 

if  opinion  which  felt  that  For  the  rest  there  is  toe  under*  1951  season — a  season  which  lasts  |,y  prime  Minister  St.  Laurent  <5efir.ite  upward  trend  of  U.S.  pur- 

opr  latar  this  oountiy  mli^t  standable  grumbling  of  those  more  only  150  days  is:  The  first  100  '  ^-ere  copies  of  draft  amendments  chases  since  about  the  midd'e  of 

a  talM  desperato  to  (Continued  on  page  2)  jpiles  of  the  railway,  or  roughly  J  to  Yhe  “  coilstltutlon  providing,  December  which  was  at  a  peak 

sconomle  stability  -  one  third.  Further  development  j  rjnong  other  things,  for  permission  ,  ^®  psst  week. 

;  the  impact  of  the  ta^yon  ^  M  n  tjimmuuit:  ^  *  billion  proven  tons  '  to  provinces  to  enter  the  Indirect  |  It  Is  partly  a  conversion  Into 

it  souto  of  toe  DOrder.  mUfHU^S  /IT  of  high-grade,  open  pit  ora,  as  sales  tax  field  In  order  to  help  (Canadian  stock,  on  the  part -of 

tha  feeUng  pMvalls  ttot  a  ^  ^  ^  compared  with  the  somewhat  over  ,  them  finance  a  new  old  age  pen-  U.S.  holders  of  Canadian  govem- 


As  Canadian  prices  are  over-  policy  supports  long-term  govem- 
whelmingly  dictated  by  toe  levels  ment  bonds  on  a  2^  per  cent 
prevailing  in  toe  U.S.  there  was  a  basis. 

body  of  opinion  which  felt  that  For  the  rest  there  is  toe  under- 
aooser  opr  later  this  oountiy  mli^t  standable  grumbling  of  those  more 
have  to  tahe  deaparate  etaps  to  (Continued  on  page  2) 


have  to  tahe  deaparate  ateps  to  (Continued  on  page  2] 

tfotoet.  JtA'  aeonomle  '  stamlity  - 

against  m  impact  of  toe  taflayon  #»  m  m  w  •  a. 

SttpaRt  sooth  of  toe  borler.  CP,n,  §0110105  At 
Tbday  tha  feeUng  pMvails  that  a  ^ 

eoA^natlm  of  our  stricter  fiscal  0  ShOFO  Of  400  million  proven  tons  at  the  end  sion  scheme.  j  ment  bonds.  One  broker  reported 

and  momta^  policies  ud  ^  lOSO.  Completion  of  the  plans!  41  41  la  single  order  last  week  calling 

SOn^S  tenrai^on  toe  part  of  RsttBf  tOf  t90V  tor  the  two  water  power  develop-!  Despite  high  rate  of  asbestos  for  the  purchase  of  a  diversified 

todUSUT  and  labour,  supplemented  ments,  the  one  on  the  St.  Mar-  product'on  in  Cmada,  which  sup-  list  of  Canadian  equities  to  the 

by  a  f^MleeUve  controls  to  toe  -  ■.  ,  .  guerite  River,  7  miles  from  the  Phes  73  pc.  of  world’s  require-  value  of  $200,000,  the  funds  re- 

ntfd  of  auoeauon  of  raw  n»tw-  Preliminary  Figures  In-  port  of  seven  islands,  the  other  in  ments,  there  is  a  world  shortage  suiting  from  the  sale  of  Canadian  ; 

iato ^(Md  pMBibly  labour)  ^  do  |k4et  from  Rill-  i Labrador,  25  miles  south  of  the  'of  the  mineral  according  to  G.  K.  government  bonds.  j 

TT?  ramA  Onpra+Ianc  Un  '  -("-S  ®®-P  ®((®  -Foster,  vice-pres’dent  of  Can.  |  g^nd  dealers  are  nonetheless, ' 

OP®raflOns  Up  Johrs-Manvin^^  Exploration  par-'  ^ty  unanimous  that  thest 

pr^ranune  wlU  prove  to  be  a  sue-  $  f  .30  a  Share  the  drafting  board.  1 1;®®-  -  transactions  still  show  a  small  net  ■ 

®®“*  -  _.  A.-  ,  A,.  A,-  AAA—  the  field  seeking  new  sources  of  tt  c  ' 

U. 8,  Step  Appeared  Unavoidable  Net  eamin^s  in  the  neighbour  Then  there  is  the  hope  that  19ol  ^yppjy  1  ^ ,  v’  ^  +  *  i 

V. O,  avrp  nptfnucu  vtunmwtum  pjet  eamings  In  the  neignnour-  ^jj  finally  see  the  approval  of  the  i  „  „  „  '  iar’y  in  the  past  week  or  two.  ' 

To  what  extent  will  toia  be  toe  hood  of  $3.30  a  share  for  Canadian  i^vvrence  Seaway  project  The  ^  t  •  c  f  Total  volume  of  dealings  with 

caae?  There  can  be  no  doubt  that  Pacific  Railway  Co.  from  1950  ^  Senate.  New  York  is  stated  to  be  exceed- 

r  “f*^"**"  foT^e  n  uScr  H^u™  S 

end  of  headaches  and  aleeplesa  cember  ^tement  on  eamings  Union  addresc  and  tbia  waMr  a  ^  upper  mojs,.  tn.s  weex  ^  trading  in 

nights  to  those  to  charge  of  the  from  railway  operations  released  of  h:s  inter. Aion,  as  a  private  mem-  i  takine  place  in 


Ion  scheme.  ment  bonds.  One  broker  reported 

*  I  a  single  order  last  week  calling 

Despite  high  rate  of  asbestos  for  the  purchase  of  a  diversified 
roduct'on  in  C.''nada,  which  sup-  list  of  Canadian  equities  to  the 


U.8.  Step  Appeared  Unavoidable 
To  what  extent  will  toia  be  toe 
caae  ?  There  can  be  no  doubt  that 


prices,  wages  freeze  in  Washing- 1 
ton. 


ca  Ugjgjj  address,  and  this  week  of  h's  inte-t<on  as  a  private  mem-  ^  trading  in 

staTe^Ant  ahow,  nat  for  fha  12  ^*'®  Canadian  Houses  of  ParUa-  c-enate  committee  to  inquire  into’ 

-®nt’  ^ave  presented^s  proJOAit  the  question  of  “Senate  reform”, 


The  radl^TLS.  measures  wWch  months  from  railway  operations  »  ,  tive  acquisitions  of  this  summer  | 

e^e.  to  the  day  wven  months  up  at  J38  W9,357  from  $20  63J  969  ^he  international  Accordin-^  to  Iron  Age.  the  end  that  the  6  months  period  j 

■^i^f  ?i  gn  ?  517  388.-  brought  all-out  rearmament  ^  of  1S52  wUl  see  steel  capacity  In  has  a  bearing  on  the  capital 

r^rS®  SnfiWi?  S®  S;  o,^s^w^®oomln  steel  exp^^^^^  States  in  excess  of  120  SBir.s  tax  has  e>psed  Is  being 

^nsored  Republic  ^  No^-  outstanding  common  stock  of  j  .  ,orth- American  countries  which  '  million  tons.  U.S.  Steel  Corp.  taken  up  in  New  York  by  new  de- 


aponsored  Republic  of  North-  outstanding  common  stock  of 
Korea  crossed  the  38th  parallel,  company. 

appear  as  an  inevitable  step.  And  C.P.R.  reported  for  1949  net 
toe  decision  to  go  the  whole  hog  eamings  from  all  sources  of  $1.93 
rather  than  to  try  and  deal  in  a  share  on  common.  Hence  addi- 
patebwork  fashion  with  the  prices  tion  of  $1.30  a  share  to  eam’ngs. 


f«.  1040  oall  for  major  new  sources  of  high- ;  chainran.  Ining  S.  Olds,  told  the  mand  and  that  on’y  a  small  over- 
C.P.R.  reported  for  1949  net!  America,  press  that,  with  a  4.3  million  ton  flow  of  demand  Is  coming  through 


and  wages  of  specific  sectors  of  assuming  other  income  and  final  |  St.  Lawrence  Seaway 
tadnstiy  would  also  appear  rather  deductions  about  on  the  same  |  The  completion  of  the  present 
•a  toe  part  of  wisdom.  level,  wou’d  indicate  net  for  1950  plans  of  Labrador  iron  exploita- 

In  World  War  H,  U.S.  price  equal  to  $3.23  a  share.  j  tion  is  not  conditional  unon  the 

controls  were  established  wily  in  income  from  holdings  of  Con-  St.  Lawrence  Seaway.  The  sea- 
October,  1942,  and  toe  radical  splidated  Smelters  was  unchamged  way  would  greatly  help  in  malting 
hold-the-Iine  order  on  wages  came  year  from  1949,  and  it  is  ex-  1  the  utilisation  of  the  10  m'll  on  | 
Into  effect  in  April  1943  only.  This .  pected  that  net  profit  from  hotel,  |  tons  presently  contemplated  a  far 
time,  overall  control  over  both,  express  and  telegraph  operations  more  economical  operation.  But 
prices  and  wages,  this  came  into  j  will  show  little  change.  However. '  some  ten  miUion  tons  could  some, 
effect  far  fMter  —  whU®  f*f  U-f*  I  due  to  depreciation  of  sterling  In  '  how  be  shio-ed  from  Seven  Islands  ' 
is  not  yet  at  war*  but  officially  relation  to  Canad'an  dol’ar,  there !  m  1955  and  1953  without  the  S'a- 1 
only  engaged  to  a  U.N.  police  ac-  some  saving  in  both  fixed  |  ^sy.  Some  by  smaller  barges  uo 
wn  preferred  d'vldmd  re-  the  St.  Lawrence;  some  by  larg? 

qulrements  which  should  be  re- Largo  to  Montreal  to  be  trans- 


not  In  the  distant  future  but  to-  <?xpansion  program  now  under¬ 
morrow.  I  way,  his  company  is  considering 

Rt  r^^w^yt  P^^ns  for  further  expansion. 


son.  DlSalle,  Johnston  and  Chtag ;  fleeted  in  per  share  eamings  on 
toe  job  they  had  to  undertake  common  stock 
without  the  required  minimum  per-  favorable  operating  re- 

spnnel  and  which  is  far  more  jmjtg  for  past  year  accrued  large- 
formidable  than  the  job  under-  jy  fj-om  better  balance  between 
t^en  in  1942-43.  The  only  point  ygfgg  costs,  particularly  labour 
tt  favour  of  toe  balance  is  that  costs,  wh'ch  preva»’ed  for  a  con- 
tols  toe  there  exists  some  admin-  ,  .njerable  portion  of  the  year  with  | 
Istratlve  experience  on  which  to  ^  increases  to  freight  and  passenger 


(Continued  on  page  2) 

Re{:ort  Oil  Find 
in  Monitobo 

(Special  to  Tha  Financial  Timca) 

Winnlpag  —  Standard  of 


Compony  Eornmgs 


Prev.  reported 


Crown  Trust  . 
Canada  Trust  . 
A.  A  E.  Mortit. 
Can.  Cement  . . 
Massey-Harrls 
Bruck  Mi  ls  ... 
Bobinson  C'^tton 
Doiti.  •Oilcloth 
Hardins  Carp. 
Tor.  MortsaRe  . 
Ind’l  Morfaaite 
W'aterloo  T’at  . 
Chartered  T’st 
Ontario  Loan  . 
Windsor  Hotel 


1950-51 

1949-50  Earn. 

Net 

Net 

Per 

Earn. 

Earn.  Share 

flon 

000 

Om't. 

Omit. 

« 

« 

1 

.  145,978  132.059 

... 

...  4,021 

1,002 

1.58 

..  133 

133 

1.05 

..  250 

174 

... 

..  541 

438 

..  5,207 

4,829 

s'.si 

..  17 '41 

16,177 

9.76 

23'> 

l,0.-,5 

2.20  b 

2S2 

141 

1.88 

...  1,271 

1.7';2 

2.52-0 

409 

325 

1.77 

..  92 

100 

0.93 

..  70 

70 

118 

101 

7’.96 

..  13'. 

1*5 

2.70 

478 

470  10.62 

42-d  12 

178,129  159,127 


r.in  nrLrnffeor  California  is  reported  to  have 

rates  helping  to  offset  hi  .her  ^  f producing 

wage  levels.  Recent  wage  decl-  Manitoba. 

Sion,  however,  and  dragging  along  ^ 

^  railroads’  claim  for  another  about  145  miles  west  Oa*  Wlnnl- 
^ost  in  fre  ght^  rates  point  to  a  main-line,  the 

less  favorab’e  showing  th’s  year,  ^ 

not  only  fmm  railway  operations  ^ 

bv4o-er  branches  of  the  »ys‘e*^  production  in  capacity  of  about 
Hopes  for  current  yecr  He  m  ,  ,,^^3,3  ^  ^ 

revenue  from  “Smelters”  hoId’nP-e  Although  there  have  been 
.  iO  R  l"e»r  ertert  ^om  cil  various  m’nor  oil  showings  in 

leases  and  rova’tles  in  Wes‘em  jianitoba  in  the  past  few  years, 

Can- da.  In  Tin.ht  of  prevcil'*ig  ^^3  ,3 

condUions  and  earlv  orospecta  in  33  ^3,,3bja 

I  the  base  metal  markets  an  in-  trarsforming  net  orly'westem 

e  in  Inco-e  from  Smeters  M3„,toba’s  economy,  but  also 

dividends  can  reasonably  be  hoped  gtrongly  boost  Saa'ratchowan’s 

for.  No  Indication  is  ava*lab’e  as  chances  o!  developing  oil  pro¬ 

to  company’s  revenues  from  Its  ;  <juc'hg  fields. 

I  oil  rights  but  It  Is  fair  to  assu.me.  i  sta-^rd  of  California 

well  at  Virden  is  said  to  be 


+11.95%  In  light  of  dri’ling  activity 


4:  *  *  i 

A  survey  conducted  by  Na¬ 
tional  Industrial  Conference 
Board  indicates  that,  despite 
expectations  of  a  new  high  rec-  j 
ord  in  production  this  year,  pro-  | 
fits  in  general  will  be  substanti-  1 
ally  reduced  in  United  States,  j 
Higher  co.sts.  lower  profit  mar¬ 
gins  and  increased  taxes  were 
advanced  as  mein  factors.  | 

»  *  »  I 

In  an  address  at  Thorold  this  j 
weei:,  chairman  R.  H.  Saunders  j 
of  Ontario  Hydro  stated  that  I 
commission’s  $157  million  Nia-  • 
gara  Falls  power  project  will 
produce  an  additional  6C0,C00 
h.n.  of  energy  for  province  by  ^ 
1954.  i 

3fi  H-  * 

A  repori  to  annual  meeting  of 
Montreal  Tourist  and  Conven¬ 
tion  Bureau  indicated  that  cur-  . 
rent  year  will  soe  a  new  peak  In  ' 
tourism  for  province  of  Quebec. 
Predicted  was  a  total  of  4  mil¬ 
lion  vi  cltors  and  a  direct  Income 
therefore  of  $2C0  million.  j 

«  «  ¥  I 

Canadian  rubber  companies  re¬ 
newed  during  past  week  legal  I 
steps  for  killing  of  a  report  of 
Federal  Combines  Investigation 
Commission  which  is  ready  for 
submission  to  federal  govern¬ 
ment  on  grounds  of  inva’idity. 
They  are  seeiting  reversal  of  a 
judgment  handed  dov/n  in  an 
Ontario  court  lest  November. 

«  «  «  I 


to  the  Canadian  markets.  ] 

’This  does  not  mean,  however,  I 
•  that  an  American  can  buy  Can- 1 
!  adirn  internal  pay  bonds  cheaper  , 
in  New  York  than  In  Montreal. ' 
During  the  past  week  for  all  in¬ 
tents  and  purposes  long-terms 
i  (which  were  traded  slightiy  below 
I  par  here)  were  traded  in  New 
j  York  at  the  rate  at  which  the 
I  Canadian  dollar  was  quoted.  If  the 
Canadian  dollar  was  Quoted  at 
94*^,  the  purchaser  in  New  York 
I  had  to  pay  for  a  Government 
I  of  Canada  bond. 

!  “At  Par”  In  New  York!  1 

I  Pretty  much  the  same  situation 
!  prevailed  also  for  Canad’an  stocks. 
The  average  discount  is  6  per  cent. 
But  for‘prime  securities  it  is  even 
less,  and  the  whole  difference  ac- 
I  counted  for  by  the  exchange  dlf- 
i  ferential  plus  the  usual  arbitrage  ! 
commission.  Canadian  stocks  are 
for  all  intents  or  purposes  at  par , 
in  New  York. 

I  Last  Saturday’s  boom  In  the 
New  York  market  has  been  large¬ 
ly  influenced  by  a  rush  into  Can¬ 
adian  stocks  —  which  looked  once 
j  more  relatively  more  attractive 
after  the  announcement  of  the 
profit-limiting  U.S.  price  ceilings. 

I  On  the  stock  exchange  C.P.R. 
was  the  most  heavily  traded  issue 
■with  24,300  and  on  the  Curb  it 
was  Consolidated  Mining  and 
Smelting,  ■with  a  record  number  of 
35,000  shares  changing  hands. 
Other  "Wider  traders  were:  Im¬ 
perial  Oil  (8  500) :  International 
Nickel  (5,700):  International. 
,  Paper  (1,600);  Hudson  Bay  Min- 1 


Results  of  a  survey  conducted  ^  Ing  (1,000);  Aluminium  Limited 


b-On  Claw  “B”  ttock.  uirougnout  me  x-ra  rieo,  mat  t  -oy 

e— h-  combined  com.  and  deferred,  are  assuming  significant  propor- 

4-4le^Lo«u 


throughout  the  Pra’ries,  that  taey  I  ^vlr.g  oil  of  a  particularly  good 


by  Moncton  lumber  dealers  in¬ 
dicate  that  mild  weather  lii  early 
part  of  winter  had  cut  lu'oiber 
output  of  New  Brunsv/lck  and 
Nova  Scotia  by  50  percent 


(1,200);  Dominion  Steel  and  Coal  j 
(1,600);  St.  Lawrence  Corp.  (com-  { 
mon  2,400,  nreferred  1,900):  Sea- j 
grams  (4  600);  Dome  (2,100); 
(Continued  on  page  18)  1 


Ottawa. — The  Throne  Speech 
made  the  saddest  reading  >*ou’lI 
find  these  days  outside  the  Book 
of  Job. 

The  speech  starts  off,  sajing 
there  has  been  "a  further  deter¬ 
ioration  in  the  international 
situation.”  Then  it  gets  worse. 
For  one  brief  second  there  is  a 
flash  of  hope  where  Alexander 
cum  St.  Laurent  says  "the  door 
to  negotiations  must  be  kept 
open.” 

The  second  page  is  where 
Gloom,  Incorporated  moves  in. 
For  here  we  are  told  that  a 
regiment  now  at  Fort  Lewis, 
Washington  is  available  for 
Korea. 

“You  will  be  asked  early  in 
the  session,  to  authorize  Can¬ 
adian  participation”  in  Europe. 
The  rider  added  to  this  is: 

“You  will  be  asked  to  approve 
Bubstentlally  Increased  expendi¬ 
tures.” 

'Then  there  Is  said  to  be  "an 
emergency  situation.” 

“You  ■will  accord’ngly  be  asked 
to  approve  legislation  vesting  in 
the  government  additional  pow¬ 
ers  to  ensure  adequate  defence 
preparations  to  meet  the  present 
emergency.” 

Some  think  the  most  ominous 
thing  Is  the  way  we  are  going 
to  amend  our  Canadian  Citizen¬ 
ship  Act.  If  we  do  this,  we  may 
ban  the  communists  as  such. 

We  are  going  to  have  con¬ 
trols,  maybe.  To  dig  up  the 
old  phrase  and  paranhr’se  it: 
“Not  necessarily  controls,  but 
controls  if  necessarj*.” 

I  asked  one  veteran  around 
here  whst  he  thought  of  the 
Throne  Speech. 

"It  is  d\Tiamite”  he  said. 

I  think  the  real  news  is  that 
the  bad  news  is  d'eguised  In 
verbal  genera”tles.  It  says  we 
mav  have  to  fight,  we  certaln- 
Iv  have  to  pay  more  taxes,  we 
shell  face  C'—'trois,  and  that 
we’ll  have  a  Home  Front  War 
•with  the  Peds. 

*  *  ¥ 

Everj'body  wet  there,  and  this 
House  convened  in  an  atmos- 
nhere  of  tension.  I  noticed 
Migkail  De'^iar,  the  Russian 
char'^e  d’sftaires  there,  a’®o  the 
Czechoslovak  ch-rge.  Moniii- 
gnor  Vachon  Archbishon  of  Ot¬ 
tawa  was  there,  also  tly*  head*; 
of  the  Protestant  churc'^es.  I 
thought  I  saw  B''*hor)  Jeffer¬ 
son.  /noi'can  Bishop  of  the 
Capital,  also. 

It  lacked  nothing  In  pom"D, 
fro"m  the  traditional  gun  salute 
to  Jodv  /’"xa^^der  curtsv'ng  to 
her  husband.  But  it  was  a  far 
more  serious  assembly  than  I 
had  seen  for  a  long  time.  I 
cou’d  not  hel"D  thin’'"’ng:  will 
the  Red  Chinese  be  here  next 
year?  Or  will  the  Russions 
and  Cre^hs  and  Po’es  be  gone? 

R’-Tht  now,  na.rliament  is  get- 
t’ng  set  for  a  long  debate.  So'ne 
say  it  will  be  August  before  they 
go  home. 

At  this  moment,  I  can  hear 
the  laughter  of  lad’es  and  the 
deeo  throated  hubbub  of  the  re- 
cept’ons  being  gi"ven  by  The 
Soealrer  of  the  Senate,  to  the 
east  of  me,  and  by  the  Sneaker 
of  the  House  of  Commons  to  the 
west  of  me.  I  am  in  the  middle. 

I  am  in  the  m’dd’e  too,  when 
I  try  to  f'gure  anything  out.  I 
just  don’t  know  what  is  going 
to  happen. 

When  I  get  around  to  the 
’Throne  Sneech  debate.  I  may  be 
wiser.  The  late  Jim  Richardson 
once  told  me  that  all  the  w*se 
men  were  dead.  Well,  I  am  still 
alive. 

*  ¥  ¥ 

Ottawa.  —  Parliament  said 
goodbye  to  itself  with  a  lot  of 
‘hellos.’  It  had  to  meet  to  sing 
its  swan  song.  The  boj’s  got  the 
amenities  through  amidst  a 
huzza  of  handshakes. 

The  paradox  of  winding  un  a 
session  as  if  it  were  a  beginning 
and  not  an  ending  Is  of  course 
due  to  the  fact  that  the  second 
session  of  the  21st  narliament 
ended  on  January  29,  and  the 
third  session  of  the  21st  parlia¬ 
ment  began  the  next  day. 

I  h"V€  sat  in  the  Gallery  a 
long  time,  one  way  and  another, 
and  I  cannot  remember  Prince 
Edward  Island  having  so  big  a 
day.  ’The  only  tragedy  was 
that  It  was  to  honor  two  dead 
MP’s  from  PEI. 

James  Ewen  Matthews,  MP 
for  Brandon,  born  at  Al¬ 
bany,  PEI.  and  frequently  eu¬ 
logized  in  this  House,  was  paid 
tribute  from  all  sides.  The  sun¬ 
ny  sor’ed  man.  who  was  the 
oldest  MP  at  Ottawa,  and  who 
at  81  was  still  going  strong  till 
he  fainted  in  church  last  sum¬ 
mer,  was  honored  by  every¬ 
body. 

George  Drew.  Opposition 
Leader,  told  warmly  of  what  a 


I  welcome  Mr.  Matthews  gave 
I  him  in  Brandon  last  summer. 

!  M.  J.  Coldwell,  CCF  head,  mov¬ 
ingly  said  that  Matthews  was 
I  what  other  members  might 
I  like  to  be,  if  they  had  lived  Uiat 
I  long. 

I  There  were  others  who  said 
!  many  kind  things  about  Barney 
j  Matthews,  the  octogenarian 
with  the  soul  of  a  sophomore. 

I  ,  .  *  *  ¥  . 

As  to  James  Lester  Douglas, 

:  MP  for  Queens,  there  was  no 
!  lack  of  encomiums  either.  A 
I  quiet,  self  effacing  man,  I  can- 
not  ever  .  recall,  his  .  making  a 
j  speech.  But  he  was  a  warm 
I  and  friendly  personality,  and  he 
I  will  be  missed. 

,  Watson  MacNaught,  MP  for 
i  Prince,  and  parliamentar>’  as¬ 
sistant.  spoke  feelingly  about 
I  the  references  made  in  the  Com- 
I  mons  to  these  two  outstanding 
i  Islanders. 

'  Chester  McLure,  the  Conserv¬ 
ative  MP  for  Queens,  to'd  of 
fighting  Douglas  in  political 
,  battles,  and  said  he  was.  a.  real 
I  man  and  an  honorable  opponent. 

I  cannot  remember  all  that 
was  said,  but  "what  sticks  in  my 
i  mind  is  that  Prince  Edward 
I  Island  still  turns  out  a  fine  type 
of  man,  an  enduring,  man,  a  man 
:  with  a  conscience,  a  heart,  and 
!  a  sou!. 

j  :t  ¥  ¥ 

’Then  Joe  Harris,  30  year  \'et- 
I  eran  of  Toronto-Danforth,  re- 
;  called  Mark  Senn,  MP  for  Hal- 
dimand  for  a  long  time.  Senn 
i  had  come  Into  the  Commons  in 
j  1921  "With  Harris.  Mark  Senn 
j  did  not  run  in  1949,  but  he  left 
so  sure  a  seat  that  he  "was  the 
:  only  ne"w  English  speaking  Con- 
;  servatlve  that  got  to  Otta^va 
after  the  general  elections. 

Senn  was  an  exnert  on  farm 
affairs  and,  had  the  Conserv¬ 
atives  got  in,  soon  enough,  he 
ml.ghl  have  been  Agriculture 
minister. 

¥  ¥  ¥ 

j  Than,  and  I  say  it  in  no  irrev¬ 
erent  sense,  it  was  oft  ■with  the 
old,  and  on  with  the  new.  The 
Liberals  ushered  in  four  Grits 
of  varying  degrees  of  loyalty. 

First  to  be  ushered  in  was 
Maurice  Breton,  regular  Liberal 
MP  for  Joi’ette-L'Assomption- 
Montcaim.  He  succeeded  G.  E. 
Lspalire,  the  new  Liberal  leader 
in  Quebec.  Breton  was  given  a 
place  of  honor  somewhere  back 
of  Mr.  St.  Laurent. 

The  other  Regular  was 
brought  in  between  the  arms  of 
the  prime  minister  and  Hon. 
Waiter  Harris.  He  was  Will¬ 
iam  H.  McMillan,  MP  for  Wel¬ 
land.  He  succeeded  the  late 
■  Hon.  Humphrey  Mitchell. 

Then  they  wheeled  In  the  in¬ 
dependents.  Either  because  the 
I  party  machine  was  too  sure  of 
I  itself,  or  because  the  Ciuebecols 
love  a  fight,  the  voters  in  “sure” 
Liberal  ridings  turned  do"wn  the 
“regular”  Liberal  and  elected 
independents. 

¥  ¥  ¥ 

Of  course  they  are  all 
“Rouges”,  and  the  degree  of  red 
is  just  a  matter  of  difference 
betiyeen  scarlet  and  cardinal. 
But  it  ■was  noticed  that  no  Grit 
cabinet  minister  wou’d  sponsor 
either.  So  Leonard  Tremblay, 
veteran  MP  for  Dorchester,  who 
(Continued  on  page  18) 

Nfl'J  Moy  Hove 
Another  Poper  Mill 

St.John’s,  Nfl’d.  —  Back  from 
h’s  earlv  new  vear  .1aunt  to  New 
York  and  Montreal,  Premier  J.  R. 
S'ma”'wood.  while  not  .•hp'wing  his 
usu.al  enthus’asm.  did  Indicate 
that  the  Ro-'kefcller  survey  (In¬ 
ternational  Basic  Economv  Cor- 
porat’on)  would  now  confine  its 
activities  to  cons*  dering  the  feasi¬ 
bility  of  a  new  paoer  mill  in 
Newfound’and.  Should  the  govern¬ 
ment  become  conidnced  that  such 
a  mill  will  be  orofltable,  he  said, 
it  c.sn  obtain  the  large  amount  of 
can'tal  required  for  starting  the 
mil’. 

’The  Premier  ss’d  that  his  dis¬ 
cussions  in  New  York  and  also  in 
Montreal  would  eve^ntually  "orove 
of  o-reat  bs^efit  to  Newfound’and. 

'The  IBFC  peonle.  he  added,  had 
dec’ded  after  detailed  study  that 
a  pro\*inc6-wide  economic  sur^y 
wo’’’d  be  less  useful  than  one  con¬ 
centrated  probe  of  the  technical, 
practical  and  economic  feasibility 
of  a  new  "naper  mi”.  The  Premier 
and  his  aides,  Dr.  Valdm^s  and 
Attorney.  .General.  .Curri®  .concur¬ 
red.  . 

Tha  Premier  while  cognizant  of 
the  reaction  to  industry  of  a  more 
aggravated  international  outlook, 
expressed  his  opinion  that  ■war 
would  not  come  soon  and  that  toe 
Islend  province  cou’d  go  ahead 
iwith  Its  industrial  expansion.  • 
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Big  Year  Seen 
In  1951  For  :  ■ 
Farm  Machines 

Equipment  Dealers  As¬ 
sociation  In  Convention 
Visualizes  Large  Scale 
!  Demand  In  West 

'  (Special  to  The  Financial  Times) 

!  Winnipeg  ~  Looming  up  now  is 
I  a  big  year  for  farm  implements  In 
I  the  West.  The  forecast  however, 
is  that  sliortages  may  appear 
around  mid-summer,  and  generally 
higher  prices  can  be  expected. 'At 
this  stage  there  are  too  many  1m- 
!  ponderables  for  predictions  to  ^ 

;  made  with  any  degi'ce  of  accuracj*. 
i  Producing  a  shade  le.ss  thin 
I  half  of  Canada’s  two  and  one- 
j  half  billion  dollar.s  annual  farm 
I  income,  the  prairie  provinces  are 
j  regarded  a-s  in  n  favored  position 
j  to  satisfy  their  requirements  for 
1951.  A  lot  of  good  wheat  must  be 
!  produced  this  year  if  tlie  overseas 
i  customer?  are  to  be  looked  after. 

To  reriew  the  whole  situation, 

I  the  Canadian  Retail  Farm  Equip- 
'  ment  Dealers’  Association  held  s 
1  two-da.vs’  convention  m  Winnipeg 
I  la-st  week.  The  organization  is 
I  made  up  of  the  presidents  of  the 
j  provincial  bodies.  It  was  decidedl.v 
;  hopeful  for  a  big  year's  buslnssa. 

!  Everj-where  however,  the  trade 
I  Is  being  organized  to  meet  the 
!  full  impact  of  the  predicted  spring 
j  and  summer’s  rush.  Some  proiin- 
’  ciaJ  dealers'  gatherings  have  al- 
i  ready  been  held,  and  others  are 
j  scheduled.  Moreover,  all  of  the 
companies  have  had  or  will  have 
their  own  conventions. 

i  Steel  Supplies  Factor 

The  current  steel  shortage, 

I  which  maj’  get  progressively 
I  worse  if  the  war  scare  contln"uea 
I  will  be  a  factor  in  curtailing  sup- 
I  plies.  Higher  freight  rates  would 
!  be  another  restrictive  influence.  A 
I  labor  shortage  would  affect  boto 
:  the  factories  and  the  farms.  The 
,  advice  given  Westerners  conse- 
:  quently,  is  to  buy  early,  particu- 
I  larly  for  their  repairs. 

As  yet  there  are  no  D.B.S.  fig- 
:  ures  on  the  1950  Implement  sales, 
j  but  the  individual  companies  know 
their  o'wn  totals  and  have  a  pretty 
I  good  Idea  of  how  their  compet¬ 
itors  have  fared.  'The  general  opln- 
1  ton  appears  to  be  that,  on  the 
prairies  at  least,  the  year  fell 
'  short  of  the  high  expectations 
held  for  it.  A  distressingly  late 
spring,  frost  and  floods  all  tended 
to  depress  sales. 

i  The  Imp’.enient  companies  and 
'  their  innumerable  dealers  in  the 
West  ho-.vev’er,  are  hopeful  that  the 
1951  sales  will  be  comparable  to 
19-19.  In  that  year  Canadian  farm¬ 
ers  bought  machinery  which  had 
a  wholesale  valuation  of  $301,537  - 
.  000.  In  1938  the  average  farm  in 
I  the  West  spent  only  about  $50  on 

■  machinery.  In  1948  this  had  risen 
!  to  $237  a  farm 

With  modern  tractors  on  most 
I  of  the  farms,  the  whole  range  of 
1  activities  has  been  ■widened.  ’This 
;  year,  for  example,  there  will  be  a 
'  great  demand  for  the  new*  weed- 
j  spraying  equipment.  'While  no 
I  great  change  has  been  discemable 

■  in  tillage  and  seeding  implements, 
i  last  year  was  a  banner  one  for 
!  harvesting  machinery,  and  the  de- 
;  mand  is  expected  to  continue  this 
I  year. 

I  Getting  Better  Machlnee 
I  For  years  there  has  been  al- 
I  most  an  insatiable  demand  for 
j  tractors  on  these  plains,  but  “how 
;  farmers  want  and  are  getting 
,  better  machines.  Many  of  the'hew 
:  ones  have  electric  starters,  lights, 
i  comfort  for  the  driver  and  many 
•  of  the  conveniences  of  a  modern 
I  car.  Motivating  the  change,  of 
t  course,  is  the  desire  of  the  present 
day  farmers  to  get  aw*ay  from  toe 
(Continued  on  page  2) 
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I  Dryden  Paver  I®  BeUand.Pa)l^  '** 


Eddy  Paper 
Eldona  M. 

FJk  Fellt  Co. 
Ford  of  Caneda 
Fraee-  Co’s 
Osir  Co. 
-GaepeaiaSoL  - 


IS  St.  lAwreneciC.J 
8  St.  LaimncdFvq 
18'  SmuoaJraila  -  ti 

iS 


4 


V. 
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Out  of  each  $100.00  of  the  na* ;  ^  |# 

ttonal  Income,  about  $20.00  is!f*irST  03 1 1 
derived  from  trees. 


(Continued  from  page  1) 


I  the  amount  that  can  be  moved  by 
I  rail.  Also,  the  number  of  freight 
I  cars  that  would  have  to  be  put  into 


Dividend  Declarations 


[  BROWN  COMPANY'S  1 

I  proposed  i 

NEW  PREFERREDS  1 

Oor  sixth  study  of  this  very  • 
.Inportaat  company  dls- 
cosses  the  definite  advan¬ 
tages  of  the  new  recapital¬ 
isation. 

Copies  will  bo  mailed 

on  reqaesCo  i 

L.S.  JACKSON  &  CO.  i 

LIMITCO  i 

INveSTMENT  SCCUSITIIO  1 

^  ItZ  St.  Jamoo  St.  West  ^ 

I  MVouetto  SM7  MONTREAL  f4 


f erred  to  the  railways;  .some  to  the  operation  on  the  700  miles  long 
j  Atlantic  seaboard  where  a  small  haul  from  Montreal  to  Pittsburgh  *DIt, 

steel  industry  is  expected  to  exist  move  anything  like  5  million  Aluminum  of  Canada  tref  “Aw  ‘7 
on  the  New  England  coast;  and  of  iron  ore  would  exceed  anv  aluminium  Lid . '. . ’  3.00  .7; 

some  quantities  might  find  export  foreseeable  transportation  fadll-  AriuT  ‘j^fu  “"comifion .  go  1® 


steel  industry  is  expected  to  exist  move  anything  like  5  million 


markets  in  Europe.  tjgg  gf 

But  ten  million  tons  appears  as  railways, 
the  absolute  ceiling  of  the  ore  that  — 

could  be  disposed  of.  The  present  N.l 

St.  Lawrence  canal  facilities  put  a  New  I 


Aunor  (Mid  Mines  .4 . . . . 
Argus  Curp.,  Cummun 


ties  of  the  (x>mbined  U.S.-Canadian  Argus  Curp.,  Pref. 


.00 

.60  .13  Q. 

4  Jill  1.13H  U. 


Associated  Tel.  &  Tel.,  Pref.  6.00  1.30 

I  Hank  of  Montreal  .  1.00  .25 

hank  of  Toruatu  . ,1.40  .35 

Uatliurst  P.  &  P.,  “A”  .  2.00  .50 

Bathurst  P.  A  P..  Extra  ....  l.UO 


I  could  be  disposed  of.  The  present  N.Y.  SEAT  PRICE  UP  .  Bathumt  P.  &  P.'l  Extra 

j  St.  Lawrence  canal  facilities  put  a  New  York  —  Announcement  is  K*!*!*?"*  **7, 
definite  limit  on  the  amount  of  made  here  of  the  sale  of  a  New  Bertram* A^sont? 
barges  that  could  be  moved  York  Stock  Exchange  membership  Bertram  A  Sons.^^John,  ' 
{through  the  locks  in  the  short  at  $57,000,  up  $1,000  from  the  pre-  mlrna  *'*&'.  Ltd.,  "A’*" 

I  shipping  season;  and  on  the  other  vious  transaction.  Currently  a  Bums  A  Co.  Ltd.,  "B’* 
j  hand  trans-shipping  and  railway  membership  is  quoted  at  $55,000  Burns  A  Co.'  Ltd.',’  ‘‘B*' 

'  facilities  put  a  definite  limit  on  bid,  offered  at  $58,000.  Burua  A  Co.'  Ltd.',’  "A’*  . 

Burns  A  Co.  Ltd.,  "B”  . 
1^111^  Brantford  Cordage,  "A** 
Brantford  Boofliig,  **A’* 
Brantford  Hoofing,  **A’* 

HRRIS  COMPANY,  IIMITED  BBI  iS  If 

"  •  Brantford  Roofing,  *’B’* 

I  its  United  States  Subsidiary  }  Candn7  Food  ^rd°”  Pref.*  \ 


2.U0  .50 

2.00  .30 


MASSEY-HARRIS  COMPANY,  IIMITED 

and  its  United  States  Subsidiary 

THE  MASSEY-HARRIS  COMPAHY 

FINANCIAL  HIGHLIGHTS 


Sales .  wvTiT «  _ $164,128,198 

Net  profit  before  aopropriations _ _ $17,540,803 

per  share  of  ctXnmon  stock . .  $11.39 

Net  profit  after  appropriations. . .  ^ $15,015,803 

per  share  of  common  stock ^  $9.76 

Taxes  on  income . $16,275,000 

Dividends  on  common  shares  $4.62 

Earned  surplus . .  $33,492,294 

Book  value  of  common  shares . .  .  $32.97 

Current  assets $112,915,226 
Current  liabilities $  28,902,378 

Net  working  capital . . . . . .  $  84,012,848 

Ratio  of  current  assets  to  current  liabilities.  3.91 

Land,  buildings  and  ^uipment ^  $35,762,880 

Reserve  for  depreciation . .  $18,582,275 

Net  expenditure  on  fixed  assets  ...........  $3,718,185 

Preference  shares  outstanding... ^ — 
Common  shares  outstanding.  —  .  1,539,160 

Number  of  shareholders . .  .  .  8,795 

Number  of  employees  (world  wide) 17,200 


1950 

12  months  ended 

Oct.  31 

1949 

11  months  ended 
Oct.  31 

$164,128,198 

$160,004,521 

$17,540,803 

$16,177,416 

$11.39 

$11.78 

$15,015,803 

$13,367,416 

$9.76 

$9.71 

$16,275,000 

$12,000,000 

$4.62)^ 

$2.12)^ 

$33,492,294 

$26,579,801 

$32.97 

$28.65 

$112,915,226 

$84,413,292 

$  28,902,378 

$16,751,193 

$  84,012,848 

$67,662,099 

5.04 

$32,578,074 

$16,478,415 

$3,630,800 

161,200 

1,356,064 

9,218 

14,451 


1939  $  21,046,603 

*u/nDi  n  u/inr  23,516,972 

if  llllLU"  If  IUl  1941  29,995,919 

VRWR«M>Rw.  mwmmmm  ^^^2  29,936,074 

jw  .  .  .  ^  1943  24,898,453 

XA  I  Fx  1944  40,578,965 

W  ft  L  L  O  1945  48,098,582 

1946  66,734,197 

1  0  0  0  loco  87,480,937 

□  U  a  *  I  9  3  U  154,522,379 

WWW  I  W  W  W  1949  186,664,773 

1950  196,025,391 

*Coii6oIklated  sales  ia  all  countries.  War  production  not  included. 

OUTLOOK 

As  long  as  the  present  state  of  international  tension 
eontinues  to  exist,  the  demand  for  farm  implements  will, 
in  all  probability,  be  strongly  sustained.  Growing  scarcity 
and  high  cost  of  farm  labour,  increasing  demand  for  farm 
produce  and  justifiable  anxiety  concerning  the  adequacy 
of  the  supply  of  farm  implemrata— all  these  are  eleibents 
which  will  stimulate  sales. 

The  governing  factor  in  our  1951  operations,  aiiRiiming  a 
eontimiation  of  the  present  international  unrest,  will,  there¬ 
fore,  not  be  as  much  one  of  demand  as  it  will  be  one  of  supply. 
Shortages  of  essential  raw  materials,  resulting  ^m  defence 
programmes  and  stock  piling,  will  be  our  most  serious  problem. 

Having  in  mind,  however,  the  basic  importance  of  the 
industry  to  the  economy  of  the  countries  in  which  we  operate; 
the  fact  that,  notwithstanding  already  existing  material  short¬ 
ages,  we  are  presently  operating  all  our  plants  at  a  high  level  of 
production,  and  last  but  not  least,  the  energy  and  resourceful- 
neas  of  our  organization,  we  face  1951  wiw  confidence. 


ilASSEY-RAIIRIS  COMPANY,  IIMinD  AND  IH  UNITED  STATES  SUBSIDIARY 
CONDENSED  STATEMENT  OF  PROFIT  AND  LOSS  AND  SURPLUS 


Net  sales , 
Add:  Investment  income,  etc.. 


Year  Ended 
October  31, 1950 


11  Mentha  Ended 
October  31. 1949 


Deduct: 

Cost  of  manufiRcturing  and  marketing  and  other 

charges . . . 

Profit  before  income  taxes . . 

Less:  Provision  for  income  taxes.  .......  . . .. ...  ... 

Net  pn^t. . ...» 

IMuct: 

AppropriatitMis  to  inventory  and  pension  reserves 
Balance  carried  to  surplus. ..  ..  ... ... .. ... ... . .. ... ... 

Sc^lus  firom  ^or  year.  ... ..  ... 

I^ior  yean’  adjustments. 

Dednet; 

Dividends  declared. . . .  _ 

Bond  diacoimt  and  expenses,  etc . 

Premium  on  preference  sharra  redeemed. 

Earned  sundus  end  of  year. . ... .» ... .» ... ......  .v. ... 


$164,128,198  $160,004,521 

904,187  750.523 

165.032,385  160,755,044 

131,216,582  132.577.628 

33.815.803  28,177,416 

16,275,000  12,000,000 

17.540.803  16,177,416 

_2,525.000  2,810,000 

15,015,803  13,367,416 

26,579,801  13,853,820 

—  2,452,135 

41,595,604  29,673,371 

7,131,998  3,093,570 

607,070  — 

364,242  — 

8,103,310  3,093,570 

$  33,492,294  $  26,579,801 


CONDENSED  CONSOUDAnD  BAUNa  SHEET 

ASSBTS 

Current  assets . .  . .  $112,915,2 

Investments: 

In  subsidiaries .  4,1 47,83 1 

In  other  companies .  1,318,350 

'  Fixed  assets  (Net). . .  17,180,606 


$112,915,226  $  84,413,292 


4.147.831 

1,374,450 

16.099.660 


'  $)35..562,0L3  .?108.03.5.233 

LIABILITIES 

Current  liabilities . . .  $  28,902,378  .$  16,751,194 

Deferred  income .  2,992,626  2, .351,189 

Contingency  reserves .  16,290,577  14,115,577 

Pension  reserve . 3,0.36,176  2,383,678 

Funded  indebtedness . . . . . . 33,600,000  26.750,000 

Shareholders’  equitv : 

Preference  shares . —  -  .3,224,000 

Common  shares . 15,461,989  12,093,821 

Capital  surplus .  1,785,973  1,785,973 

Earned  suiidus. . . . . . . . .  33,492,294  26,579,801 

.$  50,740,256  $  43.683.595 

.$135,562.013  $106,035,233 

ausir-siiiiiiis  compsht,  iimiiip  .  Toronto,  CANitott 

AhmiitaslUMrs  of  Farm  Equipment  for  over  One  Hundred  Yeors 


PayabU  Record  Pa^d 

Mar.  1  Feb.  7*  Jlj 
Mur.  5  Feb,  it  .75 
Mar.  1  Feb.  0  .U6 

Mar.  1  Jan.  31*  .15 

Mar.  1  Jail.  31*  1.13< 
Apr.  1  Mar.  1.  6.UU 
Mar.  1  .all.  31  .35 

Mar.  1  Feb.  15  .55 

Mar.  1  Feo.  1*  JiU 
Mar.  31  Feb.  1  1.50 

Mar.  1  Feb.  1*  1.00 

Mar.  15  Feb.  15  .10 

Feb.  15  Jan.  31  .35 

Feb.  15  Jan.  31  .05 

Feb.  10  Jan.  31*  .12< 

Apr.  27  Apr.  9*  2.00 

Apr.  27  Apr,  «•  1.00 

July  27  July  9*  2.r>U 

July  27  July  »•  1.50 

Oct.  27  Oct.  9*  3.00 

Oct  27  Oct  9*  2.00 

Mar.  1  Feb.  5  *  .25 
May  1  Apr.  14*  .50 

Aug.  1  July  14*  .75 

Nov.  1  Oct  15*  I.OO 

May  1  Apr.  14*  .20 

Aug.  1  July  14*  .30 

Nov.  1  Oct.  15*  .40 


1951  1950 
Paid  Paid 
•  0 
Ji5  I.0Q 
.75  3.45 

.06  .23 

.15  J>0 

1.12^  4.50 
6.00  4.50 


for  domestic  pur^ses.  There  Is  a  i 
danger  of  Its  back-firing  abroad. 

Some  friends  of  the  United  States  !  Ill U I II L  Ml I1C 

abroad  are  indeed  beginning  to  |  JwA  W  MVAlAw  VlB 

ask  themselves  whether  the  U.S. '  A  J  i  L 

is  not  losing  Its  head  because  this  |  ^  flu  t  nCt  ’JJ 

propaganda  may  endanger  what  I 
chances  of  peace  there  still  exist. 

Nobody  will  envy  the  Washing- 

ton  administration  in  the  weeks  BAMIt  OR  A40MTBEAL 
and  months  to  come.  But  Canada.  mASUoSBISw" 

however,  will  reap  the  benefits  of  MVIOEND  NO.  Ml 

Washington’s  headaches.  Inflation  i.  ^  ^  ,MV1. 

in  this  country  does  not  loom  N'^IDofTWBNW^FIVE  CENTS  per 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


.12^  .59 
2.00  2.U0 


Nobody  will  envy  the  Washing-  THE  ROYAL  BANK 

ton  administration  in  the  weeks  ■  Ahllt  OR  A40MTREAL  m  »  m.m  m  ^  m 

and  months  to  come.  But  Canada,  HtML  OF  CANADA 

however,  will  reap  the  benefits  of  OlviOEND  NO.  m  ^  JY*  -J  J  AT  'ie  A 

Washington’s  headaches.  Inflation  TrmrR  4.  fW  .  twt  LftVtaena  JMo, 

in  this  country  does  not  loom  nt  *■  :  k  l  •  t.  j- 

U.S.  declared  all-out  war  on  it,  |  Lutitution  hu  been  declared  for  the  current  the  paid-up  capiul  st^  of  this  b^k 

-  *'»»  •>««"  declared  for  the  current 

^  w  the  FIRST  day  of  MARCH  ne^  to  Shsie-  quarter  and  will  be  payable  at  the 

Dig  ¥  OBl  l»lders  of  record  at  close  of  buAma  ee  bank  and  its  branches  on  and  after 

(Conunued  from  page  1)  Mst  Janu^,  1951.  .  Thursday,  the  fi«t  day  of  March 


has  been  declared  for  the  current 
^  first  day  of  MARCH  next,  to  Shan-  quarter  and  will  be  payable  at  the 
holders  of  record  at  close  of  boAma  ee  bank  and  its  branches  on  and  after 


I  3lst  January,  1951. 

'  j  By  Order  of  the  Board, 
j  GORDON  R.  BALL 

I  General  Managtr. 


Candn.  Car  A  Fdry,  Common  JIO 
Candn.  Pacific  Riy  Co.  Com. 

Can.  Vinegara  Ltd .  .80 

Can.  Permanent  Mort,  (new)  2.00 
Cdn.  Oil  Companies,  Com.  ..  1.00 

Canada  Safeway,  Pref .  4,50 

Canada  Cement,  Pref.  ......  1.30 

Cdn.  Western  Lumber  . 40 

Cdn.  Western  Lumber . 40 

Cdn.  Western  Lumber  ....  .40 

Celtic  Knitting  Co.,  Extra 

Cochrane-Dunlop,  Pref.  .  1.20 

Cochrane-Dunlop,  “A”  . 89 

Cockshutt  Plow  Co.  Ltd.  ..  1.60 

Cockshutt  Plow  Co.  Ltd .  1.60 

Cockshutt  Plow  Co.  Ltd.  ....  1.60 

Cockshutt  Plow  Co.  Ltd .  1.60 

Common  Limited  . 

Conduits  National,  Common  . 


.  Cosmos  Imperial  Mills  .. 

:  Crown  Cork  A  Seal  Co.  . 

:  Delnite  Mines  . . 

I  Dominion  Bridge  . 

'  Dominion  Bridge.  Extra  .. 
1  Dnm.  A  Anglo  Inv,,  Pref. 


.10 

.05 

S. 

Apr.  14  Mar.  9 

.05 

.10 

4.50 

1.12(4 

0- 

Apr.  2  Feb,  28 

1.12(4  4.50 

5.00 

1.2,5 

Q- 

Feb.  15  Jan.  26 

1.2.5 

5.00 

1.00 

.25 

0. 

Feb.  22  Jan.  30 

.25 

1.00 

JIU 

.20 

u. 

Feb.  22  Jan.  30 

.20 

.80 

1.00 

Feb.  28  Dec.  29* 

1.00 

1.25 

.80 

.20 

0. 

Mar.  1  Feb.  15 

.20 

.95 

2.00 

.50 

0. 

Apr.  2  Mar.  15 

.95 

1.00 

.25 

y. 

Feb.  IS  Jan.  16 

.25 

i.66 

4.50 

1.12(4 

0- 

Mar,  1  Feb.  15 

1.12(4  4.50 

1.30 

.3& 

Q. 

Mar.  20  Feb.  19 

.32(4  1.30 

.40 

.m 

Q. 

Apr.  16  Mar.  19* 

.20 

.40 

.40 

.10 

Q. 

July  16  June  18* 

.30 

.40 

AO 

.10 

U- 

Oct.  15  Sept.  17* 

.40 

.40 

.50 

Mar.  13  Feb.  ^ 

1.00 

1.00 

1.20 

.30 

0. 

Feb.  15  Jan.  31 

..30 

1.20 

.80 

.20 

Q. 

Feb.  15  Jan.  3I 

.20 

.80 

1,80 

.40 

Q. 

Mar.  1  Feb.  1* 

.40 

1.40 

1.60 

.10 

0 

June  1  May  1* 

.80 

1.40 

1.60 

.40 

Q. 

Sept  1  Aug.  1* 

1.20 

1.40 

1.60 

.40 

Q. 

Dec.  1  Nov.  1 

1.00 

1.40 

.05 

Feb.  26  Feb.  9 

.05 

.01 

.60 

Feb.  9  Feb.  3 

JiO 

1.00 

1.50 

.37(4 

Q. 

Feb,  28  Jan.  29 

.37(4  1.50 

1.00 

.25 

0. 

Feb.  15  Jan,  31 

.25 

.80 

2.00 

.50 

y. 

Feb.  15  Jan.  15* 

.50 

2.f0 

.02 

Apr.  2  Feb.  19 

.1)2 

.04 

1.60 

.10 

Q. 

Pcb.  23.1an.  31* 

.40 

2.60 

tedious,  bflLCk-t>reaking  labor  of  |  UURDON  R.  BALL*  l 

their  grandfathei*.  j  General  Manigtr. 

So  far  aa  tractors  are  concerned,  Montreal,  16th  January,  1951.  { 

I  the  trend  has  been  away  from  the  , 

low  compression  distillate-burning  |  === s=s=s9-sa=9S9^s=  i 
engines  to  high  compression  ma¬ 
chines  burning  medium  octane  THE  BANK  OF  TORONTO 


Thursday,  the  first  day  of  March 
next,  to  shareholders  of  record  at 
the  dose  of  business  on  the  31st  day 
of  January,  1931. 

By  Order  of  the  Board. 

T.H.  ATKINSON,  General  Manager. 
Montreal,  Que.,  January  16,  1951. 


fuel.  Diesel  machines  have  steadily  dividend  no  its  "HE  COOKSVILLE 

gained  In  popularity.  Distillate,  as  DO.  r  AUPAMV  I  lUITBIt 

a  fuel,  is  rapidly  disappearing  and  •  i>i-  wwMrANT,  LIMITED 

may  in  future  years  be  difficult  to  share  on  the  Paid-Up  Capital  stock  v-oti.—  i.  hmkv  «ha«  tu 

obtain.  The  new  machines  need  of  this  Bank  has  been  declared  for  vidmrt'ef  kl*! 

.  ..  the  eiii-rent  niierier  nev.kie  .t  th.  yldcnd  Of  Fifteen  cents  per  share  has 


THE  COOKSVILLE 
COMPANY.  LIMITED 


better  fuels. 


the  current  quarter,  payable  at  the 
Head  Office  of  the  Bank  and  its 


TTie  new  combines  last  fall  at-  Branches  on  and  after  the  first  day  .Irtilli'* 

a-ctAfl  rnniiiflArAblA  irffAntlnn  March  next,  to  ghareholders  of  ^551,  payable 

acted  consideraoie  attention.  ihe  dose  of  business  on  A**,:  »ha"holders  of 


1.50 

8.00  1.25 


{  Dominion  Mores  Ltd . 50  .1: 

Dupul.  Freres  Ltd.,  Pref.  1.20  .30 

I  (lair  A  Co.,  Pref .  4.00  1.0(1 

■  flreat  West  Coal,  Common  .  1.50  .73 

i  General  Steel  Wares.  Coro.  .  1.00  .25 

j  Gypsum  Lime  A  Alabastine  .  1.60  .40 

,  Gypsum  Lime  &  Alabastine  .  1.60  .4( 

j  Gypsum  I.lme  A  Alabastine  ,  1.60  .40 

I  Gypsum  Lime  A  Alabastine  .  1.60  .40 

I  Hamilton  Cotton  Co .  1.20  .30 

Hudson  Bay  M.  A  f>.  Co .  4.00  1.00 

Huron  A  Erie  Mortgage .  6.00  1.50 


Feb.  23  Jan.  31* 
Mar.  1  Feb.  15* 


I  Investors  Mutual  of  Canada  .06 

I  Investment  Foundation,  Com.  .80  .40 

I  Inv.  Foundation,  Com.  Extra  .20 

I  Inv.  Foundation,  Pref .  3.00  .75 

I  Kelvinator  of  Canada  .  .2.5 

I  Ijike  of  the  Woods  Mill.  Com.  1.60  .40 

■  lAke  of  the  Woods  Mill,  Pref.  7.00  1.75 
i  I.aura  Secord  Candy  Shops  ..  .80  .20 

i  I.obIaw  Groceterias,  “A”  ...  1.00  .25 

Ix)blaw  Groceterias,  "B”  . . .  1.00  .25 

I  -Masiey-Harrls,  Common  .  .50 

‘McIntyre  Porcupine  Mines  ..  2.01  .50' 

!  Mllchell,  J.  S.,  Common  ....  .5.00  1.25 

i  National  Sewer  Pipe,  “A”  , .  2.40  .60 

I  -N’at.  Sewer  Pipe,  “A”  (Arr.)  .60 

I  National  Hosiery.  “A**  . 60  .M 

I  Nat.  Drug  A  Chem.,  Common  ..50  .12’ 

Nat.  Drug  A  Chem.,  Pref.  . .  .60  .15 

'  National  Grocers,  Common  ..  .60  .1,5 

I  National  Grocers,  Pref .  1.50  .37’ 

I  Nellson,  Wm.  Co.,  Pref.  ....  5.00  1.25 

I  New  Calumet  Mines  .  .05 

New  Calumet  Mines,  Extra  . .  .0.' 

j  O’Brten  Gold  Mines  .  .0.5 

1  Ogllvie  Flour,  Common  ....  1.00  .2." 

OgllTle  Flour,  Pref .  7.00  1.75 

I  Ontario  Steel,  Common  ....  1.00 

( Ontario  Steel,  Pref .  7.00  1.75 

I  Penmans  Ltd.,  Com .  3.00  7.5 

Pressed  Metals  of  America  . .  1.00  .25 

Provincial  Transport  Co.  ...  .80  .20 

Provincial  Transport,  "bonus”  .20 

i  Quebec  Power  Co .  1.00  .25 

i  Resources  of  Can.  Tnv.  Fd.  .  .07 

Royal  Bank  of  Canada  .  1.00  .25 

Saguenay  Power,  Pref.  .  4.2.5  1.06 

Shea’s  Winnipeg  Brew.,  "B”  1.50  .75 

Shea’s  Win.  Brew.,  “B”  Extra  .25 

Shawinigan  W.  A  P..  Com.  1.20  .30 

Sllverwood  Daffies,  “B”  ...  .10 

Sllverwood  West.  D.,  Pref.  ..  8.00  1.25 

Sllverwood  Dairies,  "A” . 60  .15 

SIscoe  Gold  Mines  .  .02 

Standard  Chemical,  Common  .50 
Standard  Chemical,  Pref.  ...  8.00  1.2.5 

Southern  Can.  Power  .  1.00  .40 

Stuart  on,  D.A.,  Pref .  .80  .20 

Sun  Life  Assurance,  Extra  ..  10.00 

Twin  City  R.T.,  Common  . .  .40 

United  Corp.,  "A"  “Special’’  .70 

United  Corp.,  "A”  .  1.50  .38 

United  Corp.,  “B«  .  1.40  .35 

Ventures  Limited  .  .1.5 

Wateroua  Limited,  ".A"  ...  .80  .20 

Wesfern  Canada  Breweries  .25 

Western  Grocers,  Common  . .  1.00 

Young-Davidson  Mines  .  .03 

4. — Seml-anniially.  Inf. — Interim.  0- — Qu 
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tracted  conglderable  attenUon.  “cort'a"  th^  cios” 

Many  of  them  are  larger  in  cap-  February  I5th,  losi. 
acity  with  bigger  grain  tanks.  By  Order  of  the  Board, 
larger  tires  to  carry  weight  over  L.  G.  qillett, 

soft  ground  and  are  Improved  as  vice  President 

regards  weight  distribution.  Many  General  Manager, 

of  them  have  mechanical  or  elec-  Toronto,  January  23rd,  1951. 
trical  lifts  for  the  main  table.  In 
the  self-propelled  lines  many  are  CliADCOMC 
now  equipped  with  some  form  of  Jllwli  JV/lv  J/ 
variable  spread  control.  Class  "A” 

Moreover,  the  new  combines  are  wiUiont  Nominal 
said  to  be  more  adoptible  to  west-  Dividend 

,em  Canadian  conditions  than  their  .  . 


record  February  15th,  1951. 

By  Order  of  the  Board, 

WM.  TAYLOR, 

Secretary. 

January  2Sth,  1951. 


SIMPSONS/  LIMITED  SiMwopod l)biria$.XMnaBd 


Class  "A”  Shares 
WlUiont  Nominal  or  Par  Value 
Dividend  No.  19 


CLASS  "A”  DIVIDENB  NO.  18 

Notice  Is  hereby  given  that  the  reg¬ 
ular  quarterly  dividend  of  Fifteen 
('.ents  (15c)  per  share  has  been  de- 


NOTICE  Is  herebv  riven  that  a  due)  per  share  has  been  de- 

predecessors.  ’The  price  of  around  ^  *  dared  on  the  outstanding  Class  "A" 

$5,000  however,  is  beyond  the  abll-  dividend  of  One  dollar  ($1.00)  per  the  April 


ity  of  most  farmers  to  buy  them. 
U.K.  Product  Act  Suitable 


share  on  the  outstanding  paid-up 
Class  "A”  Shares  Without  Nom- 


2nd,  1951,  to  shareholders  of  record 
as  at  the  close  of  business  on  Feb¬ 
ruary  28th,  1951. 

CLASS  "B"  DIVIDEND  NO.  12 


A  good  deal  has  been  heard  of  Value  of  the  Company  class  "B"  dividend  no.  12 

the  new  British  farm  machinery  declared  payable  March 

which  the  big  wheat  pools  want  to  shareholders  of  record  dividend  of  Ten*Cents  (lOc)**  tw®^are 

Westerners  to  buy.  British  tractors  “  at  the  close  of  business  on  Feb-  has  been  declared  on  the  outstanding 

.  .  .  ,  ,  riinrv  IK  19*11-  Class  “B  shares  of  the  Company, 

however,  have  not  yet  appeared  in  •“>,  i»oi.  payable  April  2nd.  1951,  to  sharehoid- 

sufficient  numbers  to  be  a  serious  The  transfer  books  will  not  bo  ers  of  record  February  28ih,  1951. 


sufficient  numbers  to  be  a  serious 
factor  in  the  trade.  So  far  as 
prairie  requirements  are  concerned 
Old  Country  machinery  is  simply 
not  built  for  them.  The  figures  of 
1949  showed  that  Canada  spent 
$150,000,000  on  farm  machinery 
outside  her  own  borders.  Only 
about  one  per  cent  of  this  went 
to  Great  Britain. 

With  Its  expansive  treeless 
plains,  the  West,  of  course,  Is  ad¬ 
mirably  adopted  to  mechanization. 
About  60  per  cent  of  the  farm  Im- 


closed.  by  ORDER  01 

By  order  of  the  Board. 

FRANK  HAT,  LONDON,  ONTAl 
Secretary  and  Treasurer,  1951 

Toronto,  January  26,  1951. 


BY  ORDER  OF  THE  BOARD. 

L.  R.  GRAY, 

Secretary. 

LONDON,  ONTARIO, 


SIMPSONS,  LIMITED 


ClaM  “B”  Shares 
Without  Nominal  or  Par  Value 
Dividend  No.  9 


DONOHUE  BROTHERS 
Limited 

notice  of  dividend 


mirably  adopted  to  mechanization.  Dividend  No.  9  de^d*of  ilw'ye'l?' aCe”  hiT.®  bAn**  dil 

About  60  per  cent  of  the  farm  im-  •hinmr.in  «_  «  dared  on  the  ordinary  sharea  of  the 

nlement  sales  are  In  the  three  NOTICE  is  hereby  given  that  a  Company  for  the  quarter  ending  28lli 

prame  provinces,  ine  mg  gram  outstanding  paid-up  The  aald  dividend  win  be  payable 

farms  are  easily  mechanized,  and  ahSMH  witit/Mif  March  1951  to  shareholders  on 

the  vouneer  veneration  who  will  ^  onares  wiinout  worn-  as  at  the  close  of  business  on 

S  trffrlfs  o^  15.h  February  1951. 

mechanically-minded.  BOARD: 

as  at  the  close  of  business  on  Feb-  Beauvais.  c.a.. 


.38  0. 

.35  Q. 

.15 

.26  Q. 

.25 

1.09  Ini. 


Mar.  1  Jan.  31  .12(4  .50 

Mar.  1  Jan.  31  1.25  5.00 

Feb.  15  .Tan.  19*  .40  1.35 

Afar.  1  Feb.  15  .20  1.40 

Feb.  1.5  Feb.  1*  15.00  20.00 
Feb.  26  Feb.  10  .40 

Feb.  28  .Ian.  31*  .70  1.,5fl 

Feb.  15  .Tan.  15  .38  1.50 

Feb.  28  Jan.  31  1.05  2.10 

Feb.  8  Jan.  25  .15  .05 

Feb.  15  .Tan.  31  .20  .80 

Mar.  1  .Tan.  SI*  .25  1.25 

Feb.  15  Dec.  29*  1.00 

Feb.  15  Jan.  31  .03  .02 

Arr. — Arrears.  * — 1951-19.51 


]  be  the  farmers  of  tomorrow  are 
mechanically-minded.  i 

Computation  baaed  on  the  D.B.S. 
figures  have  Indicated  that  Saa- 
katchewan  alone  will  need  to  have  ^ 

available  about  128,000  tractors  by  j  wansfer 

the  end  of  this  year  to  keep  up 
with  the  new  developments.  ’That  ®y  order  of 
would  work  out  to  about  11  trac¬ 
tors  to  every  15  farms.  On  the  Secrel 

other  hand  the  sale  of  sprayers  Toronto,  Jam 
alone  in  that  province  has  tripled  ' 
in  the  last  three  years.  It  will  not  ^ 
be  long  before  the  big  wheat- :  CIMDCON 
growing  province  attains  the  ' 
tractor-a-farm  quota.  j  Preferred  I 


BY  ORDER  OP  THE  BOARD: 


A.  EMILE  BEAUVAIS,  C.A.. 

Secretary. 


’The  transfer  books  will  not  be  j 
closed. 

By  order  of  the  Board. 

FRANK  HAT.  j 
Secretary  and  Treasurer.  [ 
Toronto,  January  26,  1951.  I 


SIMPSONS,  LIMITED 


Inf. — Interim.  0- — Quarterly.  Arr. — Arrears.  *—1951-19.50 

^  a  textile  industries,  while  the  price  LIWIIIEU  of  One  dollar  and  twelve  and  one- 

•  d*  rl  ICGS  of  foreign  wool  is  uncontrolled.  dividend  notice  half  cents  ($1.12(4)  per  share  on 

(Continued  from  page  1)  At  time  of  writing  main  com-  notice  is  hereby  given  that  a  dlvl-  outstanding  paid-up  Four  and 
modity  exchanges  still  have  not  dend  of  Fifty  Cents  (50c)  per  share  ;  one-half  per  cent  (4(4%)  Cumu- 
particularly  affected  by  sweeping  ;  opened  since  the  price  freeze.  i  Redeemable  Preferred 


CANADA  MALTING  CO.. 
LIMITED 

DIVIDEND  NOTICE 
NOTICE  Is  hereby  given  that  a  dlvl- 


Prefeired  Dividend  No.  24  business  Januar 
NO’nCE  is  hereby  given  that  By  Order  of  the  Board, 
the  regular  quarterly  Dividend  for 
the  quarter  ending  March  15,  1951  January  25,  1951 
of  One  dollar  and  twelve  and  one- 
half  cents  ($1.12(4)  per  share  on 
the  outstanding  paid-up  Four  and  SISCOE  ' 


LEITCH  GOLD  MINES 
Limited 

(Na  Personal  Liability) 
DIVIDEND  NO.  60 

NOTICE  IS  HEREBY  GIVEN  that  a 
quarterly  dividend  of  two  cents  per 
share  has  been  declared  hv  the  Di¬ 
rectors  of  the  Company,  payable  In 
Canadian  funds,  on  February  15,  1951 
to  shareholders  of  record  at  close  of 
business  January  31,  1951. 


W.  W.  McBRlEN, 
Secretary-Treasurer. 


measures  which  must,  by  force. 


lened  since  the  price  freeze.  J*'*."  i  Is-Llve  Redeemable  Preferred 

^  ,  .  stock  of  the  Company,  payable  March  | _  .  _ 

These  things  can,  of  course,  be  15,  1951,  to  S'.-.arehoiders  of  record  at  Shares  of  the  Company  has  been 


SISCOE  GOLD  MINES 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  82 


Involve  relative  injustices.  ’There  Ironed  out,  given  good  will  on  all,  declared  payable  Marqh  15,  1951, 

are  in  particular  those  who  had  |  sides,  a  sufficient  bureaucratic  |  °  sha^e'^^wllrant  Holders  win  present  1 shareholders  of  record  as  at 


held  the  voluntary  price  ceilings  staff  and  above  all,  a  determined,  coupon  Serial  No.  93  to  -ae  Royal  i  the  close  of  business  on  February 
urged  by  the  President  In  early  great  handicap  will  be  the  psycho-  wiNNiP&i  “nT'cALGARY^n  '  15,  1951. 

December  and  who  find  today  logical  one,  namely  that  a  degree  and  after  March  15,  1951.  The  transfer  books  will  not  be 

that  those  who  did  raise  prices  of  regimentation  to  which  people  By  order  of  the  Board.  closed. 

are  for  the  time  being  allowed  to  in  a  democracy  bow  only  in  times  GEORGE  j.  williams,  _  ^  Board 

go  on  charging  these  higher  prices  of  war  has  to  be  enforced  while  ^  ^  ^  may 

-subject  to  a  problematical  later  the  nation  is  still  at  peace.  Dated  at  Toronto,  January  30,  1951. 

roll-back.  Washington  has  probably  done  "  - jaaaB=B«m«B=aas=BSBm  ^ 


sclared  payable  Marqh  15,  1951,  |  NOTICE  is  hereby  given  that  an 

,  ahannholHArs  rtf  rornr/l  n«  at  I  Interim  Dividend  of  Two  Gents  (2c) 

I  snarenoiaers  or  record  as  at  capital  stock 

e  close  of  business  on  February  of  Slscoe  Gold  Mines  Limited  has 
;  -jq.;!  been  declared  payable  on  March  17th, 

’  .  1951,  to  shareholders  of  record  at  the 

The  transfer  books  will  not  be  1  close  of  b>.<si"ess  on  the  I6th  day  of 
oaed.  i  February,  1951. 


j  There  are  the  wage-earner  a  good  job  in  selling  to  Americans 
j  groups  who  had  their  raises  com-  an  awareness  of  the  gravity  of 
I  ing  to  them  while  others  just  got  the  Russian  war  threat.  But  there 
I  them.  There  is  the  problem  how  is  a  limit  to  which  such  thunder- 
,  prices  can  be  held,  say  by  the  ous  propaganda  can  be  poured  out 


PUBLIC  NOTICE 

NOTICE  TO  HOLDERS  AND  FORMER  HOLDERS  OF 

ga  PETROLEUM  AND  NATURAL 
W  GAS  RESERVATIONS 

ffsm  By 

PROVINCE  of  ALBERTA 


New  regulations  have  been  established  for  exploration  and  J 
development  of  natural  gas  in  areas  held  under  reservation.  In  order  ' 
that  the  privileges  conferred  by  the  new  regulations  may  as  nearly  j 
as  possible  be  available  to  former  holders  of  terminated  reservations, 
the  governing  Order  in  Council  provides  that  the  regulations  under  i 


British  Columbia  Packers 
Limited 


closed. 

By  order  of  the  Board. 

FRANK  HAY, 
Secretary  and  Treasurer, 
Toronto,  January  26,  1951. 


BANQUE  CANADIENNE 
NATIONALE 


By  Order  of  the  Board. 

CLINTON  M.  MASTERMAN, 
Secretary-Treasurer. 
Montreal,  January  24th,  1951. 

JOHN  LABAH  LIMITED 


NOTICE  OF  DIVIDEND 
Notice  la  hereby  given  that  Divi¬ 
dend  No.  25  of  twenty-five  cents  per 
share  has  been  declared  on  the  out- 


NOTICE  IS  HEREBY  GIVEN  that  aSAVIAAIAlB  NOTICE  OF  DIVIDEND 

the  Directors  of  Itritish  Columbia  NATIwNALE  _  . 

Packers  Limited  have  declared  a  dl-  Notice  la  hereby  given  that  Dlvl- 

Conv“erllbfe  Non^red^emable"  CIas“s"  "A”  QUARTBKLT  DIVIDEND  dend  No.  25  of  twenty-five  cents  per 

Shares,  payable  on  March  15,  1951,  to  ,  ,  .  ,  ,  j,  share  has  been  declared  on  the  out- 

shareholders  of  record  at  the  close  of  NOTICE  Is  hereby  given  that  a  dl- 

business  on  February  28,  1951.  vidend  of  two  per  cent  (2%)  has  been  standing  no  par  value  common  stock 

NOTICE  IS  HEREBY  ALSO  GIVEN  NitJonale*'«”th‘2f  pa'ld'-up  of  ‘he  Company,  payable  on  the 

Pac’ker'V’  UmTtld”have®dec*l^re‘d Vn“dfng®  on^he^lsl  d-V  ‘5f 
aasT^-’B"'  Shlrif.,  ’’p'SyaWe^on  “.March  lio 

15.  1951,  to.  .sharehofders  of  record  at  "«  „T^"ai‘’the®  branchjj  “f  1951. 


NOTICE  is  hereby  given  that  a  dl- 

vidend  of  two  per  cent  (2%)  has  been  standing  no  par  value  common  stock 


.  ),  iHSi,  to  snarenoiaers  or  recora  at  Kwanches 

the  close  of  business  on  February  28.  j  aOer  m*e  Is? 

day  of  March  1951,  to  the  sharehold- 
D.ATED  at  Vancouver,  B.C.,  this  31st  ers  of  record  on  February  15,  at  the 
ly  of  January,  1951.  )  close  of  business. 


day  of  January,  1951. 

By  Order  of  the  Board, 

A.  HAMIFAON, 

Secretaryc 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


as  possible  be  available  to  former  holders  of  terminated  reservations*  |  NOTICE  is  hereby  given  that 

the  goveiming  Order  in  Council  provides  that  the  regulations  under  i  ^ 

i  pgj.  gjjare  on  the  Series  "A”  4% 

certain  conditions  apply  to  areas  formerly  comprised  In  terminated  j  cumulative  Redeemable  Prefer- 
resen-ations  if  application  is  made  to  the  Department  on  or  before  I  red  Shares  and  a  dividend  of 
April  2,  1951.  i  fifty-six  and  one  quarter  cents 


I  Anyone  desiring  to  procure  copies  of  the  new  regulations  and 
i  the  governing  Order  in  Council  No.  122/51  should  write  quoting  the 
number  of  the  reservation  concerned,  to  the  imdersigned. 

H.  H.  SOMERVILLF, 


Director  of  Mineral  Rights, 
Department  of  Mines  and  Minerals. 


EDMONTON,  Alberts, 
January  80,  1951. 


red  Shares  and  a  dividend  of 
fifty-six  and  one  quarter  cents 
(56Uc)  on  the  Scries  "B”  4(4% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  Company 
have  been  declared  for  the 
quarter  ending  March  31,  1951, 
payable  April  2,  1951  to  share¬ 
holders  of  record  March  2, 
1951. 

By  Order  of  the  Board. 

J.  U.  T.  MARTIN. 

Secretary. 

Montreal,  January  29,  1951- 


By  Order  of  the  Board. 

ULRIC  ROBERGE.  | 
General  Manager. 


ROBINSON,  LIHLE  A 
Compony,  Llmlt0<| 

WINNIPEG.  MANITOBA 
Claia  "A”  Shares  —  DIvIdead  No.  17 
NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  Twenty-Five  (25c)  cents 
a  share  ha,  been  declared  on  Ihi: 
Class  “A"  stock  of  the  Conman.v. 
payable  on  March  1st,  1951,  to  share¬ 
holders  of  record  at  the  close  of  biisl- 
t  nc  on  the  15tli  day  of  February, 
i  1951. 

I  BY  ORDER  OF  THE  .BOARD. 

HERBERT  J.  SADLER, 

Secretary. 

Dated  at  Winnipeg,  Manitoba,  | 

January  29th,  1951. 


By  Order  of  the  Board. 

W.  L.  SHORTREED. 

Secretary. 

London,  Ontario, 

January  25,  1951. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Class  A  DMdttid 

I^OTICE  ia  hereby  aiveo  that  a  dividend 
AM  of  One  and  One-half  percent  (1  H%) 
has  been  declared  on  the  Claec  A  Stock 
of  the  Company,  payable  March  I.  1991. 
to  Stockholders  of  record  at  the  cloae  of 
businesa  on  February  9,  1951. 

By  Order  of  the  Board, 

CAMERON  HOUOH,  F.C.l.S. 

Sa:ratary, 

Montreal,  January  2,  1951. 


T3cnbft!s 


DIVIDEND  No.  164 


An  interisi  dMdand  af  afarty  ewtta 
(604)  per  akarc  ku  been  declared 
on  the  capital  itodi  of  Tha  Boriam 
CampaMF,  papilde  March  2,  1911, 
60  atackkeiden  of  record  at  the  doie 
of  butinaM  February  9. 19f  I. 

B.  L.  NOBTZEL 

JiWMfy  ID,  IRII  Tf temne 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 

ANNUAL  GENERAL  MEETING 
The  Annual  General  Meeting  of  the 
Shareholders  of  this  Bank  will  be  held 
at  Its  Head  Office,  262  St.  James  Street 
West,  Montreal,  on  Monday  the  twelfth 
day  of  February  1951,  at  twelve 
o’clock  noon,  for  the  reception  of  the 
Annual  Report  and  Statements,  thn 
election  of  Directora  and  any  other 
business  that  may  be  submitted  to  the 
meeting. 

By  Order  of  the  Board, 

T.  TAGGART  SMYTH. 

General  Manager. 
Montreal,  January  8,  1951. 


I 


f 
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Wide  Gain  For 
Corby  Quarter 


Vancouver  Exchange 
Elects  New  Officials 


cents  a  share  on  combined  “A” 


Woollen,  directors. 


and  “B”  stocks  outstanding  as  ;  _ _ 

compared  with  12.7  cents  for  first  •  —  e  I 

quarter  of  1949-50  fiscal  year.  .  I  *  ®  Offer  SeCUnfieS  | 

Gross  income  for  3  months  end-  Of  Wood  Alexander 

#d  November  30th  last  amounted  j 

to  $841,246  and  was  up  over  Public  offering  of  $1.650,000 1 

$200,000  from  previous  year’s  fig-  securities  of  Wood  Alexander  j 
lire  of  $639,090.  Net  before  ad-  Limited,  which  has  been  carrying  I 
Justments  was  up  at  $434,515  ®  wholesale  hardware  business  ; 

from  $348,986  but  loss  on  ex-  Hamilton  since  1849,  is  expected  j 

change  for  latest  period  was  made  shortlj'  by  Harrison 

down  at  $115,907  from  $207,570  Company  and  L.  M.  Green  and  I 
year  before,  leaving  final  net  up  Company,  Toronto.  i 

at  $318,608  from  $141,416.  Qffering  will  consist  of  S750.-  ' 

It  is  pointed  out  that  exchange  mortgage  j 

loss  arose  through  a  decline  of  bonds:  $500,000  5 »2%  25-year  gen- | 

this  amount  in  the  net  current  ! 

assets  in  terms  of  Canadian  dol-  cumulative  j 

lars,  of  the  subsidiary  in  Scot-  f 
land.  The  comparable  decline  in  f 


the  value  of  the  Scottish  subsi-l^®®:  the  debentures  at  100  vdth  a  | 
diarv  net  current  assets  durine  twenty  common  shares 

the  quarter  ended  NovemlSr  30^  *^  ®®® 

3949  was  $820,471.  ^^®®  ^  '’t 

_  three  common  shares  per  prefer- 

Onfcmo  Loan  To  proceeds  win  be  used  for  the 

Add  To  Copifol  acquisition  of  the  assets  and  un- 

-  dertaking  of  Wood  Alexander  and 

London,  Ont. — (P) — Ontario  James  Ltd.,  and  for  working  capi- 
Loan  and  Debenture  Co.  reports  tal  purposes, 
net  earnings  for  the  year  ended  Earnings  over  the  past  years 
December  31,  1950,  of  $478,958,  up  have  been  substantially  in  excess 
$18,334  from  the  preceding  year.  of  interest  and  dividend  require- 
Mortgages  increased  by  $2,420,-  ments. 

467  to  $22,891,646  amd  the  annual  Pro-forma  balance  sheet  at  Sept- 
report  comments:  “mortgage  in-  ember  30, 1950,  giving  effect  to  the 
terest  continues  to 'be  remarkably  expected  financing,  shows  working 
well  paid.”  capital  in  excess  of  $1,500,000  and 

The  report  also  states  that  in  a  ratio  of  current  assets  to  cur- 
view  of  the  continued  growth  of  rent  liabilities  of  three  to  one. 

the  company’s  business  a  further  - - - 

addition  to  capital  stock  is  advis-  ChartOrod  TrUSf  Co« 

“•P**  r.«r 

Will  be  asked  to  authorize  the  of-  .... 

fering  to  shareholdera  of  5,000  Pm^cial  statement  of  Chart- 

additional  shares,  of  $50  par  value  Company  covering  year 


Reports  Record  Year 


each,  for  subscription  pro  rata  at 
$100  a  share,  the  premium  of  $50 
a  share  to  be  credited  to  the  re- 


1950  shows  volume  of  business  at 
on  all-time  high  during  year. 
Operating  profit  before  taxes 


serve  fund  as  the  by-laws  of  the  i 

company  $193,314  m  1949.  After  taxes,  net 

* _  earnings  of  $135,270  were  equal  I 

Ut  L  e  -  B  u  $2.70  per  share  on  stock,  as  j 

Hignar  Extra  Paio  compared  to  $115,314  or  $2.31  in  j 

By  Ford  of  Canada  the  previous  year.  j 

-  Estates,  trusts  and  agencies 

Declared  this  week  by  directors  under  administration  increased  j 
of  Ford  Motor  Co.  of  Canada,  Ltd.,  15%  by  $5,501,557  to  reach  $43,-  1 
was  an  extra  dividend  of  $1.50  per  002,032.  while  trust  deposits  and 
share  on  the  A  and  B  shares,  funds  in  guaranteed  account  in- 
along  with  the  usual  quarterly  creased  $2,937,384  to  become  $17,- 
payment  of  50  cents,  all  dividends  036,527. 

pai^ahle  March  9  to  shareholders  The  reserve  fund  was  increased 
of  record  February  9.  by  $ioo,000  to  bring  the  amount  to 

The  company  paid  an  extra  div-  $1,000,000,  the  same  as  paid-up 
Idend  of  $1  about  the  same  time  capital.  The  shareholders’  equity 
a  year  ago,  per  $20.00  share  is  now  $42.13. 


Preferred  Shares  of  an 
Outstanding  Public  Utility 
To  Yield  m% 


British  Columbia  Electric  Company  Limited 
and  subsidiaries  control  the  most  extensive 
system  of  public  utility  services  in  Western 
Canada.  In  recent  years  power,  gas  and 
transportation  facilities  have  been  substantially 
increased  and  the  organization  is  now  one  of  the 
largest  producers  of  hydro-electrical  energy  in 
Canada.  We  offer  as  principals: 

Additional  Issue: 

British  Columbia  Electric  Company 

Limited 

Cumulative  Redeemable  Preferred 
Shares 

Par  Value  $100 

Price:  $100  per  share  to  yield  4.75% 

Features  of  this  issue: 

—Provides  annual  income  of  $47.50  for  every 
$1,000  invested. 

% 

—Legal  investment  for  funds  of  insurance 
companies  registered  under  The  Canadian 
and  British  Insurance  Companies  Act. 

—Earnings  available  for  dividends  12  months 
to  October  31st,  1950,  $3,714,989.  Dividend 
requirements  on  this  issue  and  preferred 
shares  now  outstanding  amount  to  $1,430,000 
annually. 

Details  of  this  new  issue  are  contained  in  the 
prospectus,  a  copy  of  which  will  be  forwarded 
promptly  upon  request. 

Orders  may  be  telephoned  or  telegraphed  at 
our  expense. 

The  Wood  Gundy  Corporation, 

. .  Limited  ,  ■ 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener  Quebec 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Chicago  Halifax  London,  Eng. 


'ITie  Hnancial  'TTmes 


STOCK  AND  BOND  MARKETS 


coroy  uuaner  j  Vancouv'er.  —  At  annual  mcet- 

^  _  ■  inji:  of  Vancouv'er  Stock  Exchange,  j 

N.t  for  First  3  Months;!'’"'’^' i 

II  A  -JO  1.  ^  A  I  incoming  year  were  elected:  j 

Up  at  2o«6  Cents  H.  Lamprey.  Yorkshire  Securi-|| 

Snere  from  12.7  Cents  ties  Ltd.,  president;  Prank  E.  j 

-  I  Hall.  Hall  Securities  Ltd.,  \ice- 

H.  Corby  Distillery  Ltd.  reports  j  president;  John  McGraw,  Cont-  | 
for  first  quarter  current  fiscal  |  inental  Securities  Ltd.,  honorary  { 
year,  3  months  ended  November  j  secretary;  T.  E.  Pilkington,  James  j 
ioKn  I  Richardson  &  Sons.  Ltd..' honorary 

30th  1950,  net  eammgs  more  than  ^  j  chilcott.  C.  M  ! 

double  those  for  corresponding!  Oliver  &  Co.  Ltd..  Sir  Stephen  H 
period  of  last  year.  Net  for  period  ^  Leonard  Bart.  S.  H.  Lennard  A  ' 
under  review,  was  equal  to  28.6  co.  Ltd.,  W.  E.  Thomson  and  P.  A.  i 


THE  TREND  »» 
STOCK  MARKET 

The  remarkable  market  continues  in  Montreal  and  Toronto, 
making  the  January  record  one  of  the  best  on  record  from  the 
point  of  view  of  percentage  gains.  What  we  reported  last  week 
in  this  space  again  was  in  evidence.  Strength  is  much  more 
clear-cut  in  Canadian  markets  than  in  New  York,  where  Ir¬ 
regularities  appear  quite  frequently,  ajid  without  being  confined 
to  any  particular  groups. 

One  of  the  groups  to  which  comparatively  little  attention 
has  been  paid  in  recent  months  has  been  the  utilities  class  of 
stocks.  Earlier  this  week,  this  group  showed  a  sudden  revival 
of  interest.  Among  Canadian  issues,  Winnipeg  Electric  again  was 
given  a  whirl,  while  among  the  foreign  utilitie.s,  Brazilian  Trac¬ 
tion  has  been  favored  by  both  Canadian  and  American  buyers. 

In  both  these  companies  there  are  what  one  might  call  spe¬ 
cial  situations.  Winnipeg  Electric  periodically  excites  interest 
because  of  the  possibility  of  provincialization  of  the  company’s 
operations.  Oddly  enough,  should  it  take  place,  it  would  be  re¬ 
graded  as  bullish.  Should  there  be  a  final  decision  not  to  turn 
it  into  a  publicly  owned  and  operated  utility,  this  too  would  be 
bullish.  Depending  on  what  price  would  ultimately  be  paid  for 
the  assets  to  be  ti-ansferred.  the  market  traders  apparently  have 
something  here  that  is  like  the  cake  that  you  can  eat  and  still 
have  left  when  you  are  finished  with  it. 

Or  at  least  so  the  market  would  indicate. 

In  the  matter  of  Brazilian  Traction,  the  reasons  for  the 
market  advance  over  the  past  year  and  the  renewed  high  favor 
with  which  the  stock  is  regarded  apparently  He  in  the  realiza¬ 
tion  that  the  $2  a  share  dividend  doe.s  no  longer  depend  on  the 
coffee  crop  and  its  .saleability.  The  ordinary  shares  have  a  good 
earning  power;  the  properties  are  being  expanded  all  the  time; 
and  there  is  at  least  an  implied  guarantee  behind  the  company’s 
integrity — and  that  of  the  Brazilian  government  —  in  the  arrange¬ 
ments  which  have  been  made  with  the  world  bank  and  the  U.S. 
government  when  the  financing  for  the  current  expansion  pro-  j 
gram  was  arranged  a  couple  of  years  ago. 

A  yield  of  about  8%  is  quite  a  return  to  obtain  on  a  situation 
such  as  this,  as  investors  are  realizing  to  an  increasing  extent. 
New  York  Action  Surprising 

The  market  action  in  New  York  in  answer  to  the  initial  price 
freeze  order  was  surprising.  Why  the  equity  market  should  be 
bullish  at  the  first  sign  of  an  effort  to  halt  inflation,  when  they 
have  been  bullish  all  along  because  there  was  inflation,  appears 
to  be  contradictory.  However,  there  have  been  so  many  contra¬ 
dictions  in  the  market  action  of  the  past  eight  months  or  so 
that  one  more  could  certainly  be  taken  in  stride. 

Nevertheless,  for  every  market  study  which  advises  us  that 
the  underlying  trend  is  still  upwards,  and  sharply  so,  there  are 
others  which  insist  that  selectivity  and  caution  are  necessary  if 
the  investor  wishes  to  be  reasonably  safe. 

The  R.  Moat  &  Co.  bulletin,  for  instance,  under  date  of 
January  30,  advises  strongly  an  increasing  degree  of  selectivity 
and  the  retention  of  a  cash  reserve.  Rightly,  it  appears  to  us, 
it  speaks  of  the  recent  drive  on  equities  as  of  a  "flight  from  the 
dollar”;  and  it  suggests,  at  least  by  implication,  that  such  a 
flight  is  not  going  to  go  completely  uninterrupted.  This  would 
seem  to  be  sound  advice,  for  even  a  secondary  reaction  after 
the  recent  advances  could  provide  quite  a  dip. 

The  Toronto  market  once  again  has  been  featured  during  the 
past  couple  of  weeks  by  a  boiling  mining  market  and  by  an  ex¬ 
tremely  odd  situation. 

The  action  of  Calinan  Flin  Flon,  in  going  from  5c  to  over 
$1  in  a  few  days  and  then  again  sliding  back  to  about  26c  with 
a  5K-day  turnover  of  5%  million  shares  is  one  of  the  things 
that  look  “romantic”  but  are  just  plain  silly.  We  retain  our 
belief  that  such  things  are  not  acts  of  God  and  that  the  ultimate 
effect  of  such  moves  can  only  be  bad.  Nor  should  it  be  expected 
that  a  searching  inquiry  is  not  going  to  be  made  into  such 
indications  of  manipulation. 

Gold  in  “State  of  Expectations” 

The  golds  generally  seem  to  have  settled  back  again  into 
what  has  been  described  as  a  "permanent  state  of  expectations.” 

It  still  looks  possible  that  some  further  easing  will  be  provided 
for  the  industry  in  forthcoming  budget  measures,  but  the  idea 
of  an  advance  in  price  UNDER  PRESENT  CIRCUMSTANCES 
does  not  sound  any  more  logical  than  it  did  three  years  ago. 

At  least  we  doubt  whether  the  cold  prospects  among  gold 
mines,  those  which  have  not  yet  gone  underground  and  which 
have  not  yet  installed  their  plant,  will  find  much  that  is  en¬ 
couraging  for  them  in  foture  official  moves.  We  cannot  see  them 
get  the  steel  for  instance  which  would  be  required  at  a  time 
when  steel  controls  are  getting  more  and  more  tight. 

We  do  agree  however  that  the  big  mines,  with  good  and 
proven  reserves,  will  be  almost  as  well  off  leaving  the  ore  in  the 
ground  until  future  developments  make  it  more  worthwhile  to  • 
take  it  out.  We  assume  that  this  is  behind  the  i-umored  decision 
of  Teck  Hughes  closing  down  for  the  time  benig. 

There  is,  undoubtedly,  a  good  time  ahead  for  the  gold  mining 
industry,  if  not  for  the  gold  mine  promotion  business.  But  this  j 

time  is  not  yet  and  will  not  come  until  there  is  a  more  perman-  | , 

ently  stable  monetary  system  throughout  the  world.  Thi.s  require.*? 
stabilization  of  economic  and  social  and  political  conditions — 
and  some  of  us,  undoubtedly,  will  live  long  enough  to  see  it.  But 
one  should  hardly  buy  a  penny  stock  on  the  strength  of  this  hope  , 
alone. 

The  feature  of  industrial  markets  is  still  the  high  yield  which  , 
is  available  on  good  securities.  Normally,  in  these  high  jields  \ 
would  be  the  kernel  for  substantial  market  advances,  for  there  j 
is  little  to  show  that  earnings  will  not  continue  at  a  high  rate.  i 
The  question  to  be  answered  by  future  developments  is,  however,  i 

how  much  of  these  earnings  will  be  available  after  the  new  tax  < 

imposts,  which  are  on  the  horizon,  have  been  determined.  1 


Echoes 

from  the 

MARKET  PLACE 


Dorn.  Tar  Appointment 


j  What  happened  to  the  Ontario 
I  Hydro  issue  ?  All  one  knows  for 
sure  is  that  it  hasn’t  come  out 
yet. 

For  the  rest,  the  Street’s  version 
Is  that  it  was  "postponed  owing  to 
the  unsettled  conditions  of  the 
market”.  Could  that  mean,  in 
straight  terms,  that  the  subscrib¬ 
ers  weren’t  quite  sure  that  3U 
per  cent  would  necessarily  be  a 

success  ?  I  . 

Prorincials  have  in  the  mean-  W-  B-  THOMPSON,  who.se  ap- 
time,  firmed  by  a  quarter.  Ac-  pointment  as  mamager,  Develop- 
cording  to  some,  the  Hydro  issue  ment  Department,  The  Dominion 
( as  well  as  the  long-expected  Nova  Tar  &  Chemical  Co.  Ltd.,  Mont- 
Scotian)  will  be  out  soon.  But  real,  is  announced  was  formerly 
there  is  also  some  talk  that  On-/  managing  director  and  vice-presi- 
tario  is  turning  to  New  York  dent  of  The  Nichols  Chemical  Co. 
where  prices  are  so  much  more  Ltd.,  bringing  to  his  new  position 
favorable  and  a  great  rush  just  a  wide  background  of  experience 
seen  for  every  type  of  Canadian  in  the  chemical  industry  in  Can-  ! 
security.  Even  socialist  Saskat-  ada.  I 

chewan  got  away  this  month  with  -  -  -  I 

3ii  per  cent  and  the  issue  is  doing  •  J  I  I  ■  I 

fine  at  a  premium  WlIKlSOr  HOtel 

^  9^  9f, 

The  star  performer  in  the  mines  |  U  KIa$  I 

has  been  Sherritt  Gordon,  gaining]  MOS  PIcT  LOSS 
45  cents  in  record  trading  of  half ,  _ 

a  million  shares.  (A  gain  from  !  »  ,  •  ■  .  .  ^  , 

«<>  OK  an  I  -KT  “  ..r  .  :  Annual  financial  statement  of  . 

$2.85  to  $4.60  since  New  Year),  j 

«  -I-  i-  ij  Windsor  Hotel  Limited  for  1950  ] 

The  obvious  explanation  would 

seem  to  be  the  “deal”  with  the  shows  net  earnings  for  the  year, 
U.S.  General  Services  Administra-  after  operating  expen.ses  and  gen- 
tlon,  the  terms  of  W’hich,  it  is  gral  taxes,  of  $224,996  as  eompar-  | 
stated,  “cannot  be  disclosed  for  .  .  ...  nnn  ^  •  ; 


Windsor  Hotel 
Has  Net  Loss 

Annual  financial  statement  of 
Windsor  Hotel  Limited  for  1950 


|Tor.  Gen'l  Trusts 

Assets  at  Peak 

!  _ 

I  Total  Under  Administra* 

'  tion  at  Year  End  Up 

$10,750,470 

I  _ 

I  A  new  high  point  in  total  as¬ 
sets  under  administration  is  re¬ 
ported  by  The  Toronto  General 
TrusLs  Corporation  in  its  annual 
statement  covering  operations  for 
year  1950.  ’The  total  of  $323,802,- 
710  under  all  headings  at  the  end 
of  1950  represents  an  increase 
over  1949  of  $10,750,470. 

Assets  held  for  e.states,  trusts 
and  agencies  account  show  an  in¬ 
crease  of  $9,110,306  to  $290,024,- 
502.  Savings  deposits  at  $19,055,- 
213  are  up  $2,801,246  since  a  year 
ago. 

Earnings  before  taxes  and  i 
write-offs  at  $678,072  show  an  in¬ 
crease  over  the  earnings  of  $658,- 
270  in  the  previous  year.  After  : 
provdding  for  federal,  provincial  ' 
and  business  taxes  at  $250,000,  the  j 
staff  retirement  annuity  Fund  and  ^ 
the  office  premi.ses  write-off.  and 
after  payment  to  the  shareholders 
of  four  quarterly  diridends  of  I 
$1.75  each  for  a  total  of  $210,000,  ! 
a  surplus  for  the  year  of  $128,61.'5  j 
has  been  carried  forward  to  the  ' 
profit  and  loss  account  which  now 
stands  at  $269,990. 

First  power  cables  in  the  world 
to  be  sheathed  with  aluminum 
have  been  produced  by  a  London 
firm. 


,  HTAjGIVM  0IX>VE  CHAN<g$; 

At  a  special  meeting  of  sivi^<* 

I  holders  of  Belgium  Glove  A  ^s- 
iery  Co.  of  Canada,  Ltd.,  appnfltal 
:  was  given  by-laws  changing  -ttie 
name  of  the  company  to  Belgium 
Stores  Ltd.,  and  changing 
head  office  to  Charlottetown,  JP. 
E.i. 


Covemment 

tail 

Corporation 

Seenrities 

Enquiries  invited 


A.  E.  Ames  &  Co. 


I  Businees  Eetabluhed  1889 
MONTREAL 

Toaeirra  viNHi.ae  VANoeuvin 

VICTORIA  NKWVORR  LONOON.INW 


security  reasons.”  One  assumes 


ed  with  $295,290  for  the  previous 


that  it  is  not  a  straight  sales  con-  -Vear.  'This  reduction  is  attribut- 
tract  for  so  many  tons  of  nickel  able  to  the  downiward  trend  of  ; 
for  the  U.S.  stockpile,  but  rather  hotel  patronage  experienced  i 

throughout  Canada  and  the  United  ' 
ment,  comparable,  on  a  smaller  j  t  *  at.  .  •  a  ' 

4.  a-u-T  j  !-•  1.  at.-  States,  and  also  to  the  rising*  costs  i 

scale,  to  the  one  under  which  Ship-  ^  ^  ^  i 

J  :  ai.  labor,  supplies  and  commod- ' 

Shaw  was  built  during:  the  war:  ...  ^ 

The  U.S.  government  to  advance  ^  i 

the  funds  for  the  rapid  completion  -^tter  deducting  bond  interest,  I 
of  Lynn  Lake  nickel  mine  and  to  aniounting  to  $7,500.  and  provision  | 
accept  repaj'ment  in  metal,  on  depreciation  of  $260,000,  the  | 


favorable  terms. 

Others  are,  however,  also  point- 


net  loss  for  the  year  amounted  to  j 
$42,503  as  against  a  net  profit  for  : 


ing  to  the  nest-egg  Sherritt  has  1®^®  $12,290.  After  an  ad-  , 

in  its  Michipicoten  iron  proper-  Justment.  applicable  to  prior^ 
ties.  No  great  value  attached  un-  $1.2(6.  the  surplus  as  at 

til  recently  to  the  Ruth  and  Lucy  D^®*Yiber  31st.  1950,  amounted  to  , 
Mines,  and  they  were  leased  to  $406,814. 

Jones  and  Laughlin  for  50  years  In  his  report  to  the  sharehold- 
for  an  annual  consideration  of  i  ers.  J.  Alderic  Raymond,  the  presi- 
$60,000  —  till  such  time  as  the  |  dent,  states  that  on  January  2nd.  ' 
U.S.  steel  firm  should  decide  to  |  1951,  the  fourth  instalment  of  > 
get  the  properties  into  operation.  I  $100,000  of  the  company’s  serial  , 

That’s  what  reports  say;  Jones  j  bonds  was  paid,  thus  reducing  the  ; 
and  Laughlin  is  considering  what  I  amount  of  bonds  outstanding  to  ^ 
or  not  to  do  in  view  of  the  j  $200,000  which  represents  the  sole  i 
gigantic  steel  needs  of  the  re-  j  funded  debt  of  the  company, 
armament  program.  In  this  case  ,  Difficulty  in  obtaining  necessary 
the  royalty  clause  of  the  agree-  j  materials  and  equipment  forced  a  , 
ment  would  come  into  play  —  40  i  modification  of  the  company’s  ; 
cents  per  ton  of  ore.  I  programme  of  modernization  and  j 

Incidentally,  U.S.  reports  speak  ]  renovation,  although  progress  was  j 
of  Jones  Laughlin’s  potential  ore  i  made  in  the  renovation  of  certain  ! 
reserves  in  Canada  as  being  of ,  public  rooms  in  the  hotel.  ' 

the  order  of  70  million  tons.  Are  |  - -  -  - 

there  others  besides  the  two  Michi-  Hiifnl  GuCSf  SDOakCf 
picoten  mines?  Seventy  million  ■  a  ^  ^  ^  *  ! 

tons  at  40  cents  would  amount  to  LUIIChCOII  MCCT 

royalties  of  $28  million!  - 

Beardsley  Ruml,  formerlv  chair-  ; 

Yet  another  huge  $100  million  i  ' 

steel  plant  in  the  Great  Lakes  area  i  *  Company,  Incorporated.  N'w 


MARKET  AVERAGES  AND  VOLUME 


at  Trenton  near  Detroit  is  the  ^ork.  will  be  the  guest  speaker  at  ; 
project  of  a  new  company,  Gibral-  ^  luncheon  meeting  of  the  Quebec  , 
tar  Steel  Corporation.  Its  Presi-  District  of  ’The  Investment  Deal- , 
dent  is  Canadian  -  born  Cyrus  Association  of  Canada  in  tlie  ■ 
Eaton  who,  among  other  things,  Mount  Royal  Hotel.  Montreal  at 
is  also  the  boss  of  Steep  Rock  2:30  p.m.  Friday.  February  2nd. 
Iron  Mines.  Most  of  the  money  is  Mr.  Ruml  is  an  out.standing  ecn- 
supposed  to  be  raised  as  a  loan  nomi.st  in  the  United  States.  He 
I  from  the  U.S.  government.  Steep  was  promoter  of  the  “pay  as  you 

I  Rock  pledged  one  million  tons  of  go”  policy  on  taxes,  and  recently 

!  ore  for  the  projected  steel  plant  wa.s  identified  with  the  question 

which  \vill  have  a  capacity  of  1.8  of  the  .soundness  of  the  nrinciole 

million  tons  of  annual  output.  of  excess  profits  taxe.«.  The  .sub- 
Sherritt  Gordon  turnover  is.  of  ject  of  his  address  vrill  be  "Issue.s  ' 
course,  peanuts  compared  with  the  of  fiscal  policy  in  the  United  i 
million  weekly  turnover  of  States.” 

Callinan  Flin  Flon.  The  stock  .shot  invitations  to  the  luncheon  are 
up  from  5  cents  to  $1.05  and  sag- ,  extended  to  investment  dealers,  , 
ged  again  to  30.  Nobody  claims  rnembers  of  the  stock  exchanep.s. 
any  knowledge  of  the  reasons  for  banks,  insurance  companies,  and  ’ 
the  rise  and  fall  and  the  remark  ti-ust  companies 
of  a  colleague  as  we  are  writing  .  ,  , 

this  would  seem  to  sum  it  up  well 

enough:  “The  suckers  are  in  the  the  office  of  The  In  ve.st  ment  Deal-’ 
market  again”.  Association.  276  St.  James  St.  ^ 

«  «  „  W.,  telephone  BElair  4507. 


PERIODICAL  VALUATION 
AND  ANALYSIS-A 
SOUND  INVESTMENT  PRINCIPLE 

The  periodical  valuation  and  analysis 
of  your  holdings  enables  you  to  deter¬ 
mine  accurately  your  current  invest¬ 
ment  position,  and  in  some  cases  to 
make  certain  changes  which  w’ill 
strengthen  your  position. 

We  suggest  that  once  a  year  you  mail 
a  list  of  your  holdings  to  us  in  order 
that  we  may  advise  you  regarding 
current  values  and  submit  a  detailed 
analysis. 

I.I.STKU  S'roCKS 

Binjivf]  nml  SclUuff  Oi'dcrs  accepted  for 
ea'icidiaii  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  a)id  Neiv  York 
stock  exchanges. 

Dominion  Securities 

COEPN.  LIMITED 

tMtablhhed  1901 

TORONTO  MONTREAL  NEW  YORK  LONDON.  ENS.  WINNIPEG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

275  St.  James  Street  West.  Montreal,  Canada 


MONTREAL  STUCK  EXCHANGE 

1 

Itil. 

liiU. 

Cuiiip. 

Bk.v. 

Palters 

\  olume 

88.2 

211.6 

170.5 

;!2.9I> 

704.51 

.520,575 

88.  i 

211.7 

170.6 

32.81 

711.02 

603,298 

87.. ■> 

210.6 

109.5 

•A2.ll 

098 .50 

402.691 

87.,’. 

211.8 

170.1 

32.70 

708.48 

:i44,562 

Jan.  27  . 

87.7 

212.3 

170.8 

:i2.6.8 

720.44 

199,984 

!  .Ian.  29  . 

88.2 

214.9 

172  8 

;i2.77 

720.41 

548,509 

Jan.  JO  . 

88.7 

21,8.0 

174.9 

33.09 

729.:?.’. 

553,607 

Change  for  Week 

-t-  «.:i 

f«.l 

-4.1 

-r0.13 

-21.84 

19, ’>0  High  . 

89.0 

218.0 

174.9 

33.09 

729.3,5 

1930  Low  . 

74.5 

138.0 

117.2 

29.22 

355.89 

TORONTO  STOCK  EXCHANGE 

V 

Ind. 

Gold 

B.M. 

W.O. 

V  olume 

1  Jan.  23  . 

:m8.75 

91.69 

181.87 

92.00 

2.417,000 

308.04 

92.3.'! 

181.08 

92.99 

3,345,000 

I  Jan.  2.*l  . 

.'108.16 

91.08 

179.87 

90.  .'.9 

3,06:i,0(HI 

Jan.  20  . 

311.11 

91.41 

182.93 

93.11 

5,260,(MI0 

1  Jan.  27  . 

3I.'>.I8 

91.73 

181.71 

94.07 

2.861,000 

1  Jan.  29  . 

niy..'.« 

91.99 

18«).H9 

93.70 

5,09:),000 

j  Jan.  .30  . 

.320.01 

91.77 

188.91 

93.87 

4,168,000 

Change  for  Week  .. 

312.16 

0.08 

-p7.0t 

■  1.87 

94.07 

j  19j0  Low  . 

203.27 

69.57 

101.35 

58.45 

#  V  ¥  I  "  . . 

Far  be  it  to  suggest  that  this  t  ^ 

-  applies  to  all  or  even  the  major-  j  .  Reports  Ncw 

Volume  ity  of  recent  buyers.  It  certainly  Peaks  End  of  1 950 
cannot  apply  to  those  who  jumped  _ 


NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 

RAILS 

High 

l.ow 

Close 

High 

Low 

Close 

Jan. 

23 

245.87 

242.10 

245.30 

83.53 

82.14 

82.83 

Jan. 

24 

246.28 

243.45 

244.;i6 

83.12 

82.14 

82.28 

Jan. 

25 

244.08 

240.11 

•242.22 

82.32 

80.34 

81.8U 

Jan. 

26  . 

245  42 

241.86 

244.51 

83.18 

81.89 

82.86 

Jan. 

27  . 

247.86 

24.5.24 

247.36 

84.21 

8:i.30 

83.91 

Jan. 

29 

249.48 

246.50 

248.64 

85.40 

83.96 

84.90 

Jan. 

30  . 

250.46 

247.49 

249.58 

80,75 

a4.:?;i 

86.19 

Change  for 

Week  .  . 

4-4.28 

4  ;U6 

1950  High 

249..5.8 

86.19 

1950 

Low 

196.81 

51.21 

UTILITIES 

High 

J.OW 

Close 

Total  Volume 

London  S 

Jan. 

23  .. 

42.18 

42.13 

42.:t6 

2,080,00*) 

119.9 

Jan. 

24  . 

42.42 

41.90 

42.04 

1,990,000 

119.9 

Jan, 

2.)  .. 

42.17 

41.72 

4 1 .99 

2,520,000 

120.3 

Jan. 

26  .. 

42.20 

41.80 

41.99 

2,230,000 

120.3 

Jan. 

27 

42..30 

42.05 

42.22 

1 ,390,000 

Jan. 

29 

42.12 

4I.98 

42.18 

2,6,30.000 

120.4 

Jan. 

30  .  . 

42.34 

12.09 

42.21 

2,480,000 

120.3 

Change  for 

\Veek 

-  0  1.5 

r  0.4 

19.i0  High 

M.2fi 

120.4 

1950  Low 

37.10 

103.4 

TI  TO  .  October  31  amount  to  $11.39  per  j  year  at  a  record  high  total  of  $39.- 

®hare.  Even  at  the  new  Wgh  price  277.667.  reflecting  a  gain  of  more 

.  the  stock  is  selling  at  roughly  5  j  than  $3,300,000  in  the  ouarter.  ^ 

W.O.  Volume  times  earnings.  :  Outstanding  shares  were  also  at  a  j 

-  *  *  *  !  new  high  total  of  6,737,095  for  an  j 

iMi&Tom)  Brown  company  common  and  i  increase  in  the  quarter  of  282.762 
9:tn  !  ./l^eodMio  preferred  did  well,  but  trading  in  |  shares. 

9.T70  I  The  fund  hew  80  securities  m  its 

.  4,168,000  record  volume  persisting  as  long  portfolio  at  the  end  of  1950.  in-  ! 

94*07  .  reorganization  scheme  was  |  cj^ding  blocks  of  stocks  such  as 

iS.D  ...  ..  stm  m  the  realm  of  mere  specula-  30,000  shares  of  B.A.  Oil.  39,000 

shares  of  International  Nickel.  47.- 
RAILS  ■  Both  classes  of  .shareholders  will  ■  000  shares  of  Steel  of  Canada  and 

t;*o»e  meet  on  February  20  in  Portland,  '  42,250  shares  of  Consolidated 

8X12  82  14  ,82  28  Maine.  The  reorganisation  requires ,  Paper,  etc.  During  the  fourth 

82  .82  8ii!.?4  8X8U  the  approval  of  66.6%  of  the  com-  i  quarter  increases  in  holdings  oc- 

84  21  s'  i'll  83  91  ^^®  i  curred  in  25  common  slocks.  Re- 

8.3'.4(t  8X96  siiiHi  holders.  But  as  the  S.E.C.  state-  ductions  were  made  in  3  common  ! 

**t'!6  ment  says:  “The  plan  of  recapital-  stocks  and  1  preferred  stock.  ‘ 

]  ization  is  voluntary  and  each  Among  substantial  increases  in  | 

—  -  holder  of  the  $6  preferred  may  the  quarter  were  3,000  share.s  ■ 

exchange  shares  or  not.  Unex-  C.P.R..  6,000  shares  Dominion  Tex- 
Toial  Volume  London  S.E.  changed  $6  preferred  shares  will  tile.  2.250  shares  Consolidated  ] 
2,680,60)  119.9  remain  outstanding  imless  re-  Paper,  and  1,600  shares  Consolida-  j 

2, .320, 606  120  3  deemed  or  purchased  and  retired  ted  Smelters.  : 

2!23o’,60o  i2o;3  by  the  company.  The  plan  will  not  Report  points  out  that  fund  has  i 

x’o-to’ooo  126  4  ^®  <t*®lared  effecitve  unless  at  now  paid  72  consecutive  quarterly  i 

2, 480,600  I2fl]3  least  85%  of  the  $6  preferred  shall  cash  dividends,  and  total  cash  divi- , 

.  He  deposited  in  acceptance  of  the  dends  paid  to  shareholders  since  ; 


A  Public  Ulilily  Slock 
Thai  Returns  U'l'-o  On  Your  Money 

The  <  ioinpunv  an<i  its  siihsiiiiaries  serve  an  area  of 
about  l..'>l)0  s()iiarc  miles  in  British  ( '.ohiniliia.  for 
many  years  (.lana<la's  fastest  growing  Province.  The 
iniTcasc  in  population  ami  the  industrial  develop¬ 
ment  in  the  districts  served  is  tlirectly  reflected  in  the 
growth  of  the  business  of  the  Company  and  its 
subsidiaries. 

A#  principals,  we  offer: — 

British  Columbia  Electric  Company 

Limited 

*h%  Cumulative  Redeemable  Preferred  Shares 
Price :  $100  per  share  to  yield  4.75% 

Wc  recommend  these  shares  for  investme^  because: 

—  Kvery  dollar  of  preferred  stock  is  repfriiented  by  over 
$3  worth  of  assets. 

—  'J'hc  ability  of  the  Company  to  ypay  dividends  on  these 
shares  is  amply  shown  by  irt  past  earnings  record. 

—  In  the  opinion  of  counsel,  ttbey  are  investments  in 
which  insurance  companies  Iniay  invest  their  funds. 

411  the  facts  and  figures  about  this  Company’  and  its 
set’urities  are  given  in  the  prospectus,  a  copy  of  w  hicb 
we  shall  i»e  glad  to  send  to  you  upon  request. 

Phone,  wire  or  mail  your  order  today. 

M<Leod,Youhg.Weiii  &  Commmy 

lIMITiO 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

Tataphons:  iMeira  4-0161  Talaehana:  HArbaar  4MI 

Officat:  Taranla.  HamlHan.  LaRdlan,  Ottawa,  Wlaal^of.  Maalraa^  Now  YofB 


lexchangtj  offer.” 


I  incorporation  exceed  $R.2on.ooO. 


J 
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n _ I.  I  ROYAL  BANK  APPOINTMENTS 


New  Records 
Reported  By 
London  Life 


New  Business  in  I950| 
TotallecJ  $264,101,733 
and  Insurance  in  Force  i 
Almost  $2  Billion  I 

London.  Ont.  —  A  new  record  of  | 
■ale.s  volume  of  $264,101.7.33  in 
IP.'iO  was  reported  at  the  annual  | 
meeting:  of  shareholders  and  poli-  ! 
cyholders  of  the  London  Life  In-  i 
surance  Co.,  by  president  A.  Mc¬ 
Pherson  and  vice-president  and  , 
iTUinag:ing:  director  R.  H.  Reid.  | 
.;,0'f  this  total.  $186,704,210  repre-  i 
sented  ordinary  business,  $.o8.275,-  j 


D.  S.  Anderson 


K.  S.  C.  Mulhkil 


Appointment  of  D.  S.  Anderson  as  manager  of  Calgary  branch 


B?8  industrial,  and  $]9.121..')45  '  is  announced  by  The  Royal  Bank  of  Canada.  Mr.  Anderson  succeeds^  Port  Rowan.  Ont 

group.  The  London  Life's  new  in-  J.  C.  Mayne,  who  has  been  named  supervisor  of  Alberta  branches. 

sflrance  for  1950  is  the  largest  Replacing  Mr.  Anderson  as  manager  of  the  bank's  Calgary,  3rd  j  g.  c.  Rmwn, 

amount  of  Canadian  business  ever  ,  Street  Mest  branch  is  K.  S.  C.  Mulhall.  |  Aernon,  _ 

rimorted  bv  any  company  in  anv  .  , 

rme  vear.  and  amounts  to  more  JuleS  DerORie  Heods  j  gates  from  points  as  far  west  as  |  TOrOntO  MC 

than  one-seventh  of  all  the  life  ,  y  .  W«e*»rii  **  ;  RCDOrtS  St€ 

ilT^rance  is.sued  in  this  country  in  ■‘.U.A.  WeStem  ^UebeC  ,  John's.  Newfoundlnd. 

tire’ vear.  !  ,  .  „  - T:  Fernand  de  Haerne,  ,  C.L.U.,  .  financial  t 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

!  R.  K.  Perl  has  been  po.»lf<l  to  the 
supervisor's  office,  Vancouver,  B.C., 

I  as  an  inspector. 

\V.  H.  Farrell,  lo  he  assistant  man¬ 
ager  at  Fredericton.  X.R. 

A.  (i.  Rrown,  to  be  accountant  at 
.South  Edmonton.  Alta. 

CANADIAN  BANK  OF  COMMERCE 

I  W.  r.  Conk,  manager  at  Vancouver, 

I  B.C.,  has  been  appointed  superlntend- 
'  ent  of  B.C.  blanches  at  Vancouver. 

I  C.  S.  .Smith,  to  be  a.ssistant  siiper- 
I  inteiident  of  Alberta  -  branches,  Cal¬ 
gary,  Alta. 

>V.  R.  Addison,  to  be  manager  at 
Abbotsford,  B.C.  I 

(i.  H.  A.  Fox,  to  be  manager  at 
Calgary,  Alta.  I 

M.  MarKenzIe.  In  he  assistant  ac-  i 

eoiintant  at  Kingston,  Ont. 

M.  M.  Miles,  to  be  aecniinlant  at  i 

Kirkland  I.ake,  Ont.  ! 

H.  K.  B.  Thomas,  lo  be  manager  at 
Nakiisp.  B.C. 

N.  Bartlett,  lo  be  manager  at  New  , 
Westminster,  B.C. 

N.  Chadwiek,  to  be  accountant  at 

Oliver.  B.C. 

H.  R.  Bichardson.  In  be  manager, 
at  Owen  SPnnd.  Ont. 

I).  M.  Wingrove,  to  he  manager  at  ‘ 


CANADA  LIFE  ELECTS  NEW  PRESIDENT 


by  the  C.C.F.  government  of  Sask- 1  administration  coats,  including 
atchewan,  in  which  he  says  that  j  agents' fees.  And,  it  adds: 
the  compulsory  scheme  makes  a  i  "When  this  saving  is  passed  on 
sizable  profit  on  commercial  vehi-  to  the  people,  the  cost  would  be 
cles  blit  loses  money  largely  be-  less  than  that  of  private  insurance 
cause  of  heavy  los.ses  on  private  j  now  written  in  North  Dakota, 
cars.  He  further  suggests  that  |  However,  if  the  state  pays  agents' 
the  province's  automobile  accident  j  fees,  the  cost  of  state  insurance 
insurance  act  seems  to  be  regard-  j  would  be  substantially  the  same  as 
ed  by  the  government  in  power  |  the  cost  of  the  least  expensive 


as  a  form  of  social  insurance. 


private  insurance  now  written  in 


"The  costs  incurred  are  not  all  North  Dakota.  Where  substan¬ 


to  be  borne  by  the  individuals  pro¬ 
ducing  them;  but  are  to  be  charg- 


tially  the  same  result  may  be  ac¬ 
complished  by  private  enterprise. 


ed  in  a  large  part  to  those  whom  as  represented  by  the  various 
it  is  deemed  appropriate,”  Mr.  types  of  insurance  now  licensed  in 
Bailey  says.  "For  example,  the  North  Dakota,  It  should  be  given 
coverage  has  been  provided  to  pri-  preference  over  state-owned  and 
vate  passenger  cars  at  a  mat-  operated  business.” 

erial  loss  which,  in  turn,  has  been  - — 

made  up  by  the  appreciable  profit  Quebec's  provincial  fire  corn- 
realized  from  the  charges  made  missioner,  Ernest  Lavigne,  reports 
against  other  vehicles,  such  as  that  the  insured  fire  loss  for  1949 
trucks  owned  by  commercial  en-  was  $16,310,365,  with  uninsured 
riwirk,  to  be  ■rcoiintant  at  j  F  T  R  k  terprises.”  losses  at  $4,916,265.  In  the  prev- 

mvhardxon.  to  hr  managfr.  j  '  "  •  .  a  er  report  which  )ias  been  pre-  ious  year  the  comparative  figures 

^iind.  Ont.  I  E.  C.  Gill,  formerly  vice-president  and  general  manager,  has  P^red  by  Mr.  Bailey  was  made  at  were  $17,760,345  and  $7,240,200. 

an."ont'^’  "  ^  ingnag^r  a  jjggn  elected  president  of  The  Canada  Life  Assurance  Company,  the  request  of  the  legislative  re-  Large  fires  in  1949,  where  losses 
(ia'idopr,  to  bp  managpr  at  E.  G.  Baker,  formerly  president,  becomes  chairman  of  the  board,  search  committee  of  North  Dako-  ran  over  $10,000,  accounted  for  a 


to  bp  managpr  at 


A.  N.  Mitchell,  chairman  since  1946,  is  continuing  as  a  member  of  i  ta,  which  since  1949  has  been  total  loss  of  $13,875,235. 


the  board  of  directors 


insurance  issued  in  this  country  in  ^^CStCril  ^USbcC  i  John  s,  Newfoundlnd.  I  - 

tfre'vear.  t  i  7^  jr  I  Haerne,  C.L.U.,  i  financial  statement  for  year 

T  1  ^  •  I  Jules  Derome.  C.L.u.,  manager  provincial  manager,  Northern 

.The  large  volume  of  in.surance  .  «  t  ^  a  _ _ a.  n/v  r  *.  i  ^  ^  n  *  11950,  The  Toronto  Mortgage  Co., 

u  A  J  u  of  Sun  Life  Assurance  Co.  Cartier  i  Life,  Montreal,  and  David  Ouellet,  ^  coi  aka 

wircha.ses  was  attributed  bv  com-  _  .  t  o  !i  t  /'m  reports  net  profit  of  $91,950.  com- 

*  ,  A  *u  .g  Branch.  Montreal,  was  elected  La  Saiivegarde  Insurance  Co.,  i  ^  .  au  •taaaaa  _ _ _ 

panv  officials  to  the  field  mens  ,  ,  ^  ^  t  *  ^  pared  with  $100,440  in  previous 

.  regional  vice-president  for  Wes- ,  Drummond  ville.  were  elected^  ^  ,  ,,  , 

ept^rts  to  p  ace  hfe  insurance  ac-  members  of  the  board  of  directors  I 

cbrding  to  the  rapidly  expanding  ^  Life  Underwriters  of  the  national  body.  $154,156  to  $176,414. 

i«6ds  of  the  public.  Becau.se  of  the  Canada  held  in  : _  As  of  December  31.  assets 

t0creased  cost  of  living,  consider-  ,  F'ORD  APPOINTMENT  amounted  to  $4,306,307,  with  cash 

BWy  greater  ammint.s  of  in.siirance  ;  represented  their  ‘  Windsor  -  Announcement  i.s  'otalling  $118,606,  inve.stments  and 

are  now  required  to  provide  for  as.sociatioms  at  the  meeting:  made  by  the  Ford  Motor  Co.  of  i  scares  in  other  companies  $820.2 i 4 

family  maintenance  at  a  satisfac-  Riddell.  C.L.U.  district  Canada  Ltd.  of  the  appointment  of  !  and  mortgage  loans  less  provision 

tory  Ie\e  .  manager,  London  Life.  Montreal:  ]  Ormonde  H.  Barrett,  assistant  to  '  possible  losses  $3,322,427. 

Company's  life  insurance  in  j  Alfred  Tessier,  Sun  Life  As-  the  pre.sident  of  Good  vear  Tire  and  !  Compartive  1949  figures  were: 

force  increa.sed  by  over  201  mil-  ^^rance  Co.,  Joliette,  Qiie.;  Fer-  i  Rubber  Co.  of  Canada.  Ltd.,  New  $4,302.06.5,  $140,883.  $816,238  and 

lion  dollars  to  bring  the  total  Rt  Lamarche.  Montreal  Life  Toronto,  as  peisonnel  manager  of  ^  $3,299,944. 


I  gates  from  points  as  far  west  as  |  Toronto  Mortgage  Co. 
!  Victoria  and  as  far  east  as  St.  R^poftf  Steady  Year 

1  J 


the  year  end  to  $1,979,361,000.  Sherbrooke.  Que.;  Mar-  company.  He  succeeds  John  F.  j  Provision  for  income  taxes  a- 

not  including  annuities  or  amounts  ReUemare.  Great-West  Life  ,  Blowey,  transferred  to  Ford's  in-  ^  mounted  to  $34,434,  against  $49,- 

reinsiired  with  other  companies.  *  .  Dnimmondville;  '  dustrial  engineering  subdivision.  !  000.  Dividends  totalled  $98.6.50 

More  than  a  million  Canadians  are  Medard  Chartrand.  Imperial  _  .  .  ^  ,  !  regular  and  $9,865  extra,  the  same 

now  insured  with  the  London  Life.  ;  A.ssiirance  Co.,  Valleyfield.  TTie  Toronto  General  Trusts  as  in  1949. 

The  year's  payments  to  policy-  .  gg  Life  Corp.,  annual  meeting  in  Toronto  ,  Liabilities  to  the  public  amount- 

holders  and  beneficiaries  exceeded  underw  riters  Association  of  Can-  on  Wednesday,  February  7th  at  ;  ed  $1,233.44.5,  against  $1,201.39.5, 

ada.  63  were  represented  by  dele-  |  2.15  p.m.  j  Sterling  debentures  carried  on  the 


$21,828,000,  with  payments  to  liv-  g^  ,.epresented  by  dele- 

jng  policyholders  accounting  for 


Toronto  Mortgage  Co.  Tk^ 

Reports  Steady  Year  kOVemg  Ihe  ; 

In  financial  statement  for  I  f  I  I  B  JL  E  C  I  E  I 

1950,  The  Toronto  Mortgage  Co..  '  |  ■ ^  lm  AA  IN  Vn  C  ■  I  E  !■  1^ 

reports  net  profit  of  $91,950.  com-  r*  i  i  •  ^  x  •  i  x  \/  1 1  ; 

pared  with  $100,440  in  previous  Insurance  Losses  in  Ontario  Last  Year  Up  j 

year.  Surplus  acount  increased  Widely  from  1949  —  Increase  Much  Larger 

from  $154,156  to  $176,414,  xl  x  •  t  x  l  r-  rx  .  „  .  I 

As  of  December  31.  assets  Than  that  in  Total  hire  Damage  in  Province  ' 

amounted  to  $4,306,307,  with  cash  !  gy  qUU  ijfStJBANCE  EDITOR 

totalling  $118,606,  investments  and  ^  '  i 

shares  in  other  companies  $820,274  i  .  i 

.  ,  ,  ,  •  •  _  i  M  hile  fire  losses  for  Ontario  in  19o0  were  up  only  $800,000,  in-  I 

and  mortgage  loans  less  provision  '  e  .r  y  ■  i  | 

for  possible  losse.s  $3  322  427.  ■  sured  lo.sses  were  almost  two  millions  higher,  according  to  preliminary  1 

Compartive  1949  figures  were:  figures  issued  by  the  Ontario  fire  mashal’s  office. 

$4,302,065,  $140,883,  $816,238  and  :  In  the  last  quarter  of  the  year  there  were  4,913  fires  for  a  total  | 

$3,299,944.  i  loss  of  $4,942,299  and  an  insurance  loss  of  $4,106,233.  This  compared  I 

Provision  for  income  taxes  a-  j  with  4,591  fires  with  a  total  loss  of  $4,789,926  and  an  insurance  loss  i 
mounted  to  $34,434,  against  $49.-  $3,851,209  in  the  corresponding  period  of  previous  vear.  I 

000.  Dividends  totalled  $98,650  t'  o  f  f  - 

regular  and  $9,865  extra,  the  same  ^*>50  there  were  18.663  |  vention  and  insurance  circle.s,  Carl  | 

a.s  in  1949.  fires  -  or  243  less  than  in  1949  —  i  W.  Caskey  is  retiring  in  February  i 

Liabilities  to  the  public  amount-  totalled  $21,106,270  j  as  solicitor  to  the  Ontario  Fire  j 

ed  $1,233.44.'>.  against  SI  201  30o.  $20,237,896  in  1949;  and  Marshal’s  Office.  Mr.  Caskey  has 

Sterling  debentures  carried  on  the  bosses  soared  to  $17,- ,  been  associated  with  the  office 


studying  motor-vehicle  liability  | 
problems  in  that  state.  It  says  I 


The  Toronto  Mortgage  Co.,  an- 


state  owned  and  operate  insur-  nual  meeting  in  Toronto  on  Wed- 
ance,  if  compulsory,  can  eliminate  nesday,  February  7th. 


more  than  two  and  one-half  times 
the  amount  paid  in  death  claims. 

Investment  Diversification 
Progress  was  made  in  the  di¬ 
rection  of  further  diversification  in 
the  company's  invested  assets.  In- 


Bank  of  Canada  Statement 


since  1935.  when  he  joined  the 


liability  account  at  $4,86  2,3  to  $15,943,665.  i  since  1935.  when  he  joined  the! 

the  pound,  together  with  accrued  Large  losses  in  the  final  quarter  ;  staff  for  fire  investigations  and  ^ 
interest,  amounted  to  $393  980  i $200,000  at  the  Hydro  Elec-;  inspections.  He  become  chief  in-  ! 
against'  $491  063  '  '  Power  Commission’s  sub-  '  spector  in  1940  and  was  acting  < 


trie  Power  Commission's  sub-  '  spector  in  1940  and  was  acting 
station  at  Preston;  $229,500  at  the  deputy  fire  marshal  from  1942  to 


rection  of  further  diversification  in  |  Weekly  statement  of  the  Bank  of  Canada,  as  at  January  24th,  ExOCIltive  ElOCtOd 

the  company's  invested  assets.  In-  j  shows  total  assets  $65,813,573  lower  than  at  end  of  previous  week  ;  _  .  , .  .  . 

ve.stment  in  Dominion  government  at  $2,299,669,193.  Investments  are  shown  down  $45,709,057  from  j  By  LliO  UlldOrWritOrS 

bonds  was  reduced  and  holdings  previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  $16,685,471  - 

of  provincial  and  municipal,  and  lower,  while  other  a.ssets  were  down  $3,373,653.  Deposits  decreased  j  Toronto  —  Clarence  S.  Madii; 


Export  Publishing  Co.  in  New  ^  1946.  when  he  was  named  solicitor."  | 
Toronto;  and  $200,000  at  Federal  '  He  is  now  secretary-treasurer  of  i 


Toronto  —  Clarence  S.  Madill  of 


Sales  and  Engineering  in  Port 
Credit. 

During  the  year  there  were  33 


in  Port !  the  Association  of  Canadian  Fire 
,  Marshals. 


indu.strial  and  public  utility  bonds  $34,880,457;  circulation  was  down  $15,382,433,  while  other  liabilities.  Montreal  was  elected  president  of  .convictions  obtained  for  arson  and  |  Arthur  L.  Bailey,  chief  casualty 
Increased.  Also  reported  was  a  $1,509,423  higher.  ,  ,  .  .  .  i  Life  Underwriters  Association  .  allied  crimes  against  4  acquittals,  '  actuary  for  the  New  York  State 


Increased.  Also  reported  was  a 
rapidly  growing  mortgage  account. 
New  mortgage  loans  for  a  total  of 
over  $32,000,000  were  made  during 


In  comparison  with  conesponding  week  last  year,  total  assets  ^  Canada  at  the  annual  meeting  ;  with  4  cases  pending, 
re  shown  $166. <92,136  higher.  Investments  reveal  an  increase  of '  .  n,  ... 


j  association  here.  Mr.  Madill 

$113,426,000.  X  tu  ».T 

Circulation  is  up  $49,031,809  from  same  period  last  year  and  ■  ^  *•  i'*preaentative  of  the  New 


ith  4  cases  pending.  |  Insurance  Department,  has  just 

-  -  I  completed  a  study  of  the  automo- 

A  well-known  figure  in  fire  pre-  bile  insurance  plan  put  into  effect 


An  interesting  stndy  ef  eecb 
of  the  fellewinq  companies  is  available  an  reqnast  witbant 
obliqation. 

INTERNATIONAL  UTILITIES  CORPORATION 
WINNIPEG  ELECTRIC  COMPANY 


Write  er  phone  fer  a  eepy 

G.  E.  LESLIE  &  CO. 

STOCK  BROKERS  AND  GENERAL  INVESTMENT  DEALERS 

360  St.  James  St.,  W.,  Montreal,  HArbour  8281 

BRANCHES: 

HALIFAX,  N.S.:  SYDNEY,  N.S.:  SAINT  JOHN,  N.B.; 
MONCTON.  N.B. 

Private  wire  rnnnertions  with  Maritime  Provineea,  New  Y'ork, 
Toronto  and  other  leadinc  financial  centrea 


1950  —  much  the  largest  amount  deposits  are  shown  $68,016,632  higher.  Comparative  figures  are  |  York  Life  Insurance  Company  and 


any  one  year  -  the  great  shown  herewith: 
majority  being  for  the  purpose  of 
providing  new  housing.  I 

1.  '  ASSETS  — 

The  company  now  has  more  j 

than  18.000  mortgage  loans  on  its  |  Vuln<?n 

bonks,  representing  a  total  invest-  j  .Merlins  and  f.s 
ment  of  $97,000,000.  For  the  fourth  j  '  "rn-nrie. 

year  in  surce.ssion.  it  is  able  to  Total  .... 

report  having  no  securities  in  de-  Snibxidiar.v  Cxiin 
fault:  no  mortgages  with  interest 

,  Advenre.  lo:  — 

one  vear  nr  moie  in  arrears:  and  ,..  .  .  .  ^ 

(, bartered  and  Sa 

no  foreclosed  real  estate.  There 


one  per  cent  in  the  gross  rate  of 
Interest  earned. 

Total  assets  now  amount  to 
$.345,262,000.  Of  this  total,  there 
are  surplus  funds  of  $23,599,000  to 
provide  an  additional  measure  of 
protection  to  policyholders. 


year  was  again  reported  as  being 
very  favorable. 

The  group  sickness  and  accident 
branch  experienced  steady  growth. 
In  1950,  payment  of  claims  for 
Bickness.  accidental  injuries,  hos¬ 
pitalization,  and  susgical  and  me¬ 
dical  benefits  aggregated  $3,140,- 
000.  Individual  payments  num¬ 
bered  over  89,000. 


.Ian.  2i.  Ift.'.l 

•Ian.  17.  I9.t1 

Ch'*.*  in  wk. 

I'.irg*'  in  }  r. 

1 

4 

t 

« 

1 

;  ASSETS  — 

j  .Vilvrr  Hullinn  .  .. 

j  .SlPrling  aiul  I'.S.  Funtls 

iw.rtoo.oi  i 

1 19.28.'...t8.i 

-  16.68.-..471 

-I  27,149.7.17 

j  i  Hhrr  (Itirrpnclps  .... 

204. .115 

—  .11.492 

120.7,5.5 

Total  . . 

1I9.4S9.72I 

I6,71«.96.'i 

^  27.270.491 

Sfiibsifllary  (>>ln  . 

497, .Tet 

—  6.1 

4-  2.19.15.1 

Advanre*  to:  — 

Invf  stmontfl  — 

lal  I'Vd.  P.  Short  I'mii 

l.lfi1.nSl.R72 

1.19 1.1. Vi,  8,17 

—29.1.51,01.1 

— 610,.124.916 

il»i  ppfl.  Prov.  Srruritir*« 

7I0.77I.7M7 

7.16,614.044 

■i-  4.160,741 

4-50.5,508.751 

ir)  DIhpr  Sr4Mirili#*s 

•.;2;i.7i2.if..3 

244.460,948 

—  20.718.78,'. 

r  218.242.161 

Total  . 

2.rj«..'.ni.8’jz 

2.'l  72.2111.879 

-  -45.700.057 

-t  111.426,4»00 

ItkI.  I)rv.  Hank  . 

2.')  non  (inn 

25  000.000 

Hank  PrPiiilsrA  . 

:i.n7n.7f>:i 

5.082.11.10 

iiji;i7 

-i-  11..102.2.i4 

All  tllhrr  .\ssrls  ...... 

41.201.071 

~  i..in.6.i:i 

f  24.517.2.56 

'I'otal  . 

2„'i6.‘.,482,76r) 

— 6.'..813,573 

-t  166,792,1.16 

I.IARIt.lTIES  — 

r.Rpttal  I*aiil  I’p  . 

.*;,o(>n,noo 

5.000.000 

1-  iind  ... 

in,n.'in..?n7 

in.050..1R7 

Noipn  in  Oirrulation  .... 

1.. '101. 9n«. 19.1 

1.117,200,616 

-^i;...182.4.%1 

+  49,0.11.809 

Depoeite  — 

»a»  FpiI.  tfovprnnipiit  .. 

7(.2n:..:.oi 

89,062,878 

— 14.8.',7,.177 

—  6.570..5,59 

fbi  ('xhartPi’Pd  Rank* 

.•.42. 29 1.80 1 

fi.'.7,4.'.n.II7 

—15.6.58.316 

—  '  711.1,10 

ID  Olhpr  . . 

205, .112.74.1 

210, 177, .706 

—  4,864.76.1 

+  75.318,322 

'Total  . 

821.A10.ntt 

8,'i6.690..i01 

—11.880, 4.57 

■2-  68.016,6.12 

I.iabilitip!!  inthpr  run*).  . 

121.070.54! 

140.1.10.647 

>-17.060,106 

-  42.129,.'i64 

All  Other  IxiabilitieR  ...« 

17,821,0.58 

:!6. .111,6.1.'. 

M*  1., 500, 421 

+  7,614,.112 

'Total  . 

2.200,609.191 

2..163, 482.766 

— 6.5.81 1,.i  73 

4  166,792.1.16 

has  been  associated  with  the  com¬ 
pany  since  1916.  C.  Wesley  Meal¬ 
ing.  C.L.U..  of  Toronto,  was  re¬ 
elected  chairman  of  the  board  of 
directors. 

During  1950  a  new  local  asso¬ 
ciation  was  organized  to  serve 
Canada's  newest  province,  New¬ 
foundland.  Of  the  68  locaLs,  63 
were  represented  by  delegates  to 
the  annual  meeting,  which  was 
presided  over  by  Claude  F.  Dun- 
fee,  C.L.U. .  of  Vancouver,  presi¬ 
dent  of  the  Association  during 
1950. 

Reports  presented  to  the  meet¬ 
ing  indicated  that  1950  was  a 


Announcement  was  made  of  the 
promotion  of  Alex,  Lingard  to  be 
secretary  of  the  association.  The 
appointment  of  Redmond  J.  Char¬ 
trand  to  the  position  of  field  as¬ 
sistant  was  also  announced.  Mr. 
Chartrand,  formerly  of  Ottawa,  is 


Industrial  Mortgage  and  Trust 


"-A  POINT  OF  PRIDE  AND 
SIGNIFICANCE  IS  THE  CONTINUED 
DEVELOPMENT  OF  CANADA-” 

$ays  Mr.  C  S.  Rd>ert$on,  Prnidant  and  Ganaral  Manager 
m  presenting 
the  Annual  Report  of  the 

CANADA  PERMANENT  MORTGAGE  CORPORATION 


THE  GORNERSTqilfE  OT 
OUR  WRY  or  LIFE 


Today,  more  than  ever  before,  a  sound  family  life  is  an  essen¬ 
tial  background  for  the  preservation  of  our  way  of  life.  Since 
the  founding  of  the  Manufacturers  Life  in  1887,  hundreds  of 
thousands  of  breadwinners  have  used  its  facilities  to  safeguard 
the  futures  of  their  families. 

390,000  CLIENTS  ARE  NOW  entrusting  substantial 

amounts  of  their  savings  to  ths  Msauiseturers  Life  to  protect  their 
dependents  and  their  own  retirement 

$1,308,344,487  OF  INSURJINCE  AND  RETIRE- 

MENT  protection  is  provided  by  the  policies  they  own. 

$413,855,443  IS  SECURELY  INVESTED  to  guaran¬ 
tee  payment  of  the  benefits  promised  under  these  policies.  The 
interest  earned  on  these  hinds  —  which  are  principally  accumu¬ 
lated  premium  deposits  —  reduces  the  cost  oi  iasurance. 

$179,857,342  OF  NEW  INSURANCE  WAS  PUR- 

CHASED  IN  1580  by  over  35,000  clieau.  many  of  whom 
wore  already  owners  of  Msauiseturers  Life  policies. 

$23,287,288  WAS  PAID  TO  LIVING  POLICY¬ 
OWNERS,  sad  lo  Ihe  families  ef  those  who  died.  The  Life  Insur¬ 
ance  programs  under  which  these  payments  were  made  have  been 
careiully  arranged  by  trained  Life  Underwriters  —  one  of  whom  ia 
available  toperforas  the  same  service  for  you. 


MANUFACTURERS 

Lipe 


SIXTY-FOUR  YEARS  OF  WORLD-WIDE  LIFE  INSURANCE  SERVICE 


(EXTRACTS  FROM  THE  PRESIDENT’S  ADDRESS:) 

“This  year  demands  great  courage  and  wisdom  not  only  on 
the  part  of  our  nation’s  leaders,  but  on  all  of  us— demands 
self-restraint  to  help  keep  down  inflation— demands 
courage — demands  clear  and  sober  devotion  to  our  real 
objective,  which  is  a  freedom  for  all  of  us,  to  live  our  own 
lives  in  safety  and  in  dignity.” 

a  •  #  • 

“For  the  Canada  Permanent  Mortgage  Corporation  1950 
was  a  year  of  steady  growth.  Our  total  assets  increased 
to  a  new  high  of 

$95,069,682 

Deposits  and  debentures  totalled 

$81,582,382 

a  #  a  # 

“The  Corporation  has  never  failed  to  pay  an  anpual  dividend 
since  it  was  established  95  years  ago.” 

a  a  a  a 

“We  are  now  loaning  in  every  province  in  Canada.  Our 
mortgage  loans  total 

$62,971,068 

a  a  a  • 

“I  am  happy  to  see  the  Government  plans  to  promote 
sound  immigration.  The  enlargement  of  our  population  is 
of  paramount  importance  to  the  development  and  prosperity 
of  oui'  country.” 

e  e  e  e 

“Our  Corporation  has  grown  with  Canada.  I  am  confident 
that  our  Organization  in  its  development  will  see  the 
expansion  is  sound.” 


PROGRESS  DURING  THE  YEAR 
1950 


Deposits 
up  $2,881,483. 

Debentures 
up  $2,698,301. 

Mortgages 
up  $7,031,795. 

Total  Assets 
up  $6,056,988. 


$43,601,576. 


$37,980,806. 


$62,971,068. 


$95,069,682. 


Capitol  Stock  fully  paid  $7,000,000. 
Reserve  Fund  $5,500,000. 

Cosh  en  Hand  $4,076,488. 


A  copy  ef  the  Annud  Report 
w^l  be  gladly  sent  on  roquost. 


Canada  Permanent  Mortgage  Coiporation 

HEAD  OFFICE  320  BAY  STREET,  AT  ADELAIDE,  TORONTO 
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THE  FINANCIAL  TIMES,  FEBRUARY  2,  1951 


New  High  Peaks 
Last  Year  Shown 
By  Canada  Life 


Business  Written  Up  for 
loth  Consecutive  Year 
with  Over  $  I  'A  Billion 
Force 


in 


H«odt  Quabcc  ArehittcH 


Fig:ures  presented  to  annual 
meeting:  of  Canada  Life  Assurance 
Co.  covering  operations  for  year 
1950  show  totai  assurances  in 
force  increased  by  over  $100  mil¬ 
lion  to  a  new  high  record  of  more 
than  $1U  billion.  New  business 
written  during  year  was  greater 
by  over  $17  miiiion  than  for  pre¬ 
ceding  year  and  income  increased 
by  neariy  $5  million. 

Business  in  force  at  end  of  1950 
totalled  $1,257  million  and  was  up  i  A-rchitects 
from  1949  year-end  figure  of  $1,- 
156  millipn.  In  addition  there  was 
annuity  business  in  force  of  .$176.3 
million  as  compared  with  $158.5 
million.  New  life  insurance  writ¬ 
ten  last  year  amounted  to  $139.7 
million  (exclusive  of  annuities  and 
reinsurance  with  other  com¬ 
panies),  up  from  previous  year's 
total  of  $122.6  million  and  new 
annuities  written  were  up  at  $19.6 
million  from  $17.2  million. 

Total  assets  as  at  December 
81st  last  of  $387.5  million  com¬ 
pared  with  $370.2  million  at  end 
of  1949  and  polic,y  liabilities  were 
up  at  $355.1  million  from  $338.3 
million.  Surplus  and  contingency 
reserves,  amounting  to  $21.1  mil¬ 
lion,  were  up  from  $20.1  million. 

Total  receipts  of  $58.3  million 
were  up  from  1949  total  of  $53.5 
million  while  policy  payments  of 
$25.7  million  compared  with  $24 
million. 

Report  points  out  that  new 
business  produced  showed  an  in¬ 
crease  for  the  10th  consecutive 
year. 

New  retirement  income  bonds 
totalled  $18.8  million,  excluding  re¬ 
vivals  and  increases.  New  imme¬ 
diate  annuities  totalled  $800,000. 

There  were  23,000  new  life  poli¬ 
cies;  3,000  new  annuity  contracts; 
and  group  contracts  covering  10,- 
000  individuals;  a  total  of  36,000. 

New  annual  premium  income 
amounted  to  over  $3.9  million. 


Harding  Carpet 
Earnings  Up  On 
Record  Sales 


Report  States  Competi* 
tion  Keen  in  ail  Depart* 
ments  of  Business  this 

Year 


H.  ROSS  WIGGS.  B.Sc..  A.R. 
C.A.,  A.R.I.B.A.,  of  Montreal,  who 
has  been  elected  president  of  The 
Province  of  Quebec  Association  of 


Dorn.  Oilcloth 
Earnings  Gain 
In  Active  Year 


Net  of  $2.52  a  Share 
on  Combined  Stocks 
Compares  with  $2.28 
Year  Before 


Interest  Rate  Up 

Total  premium  income  rose  to 
ever  $37  million,  more  than  $2  mil¬ 
lion  more  than  the  conuaarable 
1949  figure. 

An  analysis  of  income  showed 
76.8  per  cent  arising  from  prem¬ 
iums  and  23.2  per  cent  from  in¬ 
vestments.  Of  every  income  dol¬ 
lar,  84  3/5  cents  was  either  paid 
to  policyholders  or  their  benefi¬ 
ciaries,  or  Invested  for  them  to 
provide  the  payments  to  which 
they  will  become  entitled  in  the 
future.  Operating  expenses  ac¬ 
counted  for  13  3/5  cents  of  the 
Income  dollar,  while  taxes  took 
1  2/5  cents. 

Holdings  of  provincial,  munici¬ 
pal  and  corporation  bonds  in¬ 
creased  b.v  $12.5  million  and  pre¬ 
ferred  stocks  by  $7  million.  Mort¬ 
gage  commitments  of  over  $28 
million  were  accepted  during  the 
year  bringing  the  total  invest¬ 
ment  in  urban  mortgage  loans  to 
over  $78  million. 

The  company's  investment  in  in¬ 
come  producing  real  estate  leased 
to  corporations  now  totals  almost 
$8  million. 

The  interest  rate  earned  on  the 
company’s  total  assess  in  1950  was 
3.95  per  cent  compared  with  3.83 
per  cent  in  1949.  As  a  result  of 
many  investments  purchased  late  | 
in  the  year  at  attractive  yields, 
the  company's  rate  will  likely  be 
over  4  per  cent  in  1951. 

Mortality  experience  was  the 
best  in  25  years.  Diseases  of  the 
heart  and  circulatory  system  con¬ 
tinued  to  account  for  about  55  per 
cent  of  the  total  number  of  claims. 

An  allocation  from  1950  earn¬ 
ings  of  $4.4  million  was  made  for 
dividends  to  policyholders,  an  in¬ 
crease  of  $700,000  over  the  pre¬ 
vious  year. 

The  reserve  for  contingencies 
was  unchanged  at  $6  million.  Un¬ 
assigned  surplus  showed  a  gain  of 
over  $1  miiiion  and  now  totals  over 
$15  miiiion. 


NO  INCREASE 
IN  PRICE 


Annual  report  of  Dominion 
Oilcloth  and  Linoleum  Co.  Ltd., 
for  fiscal  year  ended  October 
31st,  1950,  reflects  a  period  of  ac¬ 
tive  operations  for  company,  op¬ 
erating  profit  showing  a  material 
gain  over  previous  year  with  net 
after  all  charges  up  at  equivalent 
of  $2.52  a  share  on  combined  com¬ 
mon  and  deferred  stocks  out¬ 
standing  from  $2.28  a  share  for 
1948-49  fiscal  year. 

Directors  report,  submitted  by 
A.  F.  Baillie,  president,  states  that 
various  departments  operated  at  a 
high  rate  of  production  through¬ 
out  the  year  and  that  sales  were 
either  maintained  or  increased  in 
most  products  maunufactured. 

Operating  profit  increased  to 
$2,465,578  from  $2,102,418,  while 
income  from  investments  in  sub¬ 
sidiary  and  affiliated  companies 
and  other  investments  showed 
little  change  at  $784,370  and  after 
all  charges,  net  earnings  of  $1,- 
971,369  compared  with  previous 
year's  figures  of  $1,782,251. 

Balance  sheet  shows  net  work¬ 
ing  capital  of  $4,330,429  at  Octo¬ 
ber  31,  an  increase  from  $3,180,- 
314  a  year  ago,  gain  being,  to  a 
large  extent,  accounted  for  by  the 
sale,  at  a  profit  of  $77,285,  of  a 
part  of  “other  investments”.  Car¬ 
ried  among  other  assets,  these  are 
taken  in  at  a  cost  of  $3,265,531 
at  October  31.  1950,  as  compared 
with  $3,884,189  ^e  year  before. 
Capital  expenditures  during  the 
year  amounted  to  $278,538  and 
additional  amounts  of  consider¬ 
able  proportion  will  have  to  be 
provided  during  1951. 

Prices  Hold,  Wages  Up 
Prices  of  all  lines  made,  report 
states,  have  remained  remarkably 
steady  and  in  fact  are  only  ap¬ 
proximately  26%  higher  than 
those  prevailing  in  1939,  states 
President  Baillie.  On  the  other 
hand.  United  Kingdom  and  Hmeri- 
can  prices  in  their  own  countries 
have  shown  much  greater  in¬ 
creases  over  the  same  period. 

Wages  have  advanced  consider¬ 
ably  during  the  year,  but  the 
margin  of  profit  has  been  main¬ 
tained  due  to  increased  volume 
and  improved  efficiency  as  a  re¬ 
sult  of  the  new  equipment  recent¬ 
ly  installed.' 

Imports  from  the  United  King¬ 
dom  have  been  heavy,  because  of 
the  low  cost  of  British  goods  as 
a  result  of  lower  wages  paid,  and 
the  devaluation  of  the  pound  ster¬ 
ling.  The  repeal  of  the  Emergency 
Exchange  Conservation  Act  on 
January  1,  1951,  may  result  in 
increased  imports  from  the  United 
States. 

Export  trade  of  the  company 
has  dropped  to  a  very  low  level 
due  to  scarcity  of  dollars  avail¬ 
able  to  foreign  countries,  where, 
in  addition  to  exchange  control, 
restrictions  on  the  importation  of 
Canadian  linoleums,  etc.,  are  still 
in  force. 

Subsidiary  companies  also  had 
satisfactory  years,  additions  to 
plant  and  equipment  having  been 
made  and  new  products  added, 
which  are  meeting  with  popular 
demand.  The  cost  of  improvements 
were  financed  from  previous  earn¬ 
ings  and  plant  and  equipment 
have  been  kept  well  up  to  date. 


Consolidated  statement  of  Hard¬ 
ing  Carpets  Ltd.,  and  Guelph 
Yams  Ltd.,  subsidiary,  for  fiscal 
year  ended  October  31,  1950,  shows 
net  earnings  of  $408,751,  or  $1.77 
a  share,  as  compared  with  $385,- 
475,  or  $1.66  a  share,  in  previous 
year. 

Bales  of  $8,561,323  were  at 
highest  level  in  company's  history 
and  represented  an  increase  of 
21%  over  1949. 

In  directors’  report,  John  S. 
Dickson,  president,  states  that,  in 
the  carpet  division,  the  year  waa 
generally  satisfactory,  but  with 
keen  competition  from  both  do¬ 
mestic  and  overseas  manufactur¬ 
ers.  The  worsted  spinning  division 
operated  at  a  much  higher  capaci¬ 
ty  and  somewhat  Increased  its 
share  of  the  market.  Very  keen 
competition  prevails  in  this  sec¬ 
tion.  The  program  aimed  at  stim¬ 
ulating  hand-knitting  sales  has 
been  most  satisfactory  and  sales 
have  more  than  doubled.  There  is 
still  a  big  market  in  this  field  and 
efforts  in  this  direction  will  con¬ 
tinue. 

Dealing  with  the  outlook,  report 
states  that  company  is  in  a  better 
position  than  ever  to  meet  the  un¬ 
certain  times  that  lie  ahead.  In 
the  carpet  division  the  most  seri¬ 
ous  factor  is  the  shortage  and 
price  of  good  carpet  wools  and 
other  raw  materials.  Consumer 
reaction  to  the  price  increases  — 
necessitated  by  substantially  high¬ 
er  wool  prices  —  is  still  unknown, 
although  placings  for  the  spring 
are  quite  satisfactory.  In  the  yarn 
division  high  prices  also  prevail 
and  this  is  bound  to  have  an  ef¬ 
fect  on  consumer  buying.  In  both 
carpet  and  yarn  divisions  a  great 
deal,  of  research  has  been  done 
with  the  use  of  synthetic  fibres 
and  many  of  these  products  are 
now  on  the  market.  During  the 
last  war  the  yam  division  was  kept 
very  busy  on  war  contracts  and 
with  considerable  business  to  be 
placed  for  defence  purposes  in 
1951,  the  company  should  gets  its 
share. 

Balance  sheet  shows  net  work¬ 
ing  cpital  of  $2,588,066  at  October 
31,  1959,  as  compared  with  $2,222,- 
911  a  year  ago.  Ratio  of  current 
assets  to  current  liabilities  is  two 
to  one.  Bank  loans  of  $1,055,540, 
against  $30,717,  are  almost  entire¬ 
ly  due  to  the  increase  in  inventory 
values.  Inventories,  reflecting 
greater  physical  volume  and  high¬ 
er  raw  material  prices,  increased 


Htock  Underwriters 


CLARENCE  S.  MADILL,  of 
Montreal,  who  was  elected  presi¬ 
dent  of  the  Life  Underwriters  As¬ 
sociation  of  Canada  at  the  resent 
annual  meeting  of  the  association, 
is  a  representative  of  the  New 
York  Life  Insurance  Company  at 
Montreal  and  has  been  with  that 
company  for  the  past  26  years. 


Robinson  Cotton 
Earnings  Expand 


Net  Doubled  Last  Year 
at  $1.88  a  Share  from 
94  Cents 


On  moderately  increased  op¬ 
erating  profits.  Robinson  Cotton 
Mills  Ltd.,  for  fiscal  year  ended 
December  18th,  1950,  reports  net 
earnings  after  all  charges  double 
those  for  preceding  year  at  equi¬ 
valent  of  $1.88  a  share  as  com¬ 
pared  with  94  cents  a  share. 

Directors’  report,  over  signature 
of  W.  Robinson,  chairman,  states 
that  in  addition  to  the  present 
cotton  manufacturing  operations, 
a  program  of  expansion  into  the 
manufacture  of  chemically  pro¬ 
duced  insulating  panelling  and 
other  products  simulating  foam 
rubber  has  been  entered  into,  and 
a  wholly  owned  subsidiary  com¬ 
pany,  to  be  known  as  Robinson 
Moulded  Products  Ltd.,  is  being 
incorporated. 

Operations  for  the  coming  year 
should  be  satisfactory  report 
states. 

Operating  profits  for  year  under 
review,  were  up  over  $200,000 
from  previous  year’s  figure  at 
$851,631  as  compared  with  $651,- 
558  and,  after  all  deductions,  net 
earnings  of  $282,195  compared 
with  $141,371, 

Net  working  capital  shows  a 
healthy  improvement  to  $1,877,- 


by  $1,321,961  to  $3,417,358.  Capital 
expenditures  during  the  year  to¬ 
talled  $279,000  and  depending  on 
deliveries,  it  is  estimated  the  same 
amount  will  be  spent  in  1951. 


Canadian  Business  Index 


riNANCIAL— D.B.8. 


Change 


Bank  Debits  —  10  months  . 

Chartered  Banks  —  Uctoper  Slst 

Demand  Deposits  .  . 

Savings  Deposits  . 

'Current  Loans  . 

DOMINION  FINANCE 

Total  Revenue  —  9  months  . 

Total  Expenditures  . 

Surpius  . 

BUSINESS  CONDITIONS— D.B.S. 

General  eenomic  Situation — 

Index  of  Indnetrial  Prednetien — 

Oct .  193j-39  equai  100 

Prodnetion  and  General  Bntineee — 
Mineral  Production — 

Gold  —  9  months  .  Ounces 

Coal  —  12  months  .  Tons 

Asbestos  Prod’n.  —  11  mos.  Tons 
Cement  Production,  11  mos.  Bbls. 
Manufacturing  Produetian  — 

Oct .  1935-39  equal  100 

Flour  Prod’n  —  4  mos.  (a)  Bbls. 
Cigarettes  Released,  10  mos.  No. 
Leather  Bools,  Shoes,  10  mus.  Prs, 
Newsprint  Prfxluct.,  12  mos.  Tons 
Steel  Ingot  Prod..  It  mos.  Sh.  T. 
Pig  Iron  Prod.,  It  mos.  Sh.  Tons 
Elect  Power  Output,  10  mos.  Kwh. 
.\uto  Sales  —  11  months  ..  units 
Paint.  Varnish  Sales  —  9  mos.  $ 
Crude  Oil  —  10  months  —  Rbli. 
Refined  Petroleum.  10  mos.  Bbls. 
Manufacturing  Investories  -  Oct. 
Cotton  Operations  •  March 
B’Idg.  Permits  .  10  months 


80,312,787,000  70,618,438,000  +  13.7 


2,824,372,0:10 
4., 543,032, 564 
2,610,82:(,070 


2,484.927,'267  +  13.7 
4.487,317,289  4-  1.3 
2,249,554,569  +  16.1 


2,048,083.4.30 

1,628,233,40.3 

419,819,967 


1,836,448,426  +  11.5 
l,.'>.37,.S5«,84n  +  5.9 
298,897,586  +  40.5 


185.9  +  6.5 


3,309,692 

19,017,881 

799,18.3 

15,319,995 


3,020,666  +  9.6 

19,l'2n,046  . 

512,465  +  56.1 

14,819,685  +  3.4 


219.1 
7,785,710 
14,5.39,000,000 
28,169,967 
5,278,585 
3,092,889 
‘2,  111, .563 
46,133,11.3,000 
.360,098 
66,5.37,:i3t 
23.272,120 
84,004.043 
133.0 
1.35.9 
347.732,000 


194.2 

7.377,664 

13,876,000,000 

30,668.959 

.3,176„327 

2,922,981 

1,982,350 

42,633.419.000 

264,713 

62,947,194 

17,767,742 

73,796.178 

125.4 

145.1 

303,137,000 


+  12.8 
+  5,5 
+  4.5 
—  8.1 
+  2.0 
+  5.8 
+  6.5 
i  8.2 
+  36.0 
+  5.7 
+  .31.0 
+  13.8 
+  6.1 
+  7.4 
+  ISA 


FOREIGN  TRADE— 

Total  Exports  . 11  months 

Total  Imports  .  11  months 

Total  Trade  .  11  months 

Trade  Balance  . 11  months 

I'.S.  Balance  .  11  months 

U.K.  Balance  .  11  months 


2,863,600,000 
2,908,000,000 
5,771.600,000 
—  44,400,000 
--  92,000,000 
+  60,400.000 


2,7.34,200,000  +  4.8 
2,547,800,000  +  14.1 
5,28'2,00fl,00n  +  9..3 
+  186,500,000  —  79.0 
—4.38,500,000  —  79.0 
+372,400,000  —  83.8 


DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  10  mos.  { 

Retail  Sales  —  10  months  . 

Wholesale  Sales  —  11  months  ..  ... 
Farm  Income  —  12  months  . 


6.35,895, 000 
6,602,700.000 
.326,9 
2,169,251,000 


648,304,000  +  1.2 
6,239,900,000  +  .3.8 
306.7  +  6.6 
2,456,871,000  —  11.7 


PRICES— D.B.S. 

Wholesale  Price,  Oet.  ’,3.>.,39  equal  100 
Cost  of  Living.  Nov.  ’.3,1-39  equal  100 
Ind.  t+m.  ields,  Nov.  ’.3.3-.39  equal  100 
Ind.  Bond  Yields,  Nov.  ’35-39  equal  100 


172.6 

170.7 
114.5 

93.9 


146.0  +  15.4 
161.7  4-  .3.6 

118.2  —  22.3 
89.2  -r  5.3 


GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  in  Store.  January  Ilth  .... 


New  Assets  Peak 
Woterioo  Trust 


Financial  statement  of  Water¬ 
loo  Trust  and  Savings  Co.  for 
year  1950  shows  deposits,  guaran¬ 
teed  trust  receipts  and  estates 
under  administration  at  new  high 
levels  in  company's  history. 

Total  assets  increased  during 
year  to  $45,803,287  from  $43,344,- 
861  at  end  of  1949  with  guaran¬ 
teed  account  up  over  $820,000  at 
$30,194,747  and  estates  and  trusta 
slip  mure  than  $1,62.'>.00U  at  $1.5,- 
i  6U8.54U. 

i  Operating  profits  for  1950  of 
I  $235,981  allowed  an  increase  of 
nearly  $33,000  over  year  before 
while  net  earnings  of  $118,481, 

{ equal  to  $7.90  a  share,  compared 
with  1949  net  of  $104,177  equal  to 
;  $6.95  a  share  A  further  $50,000 
I  waa  transferred  to  reserve  fund. 


EMPLOYMENT- D.B.S.— Nov.  lot 

General  Index  .  1926  equal  100 


224.905,599 

210.5 


183,155,973  4-  38.0 
202.0  +  4.4 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadingt 


Cars 


Cars  . 

•-1951-1950. 

RAILWAY  EARNINGS— 
C.N.R.  —  November 

Gross  Revenue  . 

Operating  Expenses 


Week  of  Jan.  20lh*  Week  .4  go 
78.044  78,708 

Cum.  to  Jan.  20th  Y’ear  .4go 


2193157 


184,216 


Year  Ago 
64,069 

2  Y’ears  Ago 
215,656 


Set  Revenues 
Eleven  Months; 
fiross  Revenues 
Operating  Expense 


Net  Revenues 


C.P.R.  —  November 


OpfiiiliiiK  Hrvriiiies 
OprraliliH  F.V|>rii.srs 


Net  Revenues  . , 
Eleven  .Muiilhs: 

(■rus.s  Revenues 
Uperaling  E.xpenses 


Net  Revenues 


.32Ji96.m)0 

43,618,000 

44,560.000 
•  39,067,000 

+  8,3.36,000 
+  4,551,000 

9,278,000 

5,493,000 

+  3,783,000 

50,3,648,000 

449,115,000 

45.3,4.33,000 

4.38,508,000 

+  48,195,000 
+10,807,000 

.3  (..3.3:1.000 

-|-.37..38,S,(HI0 

.3.3.100.628 

2U.I2S,I.3;( 

32.168,2.37 

27,6.3.3,212 

+  2,9.32,371 
-i-  1,472,941 

4, .3 13  U4.3 

+  1,4.39, 4;tU 

314,7.3.3,019 

311,.3»:t,4,32 

:!.3.3,1.36,2(.3 

31.3,0I»,!I47 

-111,618,766 
—  4,026,495 

.33. 161, .367 

17,510,296 

+  15,615,271 

a— Crop  vear. 
d— Deficit. 
•-1951-1952. 


Hydro  Starts  On 
Niagara  Project 


Preliminary  Work  Gets 
Underway  on  Big  600,* 
000  h.p.  Development 


Toronto  —  Heralding  construc¬ 
tion  of  one  of  the  major  projects 
of  its  kind  in  Canada,  preliminary 
work  is  now  underway  at  Ontario 
Hydro’s  new  600.000-horse-power 
Sir  Adam  Beck-Niagara  generat¬ 
ing  station  No.  2.  The  new  de¬ 
velopment,  which  will  cost  ap¬ 
proximately  $157,000,000,  at  pres¬ 
ent-day  prices  of  materials  and 
labor,  will  be  located  in  close 
proximity  to  the  present  Sir  Adam 
Beck  station  (formerly  known  as 
the  Queenston  plant). 

In  making  this  announcement, 
commission  chairman  Robert  H. 
Saunders  and  R.  L.  Hearn,  gener¬ 
al  manager  and  chief  engineer, 
pointed  out  that  the  development 
would  involve  the  construction  of 
a  generating  station  with  six  units 
of  100,000  horsepower  each,  a  tun¬ 
nel  approximately  5M  miles  long 
and  an  open-cut  canal  about  2^ 
miles  in  length. 

It  is  emphasized  that  the  new 
project  would  help  materially  to 
meet  the  steadily  increasing  de¬ 
mands  for  electrical  energy  in 
Southern  Ontario  and  that  every 
effort  will  be  made  to  have  the 
development  in  operation  by  1954, 
depending  on  the  availability  of 
adequate  supplies  of  materials  and 
labor. 

Work  according  to  announce¬ 
ment,  is  already  proceeding  on  the 
storage  yards,  the  railway  facil¬ 
ities  and  the  temporary  living 
quarters  for  men  on  construction. 
At  present  there  are  approximate¬ 
ly  some  400  men  on  the  job. 

Orders  have  been  placed  for  six 
105,000  h.p.  turbines,  with  govern¬ 
ors,  with  the  Dominion  Engineer¬ 
ing  Company  in  Montreal  and 
three  of  the  six  80,000  kva  (102,- 
500  electrical  hp)  generators  with 
the  Canadian  'Westinghouse  Com¬ 
pany  in  Hamilton.  It  is  expected 
tenders  for  the  construction  of 
the  tunnel  will  be  called  for  early 
in  February. 


a  little  buys  a  lot  of  telephone  service 


Canada  Cement  Co.  Ltd.,  an¬ 
nual  meeting  in  Montreal  on 
Monday,  February  19th  at  noon. 


972  from  $1,402,046  at  end  of 
preceding  year  with  current  assets 
$600,000  higher  at  $2,623,945  and 
current  liabilities  up  only  $124,000 
at  $745,973. 


Evert  day  we  receive  hundreds  of  requests  for  service.  Its  cost 
hasn’t  gone  up  as  much  as  most  other  things  you  buy;  in  fact,  your 
telephone  bill  now  takes  a  smaller  part  of  the  family  budget  than 
it  did  five  years  ago. 

With  more  and  more  families  getting  telephones,  you  can  now 
talk  to  twice  as  many  people.  And  so,  in  that  way  alone,  you  get 
a  lot  more  telephone  service  for  your  money. 

At  the  same  time,  the  quality  of  telephone  service  keeps  steadily 
improving  in  many  ways,  and,  as  always,  telephone  people  try  to 
be  helpful  and  friendly. 

Any  way  you  look  at  it,  today’s  telephone  is  big  value  1 


fl  you  haven*t  yet  yot  eervieex 

You  can  be  sure  your  neighbourhood  will  be  served,  and  your  place 
on  the  list  protected.  Taking  care  of  people  without  service  as 
quickly  as  possible  is  one  of  our  biggest  and  most  important  tasks. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA  t\ 


Another  Year  of  Progress 

Helping  Canadians 
Build  Security 


^  $264,101,000  in  new  insurance  purchased  to 
meet  expanding  needs 


Today,  with  living  costs  at  new  high  levels,  more  life  insurance 
is  required  to  provide  the  income  necessary  for  family  sup¬ 
port.  In  keeping  with  this  growing  need,  the  amount  of  life 
insurance  purchased  by  Canadians  from  the  London  Life 
in  1950  was  greater  than  ever  before. 


Mortgage  loans  totalling  more  than  $32,000,000  were  made 
during  1930.  This  is  by  far  the  largest  amount  loaned  on 
mortgages  by  the  Company  in  a  single  year.  A  very  high 
proportion  of  this  money  went  to  provide  new  homes  for 
people  across  Canada.  There  are  now  more  than  18,000 
individual  mortgage  loans  in  effect. 


Today,  one-seventh  of  all  life  insurance  bought  in  Canada 
is  issued  by  this  Company. 


^  Nearly  two  billion  dollars  of  life 
insurance  in  force — Policyholders 
new  number  ever  one  million 


The  life  insurance  in  force  increased  during  the 
year  by  over  two  hundred  millions  and  now 
totals  $1,979,361,000.  People  in  all  walks  of  life 
make  up  the  more  than  one  million  Canadians 
insured  under  the  London  Life’s  Ordinary, 
Industrial,  and  Group  policies. 


The  assets  of  the  Company,  principally  mortgages  and 
government,  municipal,  and  industrial  bonds,  are  now 
over  $345’000’000.  Of  this  amount.  Surplus  Funds  now 
stand  at  $23,599,000,  providing  an  additional  measure  of 
security  to  policyholders. 

■*  '  The  combination  of  financial  strength,  low  net 

cost  to  policyholders,  and  service  by  selected  and 
skilled  representatives  accounts  for  the  London 
Life’s  continued  progress  and  its  present  out* 
standing  position. 


Payments  to  policyholders  and  beneficiaries  in 
1950  totalled  more  than  $21,800,000,  with  pay¬ 
ments  to  living  fiolicy holders  more  than  two  and 
one-half  times  the  amount  paid  in  death  claims. 


For  a  more  datailad  account  of  tha  Com^ 
pany’t  activitiaa  in  1950,  write  to  tha 
London  Life  head  office,  or  call  one 
of  OUT  branch  offices,  for  a  copy  of  tha 
Annual  Report  booklet. 


Loudon  Life  Insurance  Company 

Head  Office  •  Loudon,  Canada 


1 
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I  ^^0  I  on  u.^  right  now.  It  seems  unwise  to  try  to  pass 

.  1^0  l^iVldnCidl  I  jlT10C  children.  That  is  scarcely  playing 

ESTABLISHED  I»12  i  .  _ _ _ _ 

/"F»bli«h»d  uttf  Friday  at  282  Nolra  Daitir  SI.  Beat,  •  ^  j  ■« 

Montreal  by  The  Financial  Timee  Pnbhehlnc  <  Ltd.  I  A  TRI^WDOCk  tO  PMIQQllSfll 

Secretary,  Jahn  D.  Anthorired  as  Second  Claaa  ,  ^ 

Mall,  Past  oHice  Depariment.  Ottawa. _ j  ^  member  Of  the  House  Of  Representatives  in 

~Tt.  C.  ERTL  .  President  A  Man.-Editar  ,  Washington  has  proposed  to  Congress  legislation  I 

J.  W.  TYSON  ..  . .  Vice  President'  ^  ! 

-A.  R.  TV.  YOUNG  .  Editor  [  "’"'Ch  is  of  more  than  passing  mterest  to  Cana-  I 

SUBSCRIPTION  PRICE;  In  Canada  and  the  United  Kin«-  '  ««  ‘O  any  Country  Where  the  law  of  j 

;  dam.  fs.M.  Elsewhere.  *«.«•  (Canadian  funds).  ;  legislative  immunity  prevails.  He  asks  for  a  law 


Surely  This  Is  Not  TTie  Last 
Call  For  Dinner 


-A.  R.  TV.  YOUNG 


ly  E.  C.  ERTL 


they  may  appear  outside  of  its !  ———————— 

well  guarded  home.  But  we  have  '  SCRAP  BOOK 

not  rallied  enough  thought  behind 

the  ides.  thd,t  ii  mig'ht  be  beaten  in  j  XHE  TVPOORAPHIl 
itsS  own  lair,  and  at  infinitely  less  ' 

cost  than  we  are  bearing  now  with-  typographic  error 

out  getting  to  first  base.  „  ^  ' 

.  ^  ,  You  can  hunt  till  you 

Although  we  know  communism  But  it  somehow  will 


THE  TYPOGRAPHIC  ERROR 


Is  a  slippery  thing  and  sly; 
You  can  hunt  till  you  are  dizzy, 
But  it  somehow  will  get  by. 


to  be  our  enemy,  we  have  not  yet  |  Till  the  forms  are  off  the  presse.s. 
learned  to  think  of  it  as  being  n  jj,  strange  how  still  it  keeps; 


SUBSCRIPTION  PRICE:  In  Cunudu  and  the  United  Kin«-  '  ““.y  v-oum-i  y  wiicic  iiic  u 

;  dam.  ts.M.  Elaewhere.  *«.«•  (Canadian  fund*).  ;  legislative  immunity  prevails.  He  asks  for  a  lav 
•ADVERTISING  Rate  Card*  en  applica.ion  at  all  ear  !  that  would  provide  for  SUit  against  the  gOVem 

-  efricet  or  fr«in  any  r«8pone«bU  AdvertUinp  Avencye  i  .  i  --i  - -  - -  -  - -  - i -  -  -  -  - rmiMiTui  cvr«rs>TTi  tA/nifn  mhh  inae 

Mantreai.  LAn.a.ter  2i3«*  -  All  Depart-  individual  who  is  slaiidered  in  the  ;  p^^  j  .-esponsibility  for  crop  failures  due  j  And  we  expect  normal  political  re-  privilege  to  maintain  itself  wher-  Till  the  ink  is  on  the  paper, ^  ' 

LONDON.'  ENG.:  M  Bi.h.pepate.  E.c.  2.  Darie.  A  Co.,  *  “  ,  ®  member  cloaked  With  con-  |  yg^rs,  there  has  arisen  a  tendency  |  to  human  folly  or  Uie  anger  of  the  ,  actions  in  such  countries  to  follow  it  has  succeeded  to  swindle  When  it  grows  to  mountain  sizB. 

Rcprcaantativa*.  I  gresslonal  Immunity.  :  to  couple  all  our  future  with  what- j  gods;  we  take  responsibility  for  i  our  exact  pattern;  and  we  mould  j^geif  into  power.  Yet  we  never  The  Editor  stares  with  horror 

KEW  YORK:  111  Broadna,.  R.  s.  Fari.y,  R.pr«.ntativ..  Tliis  is  a  radical  suggestion,  but  it  is  0116  wliich,  ever  may  happen  elsewhere.  Tin'i-e  j  the  mistakes  of  past  colonial  gov-  |  our  external  policies  on  the  advice  thought  all  our  history  of  giving  Then  he  grabs  his  hair,  and 

- -  I  .  ...  ....  i.,  niilfo  en  final  Dea  fnnl’e  avn  man  le  antrwhara  af  all  Wo  whifll  WO  mitrllt  o-pf  frnm  Oliph  .  .  “  _ 


I  law  of'  a  ’arge  part  of  the  world  where  which  may  be  said  to  be  ,  where  there  is  now  merely  a  rural  ^part  from  any  national  form  it  it  shrinks  down  into  a  comer 

1-  a  law  ^  perfect.  ,  proletariat,  living  off  its  supersti-  assume  here  or  there.  We  I  And  it  never  stirs  or  peeDS 

vnvern-  H*""**’-”  Now  we.  naving  learned  from  1  tions  (one  of  which  is  that  cattle  is  treat  it  as  if  it  were  a  perfectly  i  The  tvDOgraohic  error  ‘ 


be;  nor  for  Canadians. 


our  American  cousins,  assunie  I  more  sacred  than  are  humans). 


treat  it  as  if  it  were  a  perfectly  j  The  typographic  error 
normal  system  which  has  the  Is  too  small  for  human  eyes. 


particularly  in  the  light  of  developnient.s  in  the  **■  anywhere  at  all.  V^e  ;  which  we  might  get  from  such  same  concession  to  any  other 


notion  that  the  end  has  come.  It  ;  now  have  taken  it  upon  ourselve.j ;  sources. 

is  time  that  we  realised  some  ot  ;  to  interpret  democracy  in  the  j  We  are  indeed  too  far  gone  in  j 
the  truths  that  govern  the  life  of  i  piirases  of  economic  determinism  one-worldism.  Our  duty  to  be  j 
nations,  and  their  history.  ^  and  help  fais  a  materialistic  in-  I  charitable  and  helpful  is  being 


tyrrany. 

We  want  to  do  it  all  alone,  we 
few  remaining  powers  of  the  wes*^. 


public  interest.  Here  in  Canada  where  our  par-  nations,  and  their  history.  I  and  help  fais  a  materialistic  in- I  charitable  and  helpful  is  being!  e  wes  .  |  May  be  clean  as  clean  car 

liamentary  procedure  is  modelled  on  that  of  It  is  possible,  of  course,  that  our  ,  lerpretat.on  upon  the  political  |  translated  into  being  a  busybody.]  °  ith*"*  th*  !  But  that  typographic  error 

Westminster,  Members  of  Parliament  do  not  take  future  might  be  somewhat  .shorter  ,  developments  in  every  hinterland  i  With  a  history  not  much  longer  j  h”'  t  w*”  i*”"  !  biggicst  thing  you  s 

advantage  of  immunity  to  any  serious  extent,  than  our  pa.st  has  been.  We  shall  j  everywhere.  |  than  a  couple  of  healthy  life-spans,  |  e  o  vious  o  a  e  p  ace  |  — The  Blue 


vvun  a  nisiory  not  muen  longer  j  .... 

..  courage  the  obvious  to  take  place 

than  a  couple  of  healthy  life-spans,  .  .“  i  v.  ^ 


I  Now  and  again,  however,  a  member  does  over-  |  not  blame  an5'body  but  ourselves  I  With  an  expanding  economy  of  !  we  propose  to  set  ourselves  up  as  j  them  elves* 
I  Step  the  limit  ♦in  a  reference  to  individuals  or  or-  j  should  that  happen  to  be  so.  But.  |  our  own,  which  we  niig:ht  rightly  j  being  responsible  for  the  economic  |  ^ 


}  — ^which  is  for  people  who  are  un- 


VeyoUd  to  the  iiUcictiU  V}  tna  inicaUuy  iiublic  in  the  ,u..  Ca„n,  ac  laCa  ha<.  n-mt-a  than  a  !  notion  that  the  end  has  come.  It  ;  now  have  taken  it  upon  ourselve.s  ;  sources.  tvrranv 

belie)  tJiat  the  coHjideucc  o)  capital  ns  tiecntial  to  tne  .  ^  .J  •  .  r  •  <•  j®  time  that  we  realised  some  ot  ;  to  interpret  democracy  in  the  We  are  indeed  too  far  gone  in  '  »  .  ^  n  i 

commend  it  from  the  point  of  view  of  economic  determinism  i  one-worldism.  Our  duty  to  be  L  all  lUone,  w^ 

development  o,  our  resources _  public  interest.  Here  in  Canada  where  our  par-  |  ^  materialistic  in-  I  charitable  and  helpful  is  being  remaming  powers  of  the  wes^, 

MONTREA^  FRIDAY,  FEBRUARY  2.  1961  Procedure  is  modelled  on  that  of  „  l,  possible,  of  course,  that  our  ,  lerpreta.on  upon  the  political ;  translated  into  being  a  busybody.  |  ^  ~ 

- _ IVestminster,  Members  of  Parliament  do  not  take  future  might  be  somewhat  .shorter  ,  developments  in  every  hinterland  |  With  a  history  not  much  longer]  oiooa  inan  en 

advantage  of  immunity  to  any  serious  extent,  than  our  pa.st  has  been.  We  shall  '  everywhere.  !  than  a  couple  of  healthy  life-spans,  )  ^  °  vious  o  a  e  p  ace 

Duptossis  Sounds  a  Warning  Now  and  again,  however,  a  member  does  over-  |  not  blame  an5'body  but  ourselves  I  With  an  expanding  economy  of  !  we  propose  to  set  ourselves  up  as  j  them^elves^*^^  *  "  o  are  un- 

....  TT  ...  step  the  limit*ln  a  reference  to  individuals  or  or-  j  should  that  happen  to  be  so.  But.  |  our  own,  which  we  might  rightly  I  being  responsible  for  the  economic  • 

Publishing  interests  in  the  United  States,  which  -^^j^^tions  who  have  no  recourse  other  than  a  j  even  while  it  must  be  admitted  j  regard  to  be  still  in  its  infancy,  we  well  being  of  countries  a  hundred  would  rather  spend  money 

have  been  exercising  pressure  on  the  Canadian  rt»ni«i  in  tho  nrnvinHai  lacifilatiirps  how-  that  it  maj' be  last  call  for  dinner  I  have  adopted  the  mistaken  Ameri-  times  more  numerous;  countries  and  energy  than  use  our  imagina- 

aewsprint  industry  for  increa-sed  production,  ob-  "  ..  .  •  j  k  ♦  •  for  a  lot  of  peoples,  for  Canada  I  can  notion  that  our  economic  fu-  which,  in  five  thousand  years,  have  imagination  is  exactly 

tuined  little  comfort  from  proceedings  at  past  consi  era  y  more  ax  >  in  e  a  e.  .  some  other  countries,  it  need  j  ture,  too,  lies  elsewhere,  in  fact,  not  learned  to  come  in  out  of  the  what  this  generation  will  need.  The 

week's  annual  convention  of  the  Canadian  Pulp  '*■  provincial  field  that  a  law  as  sug-  unless  we  insist  upon  it.  '  where  peoples  with  economic  minds  rain.  *'«®P  f*"®*  those 

and  Paper  Association  In  his  presidential  address  F®sted  by  the  U.S.  Congressman  could  operate  to  |  assumed,  somewhat  i  reminiscent  of  the  stone  age  try  to  And  we  are  staking  our  own  sur-  P®opl®  who  reluctantly  stay  th.it 

R.  M.  Fowler  reiterated  his  past  objections  to  advantage  in  tois  country.  j  brashly,  a  number  of  stupid  ideas,  accoi^odate  appetites  for  '^la-  rival  on  our  success  in  fulfilling  S^be^en  wedS  wit^^^^ 

Mtablbihmpnt  nf  »nv  r.r.n«iHpr.hip  n.w  tonnao-P  and  It  is  difficault  to  avoid  thc  conclusioii  that  con-  We  have  swung  from  the  isolation  terlal  progress  which  they  have  this  responsibility.  It  does  not  “as  not  yet  been  wedded  wiin  the 


groans; 

The  copy-reader  drops  his  head 
Upon  his  hands  and  moans. 
The  remainder  of  the  issue 
May  be  clean  as  clean  can  be. 


I  Is  the  biggest  thing  you  see. 

I  —The  Blue  Bill. 


ce  Liiciseivca.  ^  3  sub-station 

We  would  rather  spend  money  i  installation  for  Nanaimo  and  sur- 


and  Paper  Association.  In  his  presidential  address, 
R.  M.  Fowler  reiterated  his  past  objections  to 
establishment  of  any  considerable  new  tonnage  and 


ganlzations  who  have  no  recourse  other  than  a  even  while  it  must  be  admitted  j  regard  to  be  still  in  its  infancy,  we  well  being  of  countries  a  hundred  wouia  rainer  spend  money  i  installation  for  Nanaimo  and  sur- 

fi.Hip  Hpai.i  Tn  fKp  r,r«vinaiai  ip<rifiiotiirp«  hniv.  that  it  may  be  last  Call  for  dinner  I  havc  adopted  the  mistaken  Ameri-  times  more  numerous;  countries  and  energy  than  use  our  imagina- j  rounding  area  is  planned  by  the 
"  .  j  K  ♦  .  for  a  lot  of  peoples,  for  Canada  i  can  notion  that  our  economic  fu-  which,  in  five  thousand  years,  have  imagination  is  exactly  ;  b.  C.  Power  Comimission  for  1951. 

e\er,  ere  is  consi  era  y  more  ax  >  in  e  a  e.  .  some  other  countries,  it  need  j  ture,  too,  lies  elsewhere,  in  fact,  not  learned  to  come  in  out  of  the  8'®“®*'®'^*®“  will  need.  The  ^ 

and  it  is  in  tl^  provincial  field  that  a  law  as  sug-  unless  we  insist  upon  it.  where  peoples  with  economic  minds  j  rain.  ‘dea  that  we  must  keep  free  those  | 

gested  by  the  U.S.  Congressman  could  operate  to  |  have  assumed,  somewhat  i  reminiscent  of  the  stone  age  try  to  And  we  are  staking  our  own  sur-  P®oplc  who  reluctantly  stay  th.it  i  '  I 

advantage  in  this  country.  brashly,  a  number  of  stupid  ideas,  j  accommodate  appetites  for  "ma-  rival  on  our  success  in  fulfilling  way  as  long  as  we  pay  the  shot '  I 


cw.j  ...a  ......  ,  .  .  norliamentarv  immunity  has  no  of  tl’®  previous  generation  into  a  I  been  told  are  the  prerequisites  of  I  make  sense.  The  whole  attitude  is  I  more  logical  notion  that  peo-  |  j 

warned  that  newsprint  may  be  in  even  .shorter  j  »r®“ional  or.  parliamentarj  inimunity  has  no  isolation,  j  modern  political  Systems.  |  the  result  of  having  no  idea  as  to  |  Pl®  who  already  succumbed  might 


aupply  for  the  U.S.  publisher  in  1951  than  it  was  | 
during  the  past  year.  j 

Incidentally — and  this  was  a  point  which  was  1 


rightful  place  in  our  modern  society;  that  it  is 
a  throw-back  to  the  days  of  feudalism.  As  in  the 


even  from  a  cesspool,  is  regarded  j  Thus  we  have  helped  pull  the  i  historic  forces  or  as  to  the  coa-  '  **®  «Bcouraged  to  liberate  them-  ; 


_  .  .  I  .  f  K  #  1  •  1  f  reactionary.  Time  was  when  :  rope  on  the  beil  which  announced  tinuity  of  history. 

Incidentally — and  this  was  a  point  which  was  1  man.v  other  features  of  legislative  pro-  “knew"  only  the  Mother  j  that  this  was  the  last  call  for  din-  Although  the  history  of  com-  At  Infinitely  le.ss  cost  than  we 

emphasized  unofficially  during  the  course  of  the  j '^**^'**'*’  survived  because  it  can  only  be  ,ountry.  Canadian  statesmen,  in  |  ner  If  the  democracies  want  to  sur-  munism  shows  clearly  that  its  are  bearing  now,  we  in  Canada  and 

convention  in  Montreal _ thc  size  of  the  larger  ®  result  of  action  by  the  legislators  i-ernacular.  would  not  sneeze  i  vive.  Only  the  most  rapid  develop-  growth  is  only  to  a  small  extent  in  North  America  could  take  a 

US  news  apers  which  gives  evidence  of  in  themselves;  atid  we  have  not.  apparently,  yet  unless  permission  was  granted  to  nient  of  everything  everywhere,  related  to  economic  causes,  we  pre-  few  lessons  from  the  Bolshevik 

th  *fh  H  *  f  *  fh  f  reached  the  point  in  legislative  responsibility  where  do  so.  Canada  had  no  opinions  on  we  are  told,  and  we  are  telling  tend  that  only  in  spreading  our-  book.  We,  too,  could  bore  from 

creasing  rather  than  decreasing,  suggests  that  ^  rnajoritty  will  vote  to  deprive  themselve.s  of  any  subject  outside  the  Empire,  j  ourselves,  will  make  it  possible  to  selves  thin  enough  so  as  to  permit  within  and  undermine  and  conquer 

only  a  small  segment  of  the  publishing  business  privilege  accorded  them  by  tradition,  irrespec-  unless  these  opinions  were  fir.vt  j  stave  off  communism.  Neverthe- ;  our  light  to  shine  upon  everybody,  by  stealth.  Then  we  would  not 

across  the  line  has  been  feeling  the  shortage.  justification  under  our  modem  socical  I  sterilised  and  properly  presented  less  the  record  indicates  that,  in  i  Ues  our  protection  against  coni-  have  to  rush  panic  stricken,  as  if 

Underlining  the  remarks  of  the  C.P.P.A.  head  1  to  us  by  London.  every  country  of  the  formerly  “un-  j  munism.  The  idea  of  economic  Ibis  were  the  last  call  for  dinner. 


At  Infinitely  le.ss  cost  than  we  ] 


only  a  small  segment  of  the  publishing  business 
across  the  line  has  been  feeling  the  shortage. 

Underlining  the  remarks  of  the  C.P.P.A.  head 
was  a  statement  made  by  Premier  Duplessis  of 
Quebec  in  the  provincial  legislature,  at  the  time 
toe  convention  was  in  session,  in  connection  with 
a  bill  dealing  with  the  re-allocating  of  timber 


or  economic  svstem. 


t  to  us  by  London. 

1  ^  If 


Industrial  emplojTnent,  weekly 


■  '  I  #  ¥  ¥  free"  areas  where  this  idea  heis  |  causation  of  pomniunistic  growth  - - — — 

We  very  much  doubt  whether  the  Represents-  j  There  was  uniform  rejoicing —  '  been  tried,  we  have  merely  speed-  is  no  more,  and  no  less,  silly,  than  Industrial  emplojTnent,  weekly 
tive  from  Indiana  will  get  very  far  with  his  plea  |  v\-ell  anyway,  almost  uniform  re- I  ed  uo  the  development  of  anti-  the  idea  that  A1  Capone  felt  a  payrolls  and  average  weekly 
for  a  limit  to  congressional  immunity.  The  cards  joicing  when  this  system  was  :  western  philosophies.  The  only  sense  of  economic  frustration  be-  wages  and  salaries  were  at  new 
.seem  to  be  stacked  against  him  in  his  crusade,  ended.  It  was  said  to  hurt  our  j  reaction  we  feel  .seems  to  be  an  fore  he  set  out  upon  his  path.  )  paak  levels  at  the  beginning  of 


limits  in  the  province.  Sounding  a  warning  to  nevertheless,  entitled  to  considerable  credit  pride;  and  a  nation  in  its  teens  is, :  apology  for  never  having  done  if  if.  ip 

newsprint  companies  that  his  government  is  keep-  stand  on  the  question;  not  alone  from  his  course,  as  rabidly  prideful  as  a  j  enough.  We  are  indeed  patient!  Nor  are  our  strategic  concepts 

ing  a  watchful  eye  on  woodlands  operations,  and  countrvmen.  who  have  squirmed  under  the  we  !  enough  to  put  Job  to  shame.  j  any  sounder.  Even  while  we  mar- 

drawing  attention  to  the  fact  that  some  com-  '  .  "  “  "  ' 


peak  levels  at  the  beginning  of 
November.  ! 


A>k  yeur  Invaitment  Daolar 
or  Broker  for  prespactwr 


CALVIN  BULLOCK 

ltd. 


I  for  his  stand  on  the  question;  not  alone  from  his 
own  countrymen,  who  have  squirmed  under  the 
rancous  blasts  of  irresponsible  legislators,  but  from 


obtained  in  exchange,  however,  j 


vel  at  the  inability  of  a  population 


i^ies  were  over-stepping  their  limits,  the  (Quebec  ,  .  ,.u  .  ..  .tu  v.  was  not  so  very  much  better.  For,  .  Now  we  propose  to  a.ssume  i  of  290  million  Europeans  to  fight  I 

Premier  deprecated  the  tendenev  towards  over-  P®®PJ®  ®o““*^«®s  ^'ho,  although  less  direct-  dropped  thc  ;  responsibility  for  the  economic  im- ;  for  their  o%vn  survival  unless  we  | 

production  in  the  industrv'  today  He  stres.sed  the  conc®m®d.  I®®!'  ®Pon  the  question  of  immunity  .Tgt^grs,"  when  we  wrapped  around  j  provement  in  certain  vast  areas  j  send  a  wet  nurse  for  every  one  of  i 
fact  that  over-oroduction'  miRht  have  two ‘serious  principle.  .  ourselves  the  mantle  of  a  middle  |  the  previous  development  of  which  their  infants  we  propose,  again  | 


fact  that  over-production  might  have  two  serious  carilv  or 

consequences;  firstly  that  pulpwood  limits  might 

liot  be  able  to  bear  the  burden,  and  secondly  that  ottaw 

tjie  machines  might  break  down  when  run  too 

continuously. 

-  The  newsprint  industry  is  Mr.  Duplessis’  “baby".  "j  * 

He  represents  in  the  legislature  the  constituency  According  to  a 


May  he  carijj-  on,  even  as  a  voice  in  tlie  wilder-  power  whose  duty  it  appeared  to  ;  has  been  hampered  much  more  bv  |  following  the  Great  White  Father 
ness,  with  his  campaign.  And  may  he  find  an  have  become  to  talk  about  every  j  mental  and  spiritual  kinks  in  the  ;  in  Washington,  to  hit  the  snake 
emulator  in  Ottawa.  subject  under  the  sun.  as  if  we  ,  natives  than  by  inability  to  a.s-  |  wherever  one  of  its  coils  may 

_ _ _  I  knew  it  all.  Right  now  the  whole  j  sume  vast  amounts  of  capital,  or  ;  show.  Yet,  with  unwonted  pru- 

.  1  _  .  ,  ^  I ,  j  world  is  one  great  “Armenian  ques- 1  to  produce  vast  numbers  of  work-  !  dence  we  refuse  to  do  otherwise 

An>  EmpirO  S  COOSr  Lino  j  tion.”  The  unspeakable  Turk,  hap-  ing  hands.  ;  than  entertain  the  .snake's  head 


W.  J.  T.  ADAMSON  &  CO, 
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He  represents  in  the  legislature  the  constituency  According  to  a  calculation  made  by  the  federal  P»y-  ^come  a  quondam  ally  |  We  now  propose  that  safety  will  at  dinner. 

.u  ...uiau  i.  tKa  r,a,.r=r„.i  a  t  aaaffa  •,  thc  rccl  Bncmy  of  cvcrything  be  found  only  in  creating  an  in-  i  We  are  ever  readv  to  fight  the 

of  Trois-Rivieres  which  is  the  newsprint  centre  Department  of  Transport  for  The  Financial  ■  .  •  ....  j  \  .  .  , 

,  ,  ,  .  ^  1.  wi.  a  l  good  IS  any  condition  anv-  dustnal  proletariat  in  countries  aspects  of  communism  wherever 

of  Quebec.  Hence,  aside  from  his  natural  concern,  ^imes  the  actual  coast-line  of  the  province  of 

»  the  legislative  head  of  the  province,  in  the  ^  totals  *9,037.3  miles.  That  is  the  sea-front-  - ”1 - - 

ttell-being  of  its  most  important  Industry,  he  has  Y  W  "gw  T  _  ^  ^  ^ 

«  direct  personal  interest  as  representative  of  a  ®^  ^^^e  established  limits  of  #  1  ##  #  Itl  I  I 

newsprint  town;  and  he  has  demonstrated  on  ^  single  province  of  the  Confederation.  L  CvX  #  R  !  \JL^L^0  lei  e  ..J  / 

many  occasions  in  the  past  that  he  is  a  jealous.  The  figure  is  predicated  upon  the  range  of  both  «■,#.*.  i*:*a*i> 

«  1^. .  _i  "V  9A1*>  ^  ILilK* 

and  zealous,  guardian  of  its  future.  shores  of  the  St.  Lawrence  from  Quebec  City  and  ,  »  j 

^  1  i-iiRiriiiRii  of  tiio  uoiiRr  AZporu  HoRra* 

"  The  newsprint  industry  in  Quebec,  which  is  a  Levis,  which  mark  the  up-river  end  of  tidal  in-  Written  f«r  The  Financial  Timeo,  London. 

dominant  factor  in  the  Canadian  field,  listens  fluence,  to  and  inclusive  of  Anticosti  and  the  —  *•  i  j  •  a  *  ■  ,  I 

.  I  *“®  has  been  remark-  sible  and  to  follow  that  up  with  ai  tional  coniniercial  and  industrial 

When  Mr.^  Duplessis  speaks.  It  has  more  than  one  Magdalen  Islands,  the  Gasp6  coast,  obviously  by-  |  ^ble  for  our  achievements  in  the  progressive  relaxation  of  restric- ;  organisations,  will  carry  on  the 

^ood  reason  for  doing*  so.  When  the  Quebec  passing  Ne'wfoundlaJid  s  territorial  dependency,  j  field  of  exports.  The  volume  and!  tions  imposed  as  an  essential  ele- ;  good  work  and  vnll  make  it  their  i 

Premier,  therefore,  w-arns  against  over-production,  Labrador,  to  embrace  the  vast  reaches  of  Ungava  |  value  of  our  sales  abroad  have  j  ment  in  our  recovery  programme,  particular  business  in  1951  to  help 

Newsprint  interests  in  the  province  may  be  ex-  Bay,  Hudson'  Strait  and  Hudson  Bay  and  the  exceeded  an}'  previous  records  and  |  We  can,  therefore,  be  pleased  exporters  to  the  dollar  markets  to 

pected  to  dictate  their  policy  accordingly.  ]  latter’s  southirn  arm,  James  Bay.  To  the  total  have  even  gone  beyond  anticipa-  j  that  a  situation  which  permitted  of  I  overcome  difficulties  of  material  ' 


The  figure  is  predicated  upon  the  range  of  both 
shores  of  the  St.  Lawrence  from  Quebec  City  and 


By  SIR  CECIL  WEIR, 
rhairniRn  of  tlio  Dollar  Ezportu  Board, 
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latter’s  southern  arm,  James  Bay.  To  the  total  have  even  gone  beyond  anticipa-  j  that  a  situation  which  permitted  of  |  overcome  difficulties  of  material 


must  be  added  thc  twin-shore  confines  of  the  139  I*®"®  i*’  the  dollar  markets, 
miles'  sailing  (distance  from  Quebec  to  Montreal,  The  h^’est  of  earlier  effo. 


_  -  I  must  be  added  thc  twin-shore  confines  of  the  139  tions  in  the  dollar  markets.  a  suspension  of  aid  should  have  |  supplies  and  other  problems  which 

Oh  Thn  BurelM  i  mil®®’  sailing  (distance  from  Quebec  to  Montreal.  harvest  of  earlier  efforts  be-  emerged  sooner  than  was  expected.  ,  they  will  encounter  in  var}ing  de- 

rofsing  wn  inc  ouravn  i  throuc-h  non-oceanic  fresh  waters  Thus  a  vet  j  It  restores  to  US  that  sense  of  fin- ,  gree  and  in  different  guise.s  as  the 

-  fin.  nf  fha  nhiectiona  to  government  exoenditures  .  .  .  i  •  a  a  .  na.s  i  r  n  '’’®oths  of  last  year.  Target  j  ancial  and  economic  independence  :  rearmament  programme  proceeds. 

One  of  the  ®bJ®ct  ®r«  greater  total  is  arrived  at-9,315  miles  of  generally  j  „„„thly  rates  planned  as  possible  j  upon  which,  as  a  people,  we  set  a  !  It  is  for  these  reasons  also  that  a 

Which  end  m  inflati^,  or  a  large  public  debt,  is  navigable  water  frontage.  |  of  achievement  by  1952  were  at-  high  value.  ,  Dollar  Convention  is  to  be  held  at 

that  a  si  uation  IS  pr  uce  Only  about  (1,200  miles- of  that  huge  coa.st-line  i  tained  in  the  case  of  the  United)  'While  recognising  the  immense  ,  Eastbourne  from  March  1  to  3,  ; 


tions  are  going  to  be  called  on  to  bear  a  burden 
Which  the  present  generation  is  creating. 

To  the  extent  that  prices  and  wages  all  rise. 


i  —the  normal,  routine  course  followed  by  merchant  States  in  the  latter  half  of  1950,  contribution  to  our  dollar  earn- ,  1951,  so  that  the  continuing  im- 
I  shipping  between  Belle  Isle  Strait  and  Montreal,  ®^  Canada  very  im-  ings  made  by  other  parts  of  the  '  portance  of  dollar  exports  should 

tha  «,m:aro,.a  harhm.r  annrnarhas  on  1 and  Significant  advancc.s  ^  Sterling  area,  we  niust  not,  how-  be  underlined  and  the  problems  and  , 


ITJr  offer,  ms  principals 

Brazilian  Traction,  Light  and  Power 
Company,  Limited 

Collateral  Trust  Bonds  Series  D 

Due  November  1,  1970 

Price:  98  and  interest  to  yield  4.91^  . 

Descriptive  circular  on  request. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgai}',  Edmonton,  Vancouver,  ' 

■  Charlottetown,  St.  John’s,  Nfld. 


future  generations  ■will  not  suffer  from  present  ct  t  **.  k  ■  "  u  ; towards  the  1952  ob- j  ever,  let  the  improvements  in  the  .  experiences  of  exporters  be  frank- | 

Inflation,  except  insofar  as  the  purchasing  power  ®®^"  ®*®®®  ®I  *“®  Lawrence— are  being  work-  |  jpctive  of  600  million  dollars  a  I  dollar  area-sterling  area  balance-  ly  and  fully  discussed.  i 

®f  saltings  is  reduced,  so  that  those  who  inherit  ®d  at  present,  as  has  been  the  case  since  first  year.  '  sheets  delude  us  into  thinking  that '  On  the  side  of  industry  it  is  | 

■ny  of  them  get  much  less  than  they  expected-  French  and  '^glish  navigators  sailed  into  thc  Apart  from  some  textile  mater-  j  the  battle  of  viability  has  been  :  imperative  that  there  should  be  1 
The  man  who  left  ?10,000  to  his  widow  and  children  mighty  river.  Except  for  fisher  craft  and  an  oc-  ials  in  which  the  volume  of  exports  i  won.  'We  are  still  at  the  beginn- !  no  diminution  of  keenness,  and  1 
Un  years  ago  did  not  do  as  much  to  protect  them  casional  charter  offering,  the  Gasp4  coast  in  no  declined  in  comparison  with  prev-  I  ing  and  certainly  not  at  the  end  j  only  a  refusal  of  dollar  business,  | 


sense  comparable  to  the  St.  Lawrence  Gulf  and  ‘®“®  y®®-^®>  particularly  in  the  case  |  of  a  campaign 


A  huge  public  debt,  on  the  other  hand,  does  River  in  its  accommodation  of  overseas  and  domes-  ®I  Canada,  the  improvement  wa.s  ;  Rwmament  Problem 

o  F  myinAS.nT*A9 n  /yvAT*  tpia  irowirkita  Ir  ia  /lAPiwaKiA  fVtaf 


•Ls  he  thought  he  was  doing  s^nse  comparable  to  the  St.  Lawrence  Gulf  and  ‘®“®  y®®*"®-  particularly  in  the  case  |  of  a  campaign.  or  a  failure  to  try  for  it,  where 

A  huge  public  debt,  on  the  other  hand,  does  River  in  its  accoSimodation  of  overseas  and  domes-  ®I  Canada  the  irnprovement  wa.s  >  Rearmament  Problem  ;  the  over-riding  requirements  of  na- 

.  *  a  t  .  f  -r  f  ♦  -v,  af  +v,a  ha..,,  a,,v,  Arai-ia  'widcsprcad  ovBr  thc  vaHous  cate-  ,  It  is  desirable  that  these  thing.s  !  tional  policy  make  it  impossible, 

Impose  a  burden  on  future  generations,  even  if  tic  trades  and  most  of  the  northern,  sub-Arctic  _ a  i.:  v,  ,  *  *  -  T  i  r.  u, 

i  .  .  gones  of  exports.  Motor-cars  and :  should  be  clearly  stated  earlv  I  after  enlisting  the  help  available 
that  burden  is  cut  doivn  by  continued  inflation,  water  areas,  saving  thc  grain  route  out  from  j,ther  vehicles  had  pride  of  place  j  in  a  new  year  in  which  w'e '  from  the  Dollar  Exports  Board  and 
reducing  the  amount  of  goods  and  services  which  Churchill  Port,  admittedly  are  uninviting  to  mer-  in  the  Canadian  market  and  have  i  shall  be  confronted  with  the  i  other  bodies,  to  undertake  the  busi- 


reducing  the  amount  of  goods  and  services  which  Churchill  Port,  admittedly  are  uninviting  to  mer- 


>4^ 


this  debt  represents. 


chant  shipping. 


been  an  outstanding  example  of  I  task  of  speedy  and  effective  re-  ne.ss. 


There  is  another  burden  which  present  policies  •  However,  little  publicized  operations,  such  as  energetic,  enterprising  salesman-  j  armament.  The  provision  of  tlie  |  In  particular  the  fine  response 


k  miLLION  CANADIAHS  USi  TH£  B  of  M 


ship.  ;  requirements  of  our  fighting  and  j  from  Canada,  and  the  readiness  of  I 

The  suspension  of  Marshall  aid  j  civril  defence  services  is  an  in-  I  public  bodies  and  private  firms  in  ) 
for  the  United  Kingdom  announc-  i  escapable  responsibility  for  British  that  country  to  place  orders  ■with  I 


are  passing  on,  and  that  is  the  payment  of  any  form  survey  bv  a  scientific  expedition  ®h*P-  i  requirements  of  our  figliting  and  from  Canada,  and  the  readiness  of 

of  social  security,  which  comes  out  of  some  so-  Department  of  Fisheries’  new  motor-  ,  ®f  M®*-®hall  aid  ;  civil  i^fence  services  is  an  in-  public  bodies  and  private  firms  in  | 

called  reser\^€.  Take  unemployment  insurance,  f  Afia  fir  United  Kingdom  announc- i  escapable  responsibility  for  British  that  country  to  place  orders  with  p 

for  example.  The  government,  ostensibly,  has  some  ®®“®®“®>'  t-®!®™®  :  ®l  Atlantic  ^y  the  Chancellor  of  the  Ex- 1  industry.  It  must,  however,  be  Britain,  make  it  of  special  import-  i 

hundreds  of  millions  of  dollars  in  its  possession  Ungava  Bay.  about  Fort  Chimo;  may  well  chequer  in  the  House  of  Common.s  I  viewed  as  a  responsibility  and  not  ance  that  the  British  show  at  the 

saved  up  in  the  past,  to  provide  for  unemployment  itin®r®nt  fisher  flotillas,  and.  later,  on  December  13,  1950,  is  an  evid-  |  as  an  excuse.  International  Trade  Fair  in  Tor-  p 

Insurance,  if  and  when  that  becomes  necessary  ®®“tler  colonies  of  fishermen  and  their  families  ence  of  the  success  we  have  In  putting  first  things  first  we  onto  in  May-June,  1951.  should  be 
a  1.—.  rnua  . a, f  a#  aa.i-oa  1. o a  aud  thosB  wlio  scrve  them  ss  tradcsmen,  artisans  achieved  in  our  trade  with  North  must  not  w-eaken  our  general  econ-  large,  representative  and/  well-  k 

jnr  Lft  t Td  •»<!  l*bo«r»-  M.„whiu  Fort  Chimo  h.s  more  America.  I  omy  by  (alllhs  l„  five  coh.lant  atafled.  Dev.lopmcta  In  Canada  |j 

not  this  money  at  all.  It  has  spent  it  and  the  _  _  _ Although  the  increase  in  our ;  attention  and  everv  oracticable  in  the  coming  decade  will  be 


c-  j  escapable  responsibility  for  British  that  country  to  place  orders  with  ^  ,  .-'''•y.';'  ',7^ 

i- 1  industry.  It  must,  however,  be  Britain,  make  it  of  special  import-  '  \  ^ ''  for 

iH  I  viewed  as  a  responsibility  and  not  ance  that  the  British  show  at  the  i  _  .  . 

.1  1  _ _ _  a.  a....  _  ..  _  I  .i.t  '  Fnr  hiKinffss  and  r 


[  as  an  excuse.  International  Trade  Fair  in  Tor- 

In  putting  first  things  first  we  onto  in  May-June,  1951,  should  be 
must  not  w'eaken  our  general  econ-  large,  representative  and/  well- 
omy  by  failing  to  give  constant  -staffed.  Developments  in  Canada  j 


U^LDlovTeTLur^ce  fund  consUto  of  govern-  than  once  been  m  Although  the  increase  in  our :  attention  and  every  practicable  in  the  coming  'decade  will  be 

unemployment  insurance  fund  consists  or  govern  fu  1  .  ..r  <1®'!®’’  earnings  is  due  in  a  large  |  priority  to  exports,  particularly  enormous  and  opportunities  missed 

ment  bonds.  If  there  should  be  a  large  scale  un-  j  ou«®t  for  the  more  northerl}  »^®"-®*’®  a®Pos»«  ®r  part  to  American  imports  of  Com-  ,  exports  to  dollar  and  Common-  in  the  early  stages  of  developments 
employment  problem  at  any  time,  the  payments  j  Labrador,  well  above  the  Knob  Lake  and  Burnt  nionwealth  raw  materials,  it  would  j  wealth  markets.  A  scale  of  values  will  not  be  recaptured  later  on.  I 


'orrowimr^^  ^'hen  you  ask 

for  a  loan  ac  the  B  of  M, 
you  do  not  ask  a  favour. 

For  business  and  personal  needs,  people 
in  every  walk  of  life,  with  steady  in¬ 
comes,  borrow  at  the  B  of  M  at  the  low¬ 
est  rates— 27c  a  month  for  a  $1(X)  loan, 
repayable  in  12  monthly  instalmcnu 
(equals  6%  interest  per  annum).  If 
your  proposition  is  sound,  there’s  yiji 
money  for  you  at  the  B  of  M.  M 


to  cover  claims  will  have  to  be  made  by  selling  Creek  orbit. 


be  a  mistake  to  under-estimate  the  ]  in  respect  of  exports  to  different  On  the  side  of  government  there 


those  government  bonds;  w'hich  simply  means  that  it  would  not  be  the  first  time  tliat  fishermen  important  part  which  the  develop-  1  destinations  cannot  be  avoided,  but  will  have  to  be  a  coherent  and  co- 

.the  payments  would  have  to  come  from  these  have  been  found  casting  their  nets  hard  by  ex-  ment  of  our  export  trade  of  man-  ;  it  should  not  be  overdone,  since  all  ordinated  policy.  Where  there  arc 

Roods  and  services  which  tlie  employed  members  pioitation  of  radically  diffeiing  character — mining;  ufkcf'i*'®®  has  played  in  the  better-  j  exports  are  a  vital  factor  in  the  .several  Departments  exercising  re¬ 
ef  the  population  wei^  producing  at  that  time.  ^qtness  Seven  Islands  and  Havre-St.  Pierre,  on  ^’"  f  ’  different  parts  of 

A  government  can  no  more  really  save  up  bv  the  St  Lawrence  north  shore'  the  Gasp6  copper  and  Canada.  There  wdl  no  doubt  be  a  ten-  ,  the  .same  field,  independent  unco-  ] 

Vww>Fi.  th.r,  a  man  "  ®’,/„  ,  f  Terms  of  Trade  !  dency  on  the  part  of  many  enter-  ordinated  action,  arising  from  con- 

P  ^  ^  and  other  jliineral  “finds  ;  Yellowknife,  w’here  An  increase  in  dollar  earninea  ’  orisina'  firms  who  have  been  rfnino-  cent.ration  on  nart-inniar  Hanart. 


'Bank  of  Montreal 


IP 


•sponsibility  in  different  parts  of 


C*ct*>t**  SdstO  . . .  woRKiNS  with  candoians  in  every  walk  of  life  since  itir 


A  government  can  no  more  really  save  up  bv  the  St  Lawrence  north  shore'  the  Gasp6  copper  ®  ®“‘’ /^®“®d®'  }  “®  ^oubt  be  a  ten-  the  .same  field,  independent  unco- 

mnna,r  intn  n,Fm  VwmFi.  than  a  man  "  ®  ®’,/„  ,  f  Terms  of  Trade  I  dcncy  on  the  part  of  many  enter-  ordinated  action,  arising  from  con- 

P  ^  I  F  t  h'  If  hi  other  Jliineral  “finds  ;  Yellowknife,  w’here  ^n  increase  in  dollar  earnings  '  prising  firms  who  have  been  doing  centration  on  particular  depart- 

.«an  save  up  by  writing  notes  to  himself,  or  nis  n^jning.  progress  gave  rise  to  the  economic  neces-  due  to  increased  requirements  for ,  well  in  the  dollar  export  drive  to  mental  objectives,  could  not  only 
.chlldran,  and  putting  them  into  a  safety  deposit  sizeable  fisheries  estab-  and  higher  prices  of  certain  raw  I  allow'  their  fresh  preoccupations  wreck  the  efforts  of  industry,  but 

^®*'  lishments  on  ^reat  Slave  Lake  that  now  not  only  materials  is  frequently  offset  by  an  j  to  diminish  the  intensity  of  their  also  negative  the  policy  of  the  Gov- 

This  is  one  of  the  difficulties  of  the  whole  _ _ _  F.af_orw.,.Maa.  ^™.ioaa  Increase  In  the  volume  or  price  of  interest  and  the  persistence  of  ernment  a.q  a  whole 


sity  for  the  four  or  more  sizeable  fisheries  estab-  and  higher  prices  of  certain  raw'  I  allow'  their  fresh  preoccupations  wreck  the  efforts  of  industry,  but 
lishments  on  ^reat  Slave  Lake  that  now  not  only  materials  is  frequently  offset  by  an  j  to  diminish  the  intensity  of  their  also  negative  the  policy  of  the  Gov- 


This  IS  one  of  the  difficulties  of  the  whole  p^rt  in  feeding  the  fast-growing  populace  increase  In  the  volume  or  price  of  interest  and  the  persistence  of  ernment  as  a  whole, 

theory  of  social  security,  and  especially  in  time  Yellowknito  Norman  Wells  Eldorado  Mines  ®“*‘  ®'^  imports  of  food  and  raw  their  efforts  to  sell  their  goods  in  Year  of  ' 

.of  inflation.  .  fi.  w  f  ’  ’  -F  ae  huf  materials;  in  other  w'ords,  the  North  America.  We  are  entering 


Year  of  Test 

entering  a  new'  year  in 


.01  miiauon.  Tifacfcany  •  Hivar  communities  but  “ex-  umci  woius,  Lue  |  ffui  in  America.  i  \\e  are  entering  a  new'  year  in 

"  The  present  old  age  pension  and  the  present  „  ®  P  »*aaaaooft  s  f  f  s  I®*™®  ®I  affect  our  imports  1  This  tendency  will  have  to  be  w'hich  our  strength  of  purpose, 

:b»by  bonus  are  much  too  small,  because  they  will  P®*"^  ”  “P"''®*’'!  ®I  2,000,000  pounds  of  frozen  and  ^  exports.  An  increase  i  resisted  if  the  good  work  that  has  political  and  economic,  w'ill  be  put 

-buy  only  a  fraction  of  w'hat  they  would  have  processed  fish  annually— and  mostly  by  bush-pilot  jn  t^e  volume  of  our  exports  of  j  been  and  is  being  done  is  not  to  be  to  the  acid  test.  In  preparing  the 
liought  a  few  years  ago-  that  is  the  first  people  P'®“*  serv'ice— to  the  provinces  proper  and  to  the  manufactures  represents,  on  the  destroyed.  To  re-enter  a  difficult  weapons  and  equipment  of  defence. 

^  ^  O’  »  rr  _  a  oio.  A..IAA Tr««<  laAt*  l%avi/4  4  Via  air4vkrk(MeiR  vtAsst  moR*VAf  e\v\r>A  4#^  I**  tet  1.1^^ _ a  m st.  _i _ 1 


V«  th«aa  navm^nt  Vnf  tham  in  full  nurchaaino^  northern  States  of  the  American  Union.  i  other  hand,  the  winning  of  new  market  once  and  to  increase  your  and  attack  if  the  need  for  it  should 

copf..,..  tn,  «,  I  -- - 


bear  broad-gauged  investigation  and  research  of 


;  This  is  not  an  exercise  in  economic  theory.  It  ^  degree  and  *character  not  h^rtofore  attempted. 


rf;  *  ^  A.  A.  11  '  *,A.j  i-  Y  1  ,  ^  ji  •«  voa*.*  i..at/aViina>>  xtriu  sffort  can  be  made  to  be  per-  '  manding  resolution,  initiative  and  I  our  economy  as  strong  as  possible  j 

jtjjcse  payments  are  actually  getting  much  less  In  single  Canadian  province  will  bear  watching,  will  ®  ^  P®  « 

;t«rms  of  purchasing  power.  bear  broad-gauged  investigation  and  lesearc  o  exports,  therefore.  |  come  indifferent  to  it  because  of  The  prospects  for  our  dollar  ex- 

This  is  not  an  exercise  in  economic  theory.  It  a  degree  and  ‘character  not  hfrtofore  attempted.  jg  along  with  invisible  exports  of  1  other  preoccupations,  and  then  at '  ports  are  good.  They  will  re-  , 
la  a  hard,  practical  fact.  Government  expenditures  — H.  C-  P.  services,  tourism,  investment,  etc.  j  some  subsequent  time  to  make  an-  j  main  good  unless  we  ourselves  { 

are  passing  on  a  burden  to  future  generations,  and,  _  the  field  in  which  we  must  work  )  other  effort  at  re-entry  would  be  |  do  something  to  weaken  them. 

in  particular,  are  reducing  the  value  of  the  pay-  ^  —  e\  e*  e  C  unceasingly  and  continuously  in  i  almost  a  superhuman  task.  The  higher  prices  arising  from 

ments  whicli  future  generations  will  get  out  of  Clift  COHIIHOIltS  OH  ClHTOHt  BVOUtS  j  order  that  a  greater  and  greater  |  Trade  rests  on  goodwill  as  well  1  the  higher  cost  of  raw  materials 
the  so-called  reserves  for  the  payments  of  social  '  '  '  '  ■ —  volume  of  two-way  trade,  bene-  '  as  on  goods,  and  lack  of  considers- )  hav'e  not  affected  to  any  great 

Security  which  the  government  is  setting  up  now.  The  Celler  Committee  hearings  have  not  only  ficial  to  North  America  and  the  tion  for  customers  who  have  yield- ,  extent  the  value  statistics  of  our  ! 


fis  a  hard,  practical  fact.  Government  expenditures 
;are  passing  on  a  burden  to  future  generations,  and, 
;in  particular,  are  reducing  the  value  of  the  pay- 
iRients  whicli  future  generations  will  get  out  of 
:the  so-called  reserves  for  the  payments  of  social 
:aecurlty  which  the  government  is  setting  up  now. 


Curt  Commonts  On  Current  Events 


•  •  It  is  not  only  for  the  sake  of  the  present  genera-  given  the  leaders  of  an  important  Canadian  in-  j  United  Kingdom,  may  be  built  up  ed  to  ones  persuasions  or  diverted  |  exports,  therefore  we  can  look  for- 

itlon,  but  for  the  sake  of  future  generations,  that  dustry  the  welcome  opportunity  to  refute  charges  and  developed.  their  ordeis  from  elsewhere,  even  ,  ward  to  record  monthly  totals, 

•the  rovemment  should  try  to  keep  Its  expenditures  regarding  aluminum  exports  to  Iron  Curtain  coun-  T^e  suspension  of  Marshall  aid  if  practised  in  only  a  few  c^s. !  The  need  for  some  controls  and 

.uieguvenui  (^  ,  tf  .  fi,  f_f  f:„  fu.,.  Kaa„  a.i„ar.  __  WBS  Hot  an  uncxpectcd  occurrcncc.  could  have  results  detrimental  to ;  allocations  is,  unfortunately,  un- 

:.s  low  as  possible,  and  should  adopt  some  system  tries.  It  is  the  ftrst  time  they  have  been  given  an  ^  accepting  this  generous  our  trade  as  a  whole.  !  avoidable  -  and  even  desirable  to 

tbf  handling  social  security  payments  by  which  opportunity  to  explain  to  U.S.  Congress  the  true  j  ;  «Dollar  Convention’'  ;  prevent  waste  and  confusion  — 

;they  would  be  met  out  of  the  national  production  facts  of  the  building  of  Shipshaw  during  the  lasi  |  pjaced  ourselves  under  an  obliga-  It  is  ■with  all  these  things  in  '  but  there  will  be  a  verv  large  field 


Dominion  Tar  &  Chemical 


A  memorandum  detcribing  this  growing  enterprise 
ia  available  on  request. 


Greenshields  &  Co 

Members;  Montreal  Stock  Lxchange 
The  Toronto  Stock  Exchange  •  Montreal  Curb  Market 
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prevent  waste  and  confusion  — 


;they  would  be  met  out  or  me  national  proauction  lacts  or  me  ouiiaing  or  ompsnaw  uunng  me  i»»i  ,  pja^ed  ourselves  under  an  obliga-  It  is  ■with  all  these  things  in  '  but  there  will  be  a  very  large  field 
fnow,  and  not  passed  on  for  future  generations  war.  The  statements  made  by  Messrs.  Powell  and  ^j^jj  bring  our  balances  of  trade  .  mind  that  the  Dollar  Exports  '  in  which  individual  action  w'ill  con-  ^ 
to  meet.  Davis  should  stop  a  lot  of  loose  talk  in  ■w'hich  payments  with  the  dollar  areas  j  Board  during  the  remaining  per- 1  tinue  to  be  the  key  element  in  the  1 

Inflation  and  heavy  taxation  are  hard  enough  certain  Congressmen  have  indulged  in  recent  years,  into  equilibrium  as  quickly  as  pos-  j  iod  of  its  existence,  and  the  na-  \  success  of  our  effort.  1 


Sherbrooke 


THE  FINANCX4L  TIMES,  FEBRUARY  2,  1951  T 


HINTS  TO  INVESTORS 


OiaiMlft  MftHlBg 

7«ii  tklnk  «f  Ouiada 
MaNtaf  akana  aa  a  buy  today?  | 
t  am  tataraated  mora  in  dividend 
rotarn  Muua  in  appreciation  in 
amrlrat  valno.— 8.F.,  Toronto. 

At  eurront  market  of  around 
atock  of  Canada  Maltinf  Co. 
Ldd.  provldaa  a  yield  on  the  $2.50  a 
rtiaro  in  regular  dividends  plus 
aktra  which  haa  been  paid  on  is* 
aue  since  1940  of  approximately 
4%  per  cent.  In  light  of  com¬ 
pany’s  position  in  malting  industry 
of  this  country,  its  impressive  and 
consistent  earnings  record  over  a 
period  of  years  and  the  apparent 
outlook  for  the  industry,  such  a 
rata  of  return  lends  definite  at¬ 
tractions  to  the  stock  as  a  com¬ 
mon  stock  investment  for  income 
combined  with  a  reasonable  degree 
of  security. 

Canada  Malting  operates  five 
plants  at  .strategic  locations 
throughout  Canada — in  Montreal. 


INQUIRIES  frem  subscribers  In 
refsrd  te  their  investments  end 
problems  ere  invited.  Answers 
ere  besed  upon  infermetien.  which 
THE  FINANCIAL  TIMES  believes 
relieble,  Teir  end  unprejudiced,  but 
beyond  the  exercise  ef  cere  in 
securing  infermetien.  THE  FINAN¬ 
CIAL  TIMES  cennet  essume  re¬ 
sponsibility. 

Inquiries  must  beer  the  signe- 
ture  end  eddress  ef  the  writer  in 
order  to  receive  ettentien.  An¬ 
swers  thought  to  be  ef  public  in¬ 
terest  will  be  published.  Stemped. 
eddressed  envelope  or  pestege 
should  eccempeny  ell  inquiries. 


to  some  extent  on  export  markets. 
In  general,  Canadian  companies 
have  shown  ability  to  meet  com¬ 
petition  in  the  export  markets 
they  have  established. 

For  6-year  period  1948  to  1949, 
Canada  Malting  net  earnings, 
after  all  charges  and  appropria¬ 
tions,  have  averaged  $3.75  a  share, 
or  I’i  times  annual  requirements 


on  outstanding  preferred  stock — 
an  additional  $3  million  of  which 
was  sold  to  the  public  in  1948  — 
or  more  than  6  times  annual  divi¬ 
dend  requirements  on  issue.  Earn¬ 
ings  for  1949  were  equal  to  $26.02 
a  share  on  preferred,  or  about  5^4 
times  dividend  requirements. 

Preferred  stock  is  redeemable  at 
$104  a  share:  hence,  at  current 
market  of  just  over  par,  there  is 
a  little  room  for  appreciation  in 
value. 


that  the  bonds  are  of  the  collateral 
trust  variety.  In  view  of  past  ex¬ 
perience  of  U.S.  and  Canadian 
capital  in  some  Latin-American 
countries,  the  fact  that  there  is 
no  mortgage  attaching  to  the 
bonds  doubtless  has  a  deterring 
influence  on  the  investor  who  is 
looking  for  absolute  safety. 

On  the  other  hand.  Brazil  has  a 
much  cleaner  record,  insofar  as 
the  relations  between  successive 
administrations  and  foreign  cap¬ 
ital  in  the  country  are  concerned, 
than  the  majority  of  Latin-Amer¬ 
ican  countries.  Political  conditions 
in  republic,  too,  have  been  much 
more  settled  than  the  average  in 
recent  years. 

There  was  a  general  election  in 
Brazil  towards  end  of  last  year,  as 
a  result  of  which  there  was  a 
change  in  government  and  Getuleo 


Toronto,  Port  Arthur,  Winnipeg  for  dividends  and  extra.  Five  year 


and  Calgary  —  with  a  total  malt¬ 
ing  capacity  of  10.5  million 
bu^els  and  a, storage  capacity  of 
T%  million  bushels. 

'niero  has  been  a  steady  and 
Bubstantial  expansion  in  consump- 
tioh  Of  brewing  products  in  Can¬ 
ada  over  a  long  period  of  years 
and  Canada  Malting,  with  its 
prominent  position  in  the  industry, 
has  demonstrated  in  its  record  of 
operations,  ability  of  the  industry 
to  keep  up  with  demand.  Capacity, 
as  a  matter  ef  fact,  is  consider¬ 
ably  in  excess  Of  domestic  demand, 
which  makes  industry  dependant. 


record  has  been  aa  follows:  1945- 
$8.59;  1946  —  $3.28;  1947— $3.37; 
1948  —  $3.66;  1949  —  $4.86. 


TO  iNJOY  TNI 
•000  TNINOS  IN  LIFI 


Your  chanev  le  makt  dtcami  coma 
crue  if  all  too  britf. 

Don'i  lei  it  pats  you  by. 

Plan  your  financial  security  by 
opening  a  regular  savings  account 

aa.01^  SAVINGS  EARN  2%. 


Canada 

Permanent 

niortqaqe 

Corporation 


Brazilian  Traction 

I  would  much  appreciate  your 
advice  regarding  the  bonds  of  Bra¬ 
zilian  Traction.  I  am  looking  for  a 
better  than  average  yield,  and  this 
bond  fills  the  bill  In  this  regard 
’hut  I  am  wondering  why  the  re¬ 
turn  should  he  so  high  as  it  Is. 

Please  enlighten  me  in  this  regard  i  Vargas,  who  was  formerly  for  a 
and  express  your  opinion  of  the  '  period  of  about  15  years  virtual 
bond. — T.B.O.,  Montreal.  |  dictator  of  the  country  was  re- 

Based  on  pa.st  record  of  this  !  turned  to  power.  Vargas  has  na- 

company  and  its  anparent  early  ,  tionalistic  leanings  but.  on  the 

pro.snects,  the  recently  i.ssued  bond  j  record  of  his  previous  administra- 

I  of  Brazilian  Traction  appears  to  |  tions,  there  is  no  good  reason  to 

Outlook  for  malting  industry,  ;  offer  attractions  from  the  point  of  I  any  radical  change  in  rela- 
with  growth  of  population  and  i  ^'iew  of  yield  combined  with  secu-  j  tionship  between  the  Traction 

maintenance  of  per  capita  con-  !  rity.  At  current  quotation  of  j  Company  and  the  Brazilian  gov- 

sumption,  appears  healthy  and;  97-97U.  security  offers  a  yield  of  !  ®*'nment. 

about  5  percent.  |  in  the  light  of  all  the  clrcum- 

The  $35  million  borrowing  oper-  [  stances  it  appears  to  us  that  if 

atlon  of  which  the  recent  Can-  >  V®"  already  have  a  solid  founda- 

adian  offering  was  a  part,  was  for  I  high  grade  bonds,  the  new 

purpo.se  of  contributing  to  com- |  well  worthy  con- 

pany's  large  scale  capital  require-  |  sideration  as  a  “.sweetener”  for 
ments  for  exnan.sion  in  power  gen-  |  your  average  yield, 
crating  and  distribution  a.s  well  as 
telephone  facilities.  Earning.s  of 
company  over  a.  long  period  of 
years  have  been  many  time.s  in¬ 
terest  reouirements  on  new  bonds 
-  even  allowng  for  interest  needs 
on  big  loan  from  Bank  of  Inter¬ 
national  Settlements. 


appears 

operating  prospects  for  Canada  I 
Malting  accordingly  are  promis-  ! 
ing. 


George  Weston 

The  preferred  stock  of  George 
Weston  A  Co.  haa  been  recom¬ 
mended  to  me  aa  a  good  purchaae 
for  combined  yield  and  security  to-  j 
day,  your  opinion  of  thia  atnek  j 
would  be  appreciated.— T.B.,  Corn¬ 
wall.  ' 

At  prevailing  market  of  around  , 
$100  a  share,  preferred  stock  of  | 
George  Weston  Limited  appears  to  , 
offer  attractions  aa  an  investment  | 
for  yield  in  conjunction  with  re¬ 
lative  security.  | 

Company  is  a  leader  in  the  i 
biscuit  field  in  Canada  and  has  a  j 
good  record  of  past  operations. 
Ramifications  of  company,  which  ' 
also  is  an  important  producer  of  . 
'  bread,  cakes  and  confectionery  are  | 

!  wide.  A  total  of  23  plants  are 
j  operated  in  16  communities  ' 
i  throughout  Canada  stretching 
j  from  Montreal  in  the  East  to  Vic-  . 

I  toria  in  the  West. 

Through  aubsidiaries,  company 
operates  in  strategic  locations  in  | 
U.S.  field.  It  also  controls  West-  j 
ern  Grosei.s  Ltd.  of  Winnipeg,  old-  | 
establishe*.  and  successful  whole¬ 
sale  grocery  organization  with 
operations  extending  from  Head  j 
of  the  Lakes  to  Pacific  Coa.st  and  | 
has  a  substantial  stock  interest  in  | 
auccesaful  Ontario  chain  stock  or- 


There  are  two  factors  which 
doubtle.ss  account  for  the  relative¬ 
ly  generous  yield  basis  on  the 
bonds  —  and  the  two  are  to  a  con¬ 
siderable  extent  overlapping.  First, 
is  the  fact  that  company  is  a  Can¬ 
adian  corporation  operating  in  a 
Latin-American  republic;  second 


Hinde  &  Dauch 
Please  be  good  enough  to  review 
i  In  your  Hints  to  Investors  page, 
I  the  outlook  for  Hinde  A  Dauch 
I  Paper  Co.  and  advise  whether  you 
I  would  recommend  that  the  stock 
I  be  held  or  sold.  T  have  a  good 
■  profit  on  my  purchase  price. 

I  .  C.L.A.  —  Ottawa. 

At  today’s  market  of  around 
26-26 '2.  stock  of  Hinde  A  Dauch 
j  Paper  Co.  of  Canada  Ltd.,  pro- 
!  vides  a  yield  of  approximately  5  Vi 
I  per  cent  on  total  distributions  in 
'  regular  dividends  and  extras  paid 


imSTMlNT  RlCOMMimriONS 
COMMiNTS  S  ANALYSES 


ganization  of  Loblaw  Groceterias  1 
Ltd.  I 

Expansion  in  business  in  recent  { 
years  is  Indicated  by  growth  1 
In  net  operating  profits  from  I 
$3,816,392  in  1946  to  $5,200,-  j 
723  in  1949.  During  same  per¬ 
iod,  net  earnings  have  increased  j 
049  in  1949.  In  3-year  period  earn-  . 
Ings  have  averaged  $28  a  share  ' 


j  “Consol.  Textile  Mills".  A  re- 
1  view  of  this  company  has  been 
;  prepared  by  Robertson  A  Morgan, 
i  Montreal  which  brings  to  light  a 
number  of  interesting  factors.  The 
company  has  an  attractive  earn¬ 
ings  and  dividend  record  which  is 
outlined  in  a  four  year  compari¬ 
son.  (Address  F.  Tiffin,  Robertson 
&  Morgan,  266  Notre  Dame  street 
west,  Montreal.) 

>!■  *  H- 

“Investments”.  A  number  of 
bond  offerings  are  .suggested  in 
the  current  bulletin  of  Clement, 
Guimond  Ine.  The  offerings  are 
in  government  and  municipal  is¬ 
sues,  as  well  as  bonds  of  religious 
communities  arid  industrial  cor¬ 


porations  (Address  M.  Clement,  56 
St.  Peter  street,  Quebec,  P.Q.) 

V  ¥  « 

“General  Petroleums”,  An  in¬ 
formational  bulletin  on  the  4^2% 
convertible  bonds  of  thia  Alberta 
oil  company  has  been  prepared  by 
Milner,  Ross  A  Co.,  Toronto.  Con¬ 
vertible  bonds  are  regarded  as  a 
strong  inflation  hedge.  (Address 
L.  W.  Scott,  Milner,  Ross  A  Co., 
330  Bay  street,  Toronto.) 

*  4^  JJl 

“B.C.  Electric”.  A  prospectus 
and  informational  bulletin  on  this 
company  has  been  issued  by  Nes¬ 
bitt,  Thomson  A  Co.  Ltd.,  Mont¬ 
real.  Thia  is  in  connection  with  the 
new  i.ssue  of  $6,000,000  of  4*4 
cumulative  red.  preferred  shares 
which  are  currently  being  mark¬ 
eted  at  par.  (Adc^ess  B.  Howard, 
Nesbitt,  Thomson  &  Co.  Ltd.,  355- 
St.  James  street.  West,  Montreal.) 

"Argus  Corp.”  —  A  review  of 
this  company  has  just  been  pub¬ 
lished  by  W.  C.  Pi  Wield  A  Com¬ 
pany,  Limited,  Montreal,  with  spe¬ 
cial  attention  to  the  4 >4%  cum. 
red.  convert,  preference  shares. 
(Address  P.  R.  Ryan,  Pltfield  & 
Company  Ltd.,  235  St.  James 
Street  West,  Montreal.) 

«  V  V 

“Massey  Harris.”  A  review  of 
this  outstanding  Canadian  com¬ 
pany  has  been  prepared  by  Moss, 
l4l\vson  A  Co.,  Toronto.  This  in¬ 
cludes  a  21  year  comparison  show¬ 
ing  the  growth  of  the  company’s 
operations  and  sales,  and  stresses 
the  fact  that  75%  of  sales  are  out¬ 
side  of  Canada  where  the  "expan¬ 
sion  possibilities  seem  to  be  un¬ 
limited”  (Address  Mr.  Lawson,  219 
Bay  Street,  Toronto.) 

*  ¥  * 

“The  Gold  Situation.”  In  the 
January  27th  bulletin  of  the  Cana¬ 
dian  Business  Service,  Toronto,  the 
outlook  for  gold  is  reviewed  among 
other  important  questions.  (Ad¬ 
dress  George  Armstrong,  330  Bay 
Street,  Toronto.) 

*  *  ¥ 

“Winnipeg  Electric.”  A  study 
of  this  company  and  also  one  of 
International  Utilities  Coit).  has 
been  prepared  by  G.  E.  Leslie  A  Co. 
Montreal.  (Address  360  St.  James 
Street  West,  Montreal.) 

*  *  ¥ 

“Molyobdenum  Corp.”  An  in¬ 
formational  bulletin  has  been  is¬ 
sued  on  this  company  by  Angus  A 
Company,  Toronto.  The  bulletin 
points  out  that  various  circum¬ 
stances  make  this  an  attractive 
growth  industry  with  good  earn¬ 
ings  possibilities.  (Address  Ewart 
Angus,  304  Bay  Street,  Toronto.) 

¥  ¥  ¥ 

“60  Stocks  in  One”  —  A  booklet, 
outlining  the  operations  of  a  good 
miiliiul  invest  meni.  fund  lia.s  been 
made  uvuilalde  by  .McCiluig  Brux. 
Inc.,  Munireul.  Mutual  Fuiid 
ihaiti  itiake  it  possible  for  inves- 
rois  to  buy  one  stock  which  repre- 
atniB  owiietehip  in  sixty  sound 
seouiilies.  (Address  Ilu|'h  Mc- 
Cuaig.  276  SI.  Jaiiies  Stieet  West. 
Muntieal.) 


The  Canadian  Christmas  tree  in- 
dtistry  exports  more  than  7.000,- 
ooo  trees  valued  in  excess  of  $2,- 
000,000  annually. 


on  account  of  last  year.  Tou  do 
not  mention  your  purchase  price 
but.  as  you  indicate  you  could  sell 
at  an  attractive  profit,  presum¬ 
ably  the  yield  on  the  cost  oi  the 
shares  to  you  Is  a  generous  one  on 
prevailing  dividend  rate. 

Hinde  A  Dauch  reported  for 
1949  net  earnings  of  $740,730, 
equal  to  $2.47  a  share  on  out¬ 
standing  stock.  These  earnings 
were  somewhat  lower  than  1948 
figure  of  $799,793,  equal  to  $2.67  a 
share,  decline  being  due  to  a  tem¬ 
porary  setback,  during  middle  por¬ 
tion  of  last  year,  in  pulp  and  paper 
(ex-newsprint)  operations.  It  will 
be  noticed,  nevertheless,  that  1949 
earnings  were  nearly  double  dis¬ 
tributions  on  stock  from  1950 
operations. 

Plants  of  company  operated  at 
capacity  throughout  past  year  and 
reports  indicated  that,  for  first  6 
months  of  this  year,  dollar  sales 
were  20  per  cent  in  excess  of  those 
for  corresponding  period  of  last 
year.  Company  has  plans  for  new 
box  factories  both  in  Montreal  and 
Toronto  —  former  at  an  estimated 
cost  of  $2  million  and  latter  an 
estimated  $3  million. 

Operations  of  Hinde  A  Dauch 
depend  on  trend  of  general  busi¬ 
ness  and  industrial  activity  and, 
with  indications  of  a  near-war 
economy  prevailing  for  some  time 
to  come,  prospects  for  operations 
over  the  forseeable  future  appear 
promising.  In  light  of  all  the 
circumstances,  stock  appears  to 
be  a  hold  rather  than  a  sale  to¬ 
day. 


QUEBEC  POWER  CHANGES 
At  a  meeting  of  the  board  of 


directors  of  Quebec  Power  Com- 1  mont  was  appointed  chairman-  of 
pany  held  today,  the  resignation  j  the  board  and  J.  A.  Fuller,  presi- 
because  of  111  health  of  the  presi-  { dent.  E.  D.  Gray-Donald  and  P. 
dent,  James  Wilson,  O.B.E..  was  ‘  S.fGregory  were  elected  rice-presi-  i  This  represents  a  development  ‘of 
accepted  with  regret.  R.  J.  Beau-  \  dents.  j  about  23%  of  total  resources. 


The  total  installed  capacity  of 
water  poweb  plants  in  Canada  is 
currently  listed  at  12,634,835  h.p. 


Member 

Investment  Dealers' 
Association 
of  Canada 


_J 


Choosing  Methods 

of  Raising  Capital 


Obtaining  funds  by  way  of  a  new  issue  of  bonds  or  shares  poses 
some  knotty  problems  for  the  man  at  the  helm  of  a  growing  com¬ 
pany.  When  public  financing  is  undertaken  for  the  first  time  there 
is  little  basis  for  direct  comparison  with  what  others  have  done. 
Who  would  expect  to  find  another  company  in  the  same  industrr, 
with  an  equivalent  earnings  record,  equal  liquid  assets,  a  comparable 
relationship  of  equity  to  debt,  and  with  a  similar  capital  expenditure 
program  in  hand?  Further  than  that,  divergent  considerations  of 
ownership  often  necessitate  different  choices  of  financing. 

A  comprehensive  financial  plan  is  needed  to  turn  the  special  ftas  of 
every  company’s  situation  to  the  best  account.  The  originating 
dealer  has  the  facilities  and  the  experience  to  do  this  effectively.  His 
advice  is  available  without  obligation  and  is  always  to  the  point— for 
it  is  accompanied  by  an  offer  to  purchase  outright  the  new  issues 
which  are  proposed. 


Gairdner  g  Company  Limited 


360  St.  James  St.  W.,  Montreal 
Harbour  5252 


Toronto 


Quebec  City- 


Kitchener 


Hamilton 


CANADIAN  BREWERIES  LIMITED 

AND  SUBSIDIARY  COMPANIES 


REPORT  OF  THE  BOARD  OF  DIRECTORS 


To  the  Shareholders: 


Toronto,  Canada,  January  17,  1951 


Your  Directors  present  herewith  a  statement  of  the  affairs 
aad  financial  position  of  your  Company  for  the  fiscal  year 
ended  Oaober  31st,  1950. 

Sales— Sales,  both  in  physical  volume  and  in  dollars,  were  at 
record  levels,  the  dollar  figure  being  $100,374,418,  up  from 
1949  by  more  than  $5,300,000. 

Profits— Notwithstanding  the  increased'  sales,  net  profit 
declined  from  $6,688,835  in  1949  to  $5,068,341  in  the  year 
under  review.  This  possibility  was  mentioned  at  the  Annual 
Meeting  held  in  January,  1950.  Profit  margins  were  sub¬ 
stantially  reduced  owing  to  increases  during  the  year  in 
uncontrollable  expenses.  The  principal  expense  categories 
where  these  increases  occurred  were  in  wages,  malt,  cartons, 
freight  and  other  distribution  expenses.  It  was  only  by  prac¬ 
ticing  the  most  rigid  economies  that  the  profits  could  be 
maintained  at  $2.30  per  share,  compared  with  $3.04  per  share 
in  the  previous  year. 

Plant  Expansion- The  most  important  capital  addition 
during  the  year  was  the  construction  of  a  new  bottle-shop  and 
shipping  building  for  the  O’Keefe’s  Simcoe  Street  plant  in 
Toronto.  Tliis  plant  houses  the  most  modern  and  up-to-date 
bottling  machinery,  which  has  enabled  your  Company  to 
effect  considerable  cost  savings.  New  Laboratories  to  house 
the  Research  Departments  of  Canadian  Breweries  Limited  and 
Victory  Mills  Limited  are  under  construction,  and  it  is  hoped 
that  occupancy  can  be  obtained  late  next  spring. 

Balance  Sheet— The  strong  financial  position  of  your  Com¬ 
pany  is  reflected  in  the  Balance  Sheet,  which  shows  working 
capital  of  $12,143,600,  up  from  $11,597,5  59  the  previous 
year.  Funded  debt  was  reduced  by  $1,600,000  during  the 
year  to  $16,910,000. 


Shareholders— The  number  of  shareholders  increased  during 
the  year  to  18,567. 

Outlook  for  the  Future— In  Canada  price  adjustments  were 
forced  by  the  imposition  of  an  additional  5  cents  per  pound  in 
the  malt  excise  duty.  The  effect  on  volume  of  the  increased 
prices  is  as  yet  uncertain.  In  your  United  States  subsidiary 
sales  are  now  running  50%  ahead  of  a  year  ago,  after  showing 
progressive  improvement  for  twelve  months.  There  is  every 
reason  to  expect  that  this  improvement  will  continue. 

Dividend  Policy— Declaration  of  an  interim  quarterly  dividend 
of  2  5c  per  share  payable  January  2nd,  1951  to  shareholders  of 
record  November  30th,  1950,  signified  a  dividend  policy 
change.  Hitherto  regular  quarterly  dividends  of  50c  were 
paid.  Future  policy  will  be  to  declare  interim  dividends  in 
each  of  the  first  three  quarters  of  the  Company’s  fiscal  year, 
with  a  final  dividend  in  the  fourth  quarter,  the  amount  of  which 
will  be  decided  in  the  light  of  operating  results  of  the  first 
three  quarters.  The  Company’s  policy  will  continue  to  be  to 
pay  out  in  dividends  each  year  approximately  60%  of  net 
profits.  The  Company  takes  pride  in  being  the  only  brewing 
company  in  (ianada  that  has  consistently  issued  quarterly 
statements  for  many  years.  In  this  way,  the  shareholders  are 
kept  abreast  of  developments  and  are  given  an  opportunity  to 
keep  in  close  touch  with  the  Company’s  affairs.  This  policy 
■will  be  continued  in  the  future. 


Your  Directors  gratefully  acknowledge  the  loyalty,  co¬ 
operation  and  support  of  the  3,292  employees  of  your  company. 


On  behalf  of  the  Board  of  Directors, 


E.  P.  TA5T.OR, 
Chairman. 


G.  M.  BLACK,  Jr., 
President. 


CONSOLIDATED  BALANCE  SHEET  AS  AT  THE  31st  OCTOBER,  1950 

(Stated  in  Canadian  Funds) 


Current  Assets 

Ctsh  on  head  and  in  banks .  $  1,812,224 

loTestmenis  in  marketable  aecuri- 
ties  at  cost  (Quoted  market 

value  St, 30),000) .  1,293,746 

Accounts  receivable  leaa  allowance 
of$67,281  for  doubtful  accouoia  2,737,167 

Refundable  portion  of  excess  prof¬ 
its  lax  due  31st  March,  1931.,  316,709 

Inventories .  11,863,011 

Prepaid  expenses .  372,633 

Total  Current  Assets . 

Refundable  Portion  of  Exceaa  Profita 

Tax  due  31st  March,  1932 . 

Investments  in  Allied  Companies  at 
cost 

Listed  shares  (Quoted  market 

value  $283,000) . 

''  Subsidiary  not  consolidated 

Dominion  Maltiop  Company 

Limited .  2,103,238 

Other  shares  and  advances .  2,7 1 3, '’82 

Fised  Assets  ’ 

Land . 2,063.473 


3 1st  October  SlsiOrtnhtr 
1930  1949 


LIABILITIES  AND  CAPITAL 


,i 


Current  Liabilities 

Accounts  payable  and  accrued 

charges .  $  4,107,760 

Provision  for  income  taxes  less 
payments  thereon .  2.364.132 


3 Ist  October  SUtOntier 
1930  2949 


118,815,492  t.'0.644.V0 
148,290  663.000 


284,811 


3,103,831  \m2.976 


Buildioss . 

Plant  and  equipment . 


Less:  Accumulated  provision  for 
depreciation . 


20,914,043 

23,262,626 


46,176,669 

16,123,804 


30,030.865 

Returnable  containers  of  United  — — - — 

States  subsidiaries  on  band  or  in 
bands  of  customers,  at  cost,  less 
accumulated  provision  for  de¬ 
preciation  of  $643.713 .  87n;8l0 

Sundry  Properties  end  Investments 
at  cost,  less  reserves  of  1173.972. 

Deferred  Cbarfes 
Debenture  discount  and  eapenaea, 

less  amortitttioo .  327.'’93 

Sundry .  44,022 

Premium  Paid  upon  acquisition  of 
brewinc  subsidiaries  since  the 
3 1st  October,  1943.  less  amor^ 
tization . 


Total  Current  Liabilities . 

Debentures  and  Notes  Payable 

3'4‘i  Serial  note . 

3^r  and  i'/z*  n  Notes . 

Debentures  secured  by  first 
mortxase 

Auihorired  and  issued:  $13,- 
000.000  o(  sshich  SI,"  50.000 
have  been  redeemed 
Ouisiandinx: 

3*'f.  Serial  debentures . 

31  a  Sinking  fund  debentures 
4't.  Sinking  fund  debentures. 

Provision  for  Refund  of  customers' 
container  deposits  of  United  States 
subsidiaries . 

Minority  Interest  in  a  United  States 
subsidiary . 

Capital  and  Surplus 

t.apilal  Slock — autliori/ed  2.300.- 
OOt)  coniintjn  sli.ires  ot  ot>  par 
V  .line  of  which  2,200,000  shares 

are  issued  and  outstanding . 

fiapital  Surplus . 

Earned  Surplus . 


$  6.671,892  $  9,04i,tlt 


36'’, 500 
5.292,500 


2.000,000 
6.500.000 
4. •’30,000 


16,910.000  ie.no, 000 


710,558 

717,187 


433,090 

I.tss.041 


20,431,123 
1. •’26,363 
14.843,406 


3', 02 1.094  36.332.732 


$62,030,531  163.327.694 


32.985,130 

1,409.329 


.33.!n?,993 

I.090,2S3 


3.194.422  3.U9.194 


♦62,030,531  $63,327,694 


Approved  on  behalf  of  the  Board, 
E.  P.  TAYLOR.  Directtr. 
G.  M.  BLACK,  Jr.,  Director, 


AUDITORS’  REPORT 

To  the  Shareholders, 

Canadian  Breweries  Limited. 

We  have  eaamined  the  books  and  accounts  of  Canadian  Breweries  Limited  and  its  wholly  owned  subsidiary  companies  for  the  year  ended  the  3tst 
October,  1930.  In  connection  therewith,  we  tested  iccouotins  records  and  other  supporting  evidence  and  made  a  general  review  of  the  accounting  methods 
and  of  the  Profit  and  Loss  and  Surplus  Accounts  for  the  year.  The  accounts  of  Brewing  Corporation  of  America,  included  in  the  consolidated  accounts  at¬ 
tached  hereto,  have  been  examined  aod  reiraned  upon  by  Messrs.  Lf  brand,  Ross  Bros.  &  Montgomery.  The  item  Provision  for  Refund  of  Customers’  Container 
Deposits  appearing  as  a  current  liability  in  the  accounts  of  Brewing  Corporation  of  America  has  been  reclassified  as  a  non-current  item.  'The  net  assets  of 
Brewing  Corixtration  of  Americi  represented  approximately  10  per  cent  of  the  consolidated  net  assets  as  at  the  31st  Oaober,  1930.  Based  upon  such  exami¬ 
nation  and  the  report  of  other  accountants  referred  to  above,  we  report  that  all  our  requirements  as  auditors  have  been  complied  with  and  that,  in  our  opinion, 
the  accompanying  Consolidated  Balance  Sheet  and  Profit  and  Loss  and  Surplus  Accounts  supplemented  bj-  the  explanatory  notes  1  to  8  appended  thereto  are 
properly  drawn  up  so  as  to  exhibit  a  true  and  correa  view  of  the  state  of  the  affairs  of  Canadian  Brcwerits  Limited  and  Subsidiary  Companies  as  at  the  31st 
Oaober,  1930,  and  the  results  of  operttions  for  the  year  then  ended  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shown  by 
the  books  of  the  companies.  We  also  report  that,  in  our  opinion,  generally  accepted  accounting  principles  have  been  applieiTduring  the  year,  on  a  basis 
consistent  with  that  of  the  preceding  year  except  is  to  the  change  ianicaied  in  note  8  which  we  approve. 


Dated  at  Toronto.  Ootaxie. 
22od  December,  1950, 


GEORGE  A.  TOUCHE  &  CO  . 
Chartered  Accountants, 
Auditors. 


CON.SOl  lUVi  KU  EARNED  SdRPl  I  S 

B-i-Oit  at  crtfl.l  ike  l«i  i\d,«kbtr,  1949 .  $14,l''3,0£4 

Nil luidtkt  ler  Iba  rear  ekJ(4  ina  3iil  Uctwkvr,  19so . .  s.tiCd  342 

1 9,243,40a 

Ui Video Js  paid,  lotalliog  $2.00  par  tktre. . .  4,400JU0U 

BaUuve  at  credit  Ike  3UI  Oclabat,  1930  . . .  S  l4,84JM^ 
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Developments  In  Western 
Oil  Fields 


Companv  as  Canada  Delhi's  cur-  |  BfolomO  RoportS  Vein 

Widening  Signs 


roleme  Reports  Vein  hard  rock  outpi  t  off 

,  -  !  on  a  seoaratc  lease  block  I  -i*®'*'*  Widening  Signs  : 

a'  I  I  on  a  separate  lease  DIOCK.  |  _ ^  ■»  ;  ports  for  year  1950  a  total  of  167.- |  - 

1 1  FIGIcIS  are  beinff'^fiSed  Canadfan  |  Vancouver-Bralorne  Mines  Ltd.  152  tons  of  ore  milled  for  a  re- I  Dome  Mines  Ltd.  reports  esti- 

'  Delhi  with  Delhi  and  Soconv  each  I  ''^Ports  values  considerably  high-  covery  of  $508,854,  or  $3.04  a  ton,  i  mated  production  for  year  ended 
NoSeriouS  Complaints  Aqainst  Gas  Exoort  Decision  1  having  a  50  per  cent  interest  in  I  average  have  been  compared*  with  128.974  tons  and  December  31,  1950,  up  over  $600.- 

_ _  C..  M..J  I  them.  I  '  000  from  previous  vear  at  $6,097,- 


Domn  Reports  Good 
gs  Increase 


Dome  Mines  Ltd.  reports  esti-  j 


of  Alberta  Government  —  Operators  See  Need  _ _  „  _  .  . . 

r  r»  'j  X  n  Home  Oil  Company  Limited  has  26th  level.  Widths  were  narrow  '*8'^  **  compared  with  $5,494,833.  | 

ror  Kapid  Addition  to  Reserves  .  placed  its  recent  Leduc  oil  well  gj.  first  but  recently  the  vein  has  '  Bullion  output  for  the  December  j  production  was  from  680,000  tons  | 

D  DxxnuB  im-K  completion  on  steady  production.  «rifipned  quarter  was  $168,859  compared  |  r^ijl^^  again.st  639.300  tons  in 

B,  BAI-rH  B.  »■■,»»>  Th.  W.II  w.,  c.mpl.t.d  [„  D2  „,.npow.r  'If ^ 

CALGARY  The  Alberta  oil  and  gas  indu.strv  is  fallinR  in  line  which  lasted  into  November  fourth  |  •'  «*■  «  '  After  all  charge.s.  and  includ- 

,u  .  .  K  .u  ..K  T,  .  ,  .  X-  .  -  was  perforated  from  5.062  to  5.074  quarter  output  in  1950  was  down !  ing  cost-aid  of  $1.53  000  (down  I, 

rLte,wa.mrT’  ,7  1  H  '  "  Z  'Z  15.643  ouTiCes  gold  from  40,362  *  _  ^  '  '  from  previous  vear's  $239,999)  net ' 

Conseitation  Board,  winch  has  been  given  the  blessing  of  the  pro-  gallons.  During  an  eight  hour  t^ns  milled,  an  average  of  0.42  i  RoHfy  QuobOC  Gold  earnin-s  for  ia.st  vear  are  esti- i 

vincial  cabinet  "that  there  will  he  no  gas  e.>cport  from  Alberta  at  potential  test  from  the  perforated  ounce  gold  per  ton.  This  compares  '  Curolu*  DiftrlbuHoil  mated  at  $1.853, 07L  equal  to  95  ’ 

present.'  This  decision  wa.s  made  for  two  reasons;  ill  present  inten-al  the  well  produced  91  bar-  with  18.162  ounces  gold  from  44,- |  ^  _  ;  cents  a  share  on  outstanding  ' 

known  gas  reserves  were  nol  sufficient  to  permit  export  and  at  the  for  a  rate  of  '273  barrels  g-j  milled  or  an  average  of!  Shareholders  of  Quebec  Gold  I  stock,  as  compared  with  preceding  I ' 

same  time  protect  Alberta  with  an  adequate  supply  for  at  least  ,30  0.41  ounce  in  preceding  quarter  Mining  Corp.  at  a  special  meeting  year’s  net  of  $1,480,854.  equal  to  ■ 

years  and.  i2»  to  spur  exploration  for  gas  reserves  which  would  *  *  *  3^,^  with  21.439  ounces  gold  from  ^j,jg  week  anproved  a  plan  to  I  7*  cents  a  share, 

allow  an  exportable  .surplus.  Gulf  Oil  Company  has  4g_972  tons  or  an  average  of  0.46  -  .  -  _  I 

The  government  is  prepared  to*-^  -  -  ,  ,  - ,  ,7ard  extension  well  in  the  Red-  capitalized  surplus  in  the  form  of  j  AnoHlOr  Big  Tanker  , 

consider  applications  of  various  '  ^00  acres  in  the  vicinity.  The  ateadv  nroduc-  .  x  Preferred  shares.  Surplus  as  of  !  ij  ImM-J-l  OH 

companies  for  the  right  to  export  company  is  al.so  moving  in  drilling  7he  nlw  Sroduc«  rated  a  oJ  51,  1950,  amounted  to  ,  ^  Imperial  Oil  , 

eas  to  the  Pacific  (-oast  loVVin  equipment  for  an  immediate  off- i  f'""'  ^ new  Producei  rated  a  239  ounces  gold  from  185,074  tons  :  ^43  .  I 

gas  to  the  Pacific  Coast,  to  Win  p.ouiu  er  :  post-acid  potential  of  1,641  barrels  average  of  0.42  ounce  '  *  ’  Construction  of  a  sister  ship  to  1 

mpeg,  fxasterii  panada  and  to  after  being  ie-work«d  daily  based  on  a  10-hour  open  flow  per  ton.  In  1949  the  total  was  I  Company  has  authorized  capital  the  two  large.st  freshwater  tankers  . 

ZcoZ"  -‘i  re-perforated,  was  completed  The  well  was  drilled  on  a  ^8.993  tons  milled  for  recovery  of !  of  4,0(W  000^  $1  par,  of  ,  i„  the  world  is  announced  today  hy  j 

iinco(er  the  le.setves  (onside  ed  ^  quarter-section  of  Crown  reserve  82.405  ounces  or  an  average  of  1  which  2,672,500  shares  are  out- I  imperial  Oil.  The  ves.sel  will  be; 

essential  to  the  protection  of  the  ~  ^  0,46  ounce  gold  per  ton.  *  sUnding.  The  plan  provides  for  built  at  Collingwood  Shipyards; 


obtained  from  limited  work  done  '  recovery  of  $550,700  or  $4.25  a  ton 
so  far  on  the  new  85  vein  in  the  1  for  1949, 


By  RALPH  B.  WILSDV 


T  ,  ▼  qOQ  froni  previous  vear  at  $6,097,- 

for  1949,  I  •  ’  i 

■  497  as  compared  with  $5,494,833. 
Bullion  output  for  the  December  j  production  was  from  680,000  tons  j 
quarter  was  $168,859  compared  |  mined  ne  again.st  639.300  tons  in  ; 


centrales,  averaging  over  47  per 
rent  zinc,  have  been  shipped  to 
the  smelters. 

Two  shipments  of  gold  bullion 
with  estimated  value  over  $25,000 
have  been  made  to  Ottawa.  It  is 
expected  that  tonnage  milled  will 
shortly  be  increased  to  at  least 
200  tons  daily.  Additional  flotation 
cells  for  recovery  of  lead  and  cop-  ' 
per  with  associated  gold  and  silver 
will  be  installed  shortly. 

Fiindy  National  Park,  N.S.,  is 
making  a  six-year  .survey  of  the  . 
timber  resources  of  Indian  Re-  j 
serves.  As  each  Reserve  is  com-  | 
pleted.  a,  forest-management  plan  I 
is  drawn  up.  ‘ 


Consolidated  Toxtilo 
Boosts  Dividend  Roto 

Directors  of  Consolidated  Tex¬ 
tile  Mills  Ltd.  have  declared  a 
quaterly  dividend  of  30  cents  per 
share,  payable  March  1  to  share¬ 
holders  of  record  February  15. 
This  distribution  dividend  raises 
the  annual  dividend  rate  to  $1.20 
a  share  compared  to  $1  being  paid 
previously. 

G.  H.  Borsntein,  president,  sta¬ 
tes  increased  payment  is  W'arrant- 
ed  in  the  light  of  the  strenghened 
financial  position  of  the  compa:iy, 
the  improved  re.sults  '•f  last  yeap 
and  the  favorable  outlook  for  the 
current  year. 


years  and.  i2)  to  .spur  exploration  lor  ga.«  re.serve.s  which  would 
allow  an  exportable  suiphi.s. 

The  government  i.s  prepared  to*-  —  — 


Montana  when  the  indu.stry  can 
Uncover  the  re.serve.s  con.sideied 
essential  to  the  pi-otection  of  the 
citizens  of  Alberta.  Companies  are 
preparing  to  go  all  out  now  on  an 
e.\ploration  program  which  is  ex¬ 
pected  to  provide  the  required 


■surplus  within  the  next  few  company  officials  stated  that  it 
months.  Westcoast  Tranmission  capable  of  making  40  barrel.s 

Companv  which  wants  to  build  a  o" 

gas  export  line  from  Northeast!  However,  during  a  four  hour 


the  well  had  been  making  about  ,  Purchased  la.st  Novem-  0  4^  ton. 

12  barrets  dailv  on  pump.  The  '  '  ONT.  IxOAN 

well  has  been  on  production  te.st.  feet,  .set  ca.sing  to  3.240  feet.  ...  ,  .  V  “ 

during  the  pas  days  and  J  estimated  !  ' 

companv  officials  stated  that  it  I  ...a 

.  ,  ,  ,  .  ,  45  feet  D3  pav  zone  open.  AhOOCi  Of  LOSf  TO! 

was  capable  of  making  40  barrel.s  1  4  '  ij-  x-....,——  w 

hoiiily  on  open  flush  flow  test.  I  _  .  x.  ,  , 

.  .  ,  ,  Barons  Oi  Limited  resumed  MacLeod-Cockshult  G 

However,  during  a  four  hour.  ,  ..  , 

t  f  tv,  •>on  1  ’  pi'Oduction  operation  Januarv  19  |  Ltd.  reports  bullion  outp 


-od  First  Quarter 
Ahead  of  Lost  Yoor's 

MacLeod-Cockshult  Gold  Mines 


issuance  of  an  additional  27.500  1  Ltd.,  for  delivery  in  the  .spring  of 
shares  to  bring  outstanding  shares  1  7952.  Cost  will  be  about  $4  mil- 
to  a  round  figure  total  of  2.700,-  1  Hons. 


000,  and  changing  the  par  value  to  ^ 

$2  50  B  B  f  tanHer  will  be  similar 

■  to  the  Imperial  Leduc  and  Imperial  ! 

The  distiibution  will  be  16  ,  Redwater,  which  were  launched  ■ 


Ujesi'  h/iched  AND 

»Souf(t^nicfuCcL 

EMPRESS  CRUISES 


ga.s  export  line  from  Northeast!  production  operation  Januarv  19  j  Ltd.  reports  bullion  output  for  the  par  preferred  and  last  November  at  Collingwood  and  , 

Alberta  to  the  Pacific  Coast  and  f  at  its  Baron7  No.  1  Viking  sand  December  quarter,  first  quarter  of  I  ’^.SO  Par  shares  for  each  Port  Arthur  respect.vejy  and  are  ^ 

T,.  D.  M,  Baxter,  president  of  PO“'’d«  on  the  .  neariv  a  the  company's  current  fiscal  vear.  |  Jh-s  aprmg 

Western  Pipe  Lines  Co,,  said  that  ‘he  well  produced  48  bar-  ^P  jg  ^29  compared ‘with  I ‘'''^ankers 

the  Alberta  government's  deci-  or  an  average  of  12  barrels  ^  preceding  quarter  P*''  mg  Alberta  crude  oil  from  Supe- 

■slon  was  a  constructive  step.  bourly.  po^er  line  from  town  of  Baron.s.  and  $429,527  in  the  same  quarter  ba-'-.s  of  2.(00  000  shares  outstand-  nor,  Wi.s  terminus  of  the^Inter- 

Frank  H.  McMahon  of  Calgarv.  ¥  ¥  »  Produc-  I  of  1949  i  '"*■  amount  of  the  distribution  will  provincial  pipe  line  from  Edmon- 

president  of  Westcoast  ,  Socony  -  Vacuum  Exp^  performance  continues  to  !  During  the  December  quarter  i  be  $432,000.  ton.  to  ports  ser^dng  Ontario  refi- , 

Pacific  Petroleums  Ltd.,  was  in  ,  Company  has  staked  location  foi  ,  j  ,  Approval  also  was  given  to  series.  The  new  ship  will  also  be  , 

roHiplete  agreement  with  the  Con-  '  horizon  in  south  and  south-central  I  average  recovery  of  $7.57  a  ton  '  changing  the  name  of  the  company  I 

ser\'ation  Board'.s  recommenda- ^  ei  n  .  ^  ct  a.  a  on  I  Alberta.  The  Barons  discovery,!  again.st  72,146  tons  and  recoveiy  to  Consolidated  Quebec  Gold  Min- I  Dimensions  of  the  .ships  are:; 

tions  and  the  government  decision,  soutnwest  ot  Barons  ^  '«mg  sana  •  southeast  of  Calgary,  is  j  of  $8.25  in  the  September  quarter,  i  ing  &  Metals  Corp.  I  length  620  feet;  breadth  68  feet;  I 

He  was  in  accord  with  the  general  I  "u  i  about  230  miles  due  south  of  i  _ _  i  speed  13  knots:  capacity  115,000  . 


Western  Pipe  Lines  Co,,  said  that  ‘^“sing.  me  wen  proaucen  oar 
the  Alberta  government's  deci-  average  of  12  barrel 

•slon  was  a  constructive  step.  hourlv. 

Frank  H.  McMahon  of  Calgarv.  ¥  ¥  ¥ 

president  of  Westcoast  and  of  |  ‘'’"‘•‘’"V  ’  Vacuum  Exploratioi 

Pacific  Petroleums  Ltd.,  wa.s  in  ,  Company  has  staked  location  fo 
complete  agreement  with  the  Con-  exploratory  venture  in  South 


I  ton,  to  ports  ser\’ing  Ontario  refi-  , 
also  WHS  given  to  The  new  ship  will  also  be  j 


Hewas  ill  accord  with  the  general  I  ''‘®‘!"''ery  well  and  .8  miles  |  g^uth  of 

view  that  Alberta's  requirements  ^ ''mith-southeast  of  Calgai\.  The  ,  gj^ga^jg  oilfield 

•should  first  be  adequately  looked  |  ’’e"  ea  is  si  ua  e  on  a  seis  so  far  developed  from  Viking  sand, 
after.  !  mograph  anomaly  in  a  region  ^  ^  Barons  No.  1 

it  It.  sL  where  Soconv  has  an  approximate  ,  "  , 

*  *  ^  _  ■  ..  produced  oPi  barrels  of  crude  oil, 

Thoi-o  a  rear  in  thp  mlnrK  nf  <5,000 -acre  Cl'OWn  reSen'atlOIl.  ......  .  ,J  ,  . 

iheie  IS  a  leai  m  me  mincis  oi  .  ,  ,  .  .  with  dailv  vield  ranging  between 

some  men  of  the  industrv  that  de-  ■  The  well  will  be  a  test  down  to  and  !  ,,,  - - .xx.x 


During  five  days  Barons  No.  1  I 
produced  597  bariels  of  crude  oil,  !  I 
j  with  daily  yield  ranging  between  ;  I 
I  114  and  129  barrels.  This,  added  I 


MINING  MARKET  RECORD 

Tr«iH«eti*iit  TORONTO  STOCK  IXCHANOK 


Dimensions  of  the  .ships  are:  ^ 
length  620  feet:  breadth  68  feet:  i 
speed  13  knots:  capacity  115,000  | 
barrels  on  a  24-foot  draught.  With  j 
this  caipaclty.  each  tanker  can  j 
move  about  5.000.000  barrels  of  oil  | 
in  a  season.  Each  ship  will  carry  j 
a  crew  of  36.  ! 


lay  might  mean  the  loss  of  the  mcbiding  the  Madi-son  limestone,  j  ^  barrels  produced  dur 


Pacifir  Coast  market  to  Texa.s 
interests  if  the  delay  is  loo  pro¬ 
longed. 

R.  C.  Brown  of  the  Hudson's 
RayOil  and  Ga.s  Co.  .said  it  now  is 
lip  to  the  industry  and  government 


■  with  a  probable  completion  depth 
of*  a  round  7.000  feet, 

¥  ¥  ¥ 

Probing  for  oil  and  ga.s  .struct-  j 
iires  bv  geophvsical  methods  ha.s  ! 


ing  some  eight  days  of  flow  tests 
in  December,  raises  output  to  2,- 
018  barrel.s. 

Barons  Oil  Limited  now  has  a  i 


Acad  I  tan. 
■Xk.Tilchn 
Arii-IjiitiBc 
Am.  .Vephe. 
Am.  V.h.  . 


...  ..  ,  . . .  ...  ,  t  i  DciiuiiK  cii  i.,iiiiiLco  now  iia.B  a  ; 

RayOil  and  Ga.s  Co.  .said  it  now  is  'me.s  ^  f  j  National  Geophvsical  Companv  .\"r!o"' Hue. 

lip  to  the  industry  and  government  ■  rpmained  about  steady  in  W  estern  j  eariwing  out  a 

to  make  it  possible  to  go  out  and  I  Canatla  'im-rnff  the  past  few  ,  sgjgn^ig  survey  of  the  Ap^f’ Re.  ' 

get  the  reserves  necessary  for  ex- 1  months,  with  11  <  crews  now  work- ;  jn  vi'hich  the  discovery  A.iuaiin,  .. 

port.  He  felt  the  decision  wa.s  a  ;  m?  ;n  the  feld.  Although  that  ■  is  located.  This  program. 

preparedness  move  and  that  with-  |  total  is  the  .same  as  it  was  for  ,  ^j,g  ghot.hoigs.  gigted  . 

in  six  month.s  the  government  |  the  (Tanadian  West  about  t\\ o  and  |  AUuma^  .... 

Avould  be  in  a  position  to  issue  a  !  one  half  month.s  ago.  there  has  |  rggyitg  will  be  used  to  select  i  Amnanuf 

permit  or  permits  for  the  export  i  ”  Joggling  of  crews,  and  as  a  t  ,  .  (-;,.o„.n  reserve  nattern  i  - 

X  X,,.  1  ,  ,  *  result  Alherta  has  set  a  new  all  *00  v-iown  leserve  panel n  )(aga mac 

nf  Alberta  natural  gas.  ■  '  u  ■  ,  ,■  from  the  Crown  exploration  re-  Rankfieid 

at  JK  «  i  time  record  for  geophv.sical  activ-  ..  j  .  j  .  .  ,  I  Barnai  .  .. 

*  ^  *  I..  ...  ■  ,  .  1  X  xnr  .servation.-and  to  determine  loca-  ija.p.  Mriais 

New  British  Dominion  Oil  Com-  't.v  "ith  a  provincial  total  of  105  ^^p  I  . 

pany  Limited  has  obtained  a  sub-  cnocQt.c,,,  \ia,ci  ch,ft  n.n.i.x..- 


parties  in  operation. 


■slantia!  flowing  oil  well  al  the  "'a-''  from  Saskatchewan  to  Al- 
Cretaceous  discovery  in  North  '  herta,  and  one  crew  from  Man-  '  j 
W'oodbend.  after  carrying  out  >toba  to  Albeita.  | 

further  perforations.  New  British  Western  Canada's  117  parties!,. 


tion  of  follow  up  wells.  Bcllckeno 

„  „  „  Bellelerrc 

♦  ♦  ♦  ;  Bpvcouct 

Anglo  -  Canadian  Oil  Company  !  Bidanod 
Limited  of  Calgary,  substantially  BCn'niip’', 
increased  its  gro.ss  production  in-  Boymac 
come  in  1950.  The  company's  in-  R,'.pii"u"* 


further  perforalion.s.  New  Briti.sh  Western  Canada's  117  parties  ;  ..^^g  in  J950  The  companv's  in- 
Dominion  recently  purchased  its  |  include  108  seismographs.  8  grav-  i  i^i^]  output  from  North  Woodbend,  I  Bioiilan 
partners’  interest  in  that  well  and  ^  itymeters  and  a  magnetometer,  j  goup,gr,  with  a  large  increase  in  I 

■  That  compares  with  102  parties  a  South  Woodbend  and  Leduc.  more  !  Buff.  cdii. 

,  year  ago.  including  81  seismo- ;  ^jjan  offset  reduced  production  at  | 

_  graphs,  20  gra vitymeters  and  a  Redwater  and  Turner  Valley.  ;  Campbell 

magnetometer.  Gross  production  in  1950  from  *' 

The  trend  in  Alberta  has  been  Alberta  wells,  in  which  Anglo- '  Castle 
pA  increase  its  geophysical  work  |  Canadian  ha.s  varving  percentage  :  p"'' 

laA  in  the  .southern  and  northern  sec- :  lotalleri  ‘  977  911  harrel«!  I  <  entien.Bm, 


constant.  :  io  1949  Cumulative  gross  value  ;  •  • 

it  it  It.  «  ‘  t.liromiiim 

^  ^  of  production  to  end  of  1950  was  I  cii-i.ar 

Imperial  Oil  Limited  has  slaked  *18,493,903,  from  10.247.493  bar-  !  _ 

locations  for  another  three  field  •  ,.g,g  T-f^ggg  n^.-es  include  part- !  c'Xmac  . 
development  wells  in  the  Leduc-  nei.g’  interests,  and  are  not  a  meas-  J':""- 
Woodbend  area.  „re  of  Anglo's  own  return.  I  (ion!  ('.'"car 

^  ^  if,  r.  DutiuPsn 

Ixcdue  Calmar  Oil  Company-  Drilling  operations  got  under  j  lion!  c°bp^' 
Limited  and  Northern  Develop-  wav  last  week  at  an  exploratory  !  I'melt 

ment  Company  have  staked  loca- .^ture  in  the  Woodbend-W’hite- r.^'o^silm-e 
tion  for  another  Leduc  driller,  a  ;  lyimj  gj-ea  of  Central  Alberta.  The  !  if'-AraRon 
D2  venture  located  on  famiout  |  project  is  backed  by  four  Calgary  i 
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Eldono  Producing  At  | 

165>Ton  Doily  Rote 

Toronto  —  Directors  of  Eldona  j 
Gold  Mines  Ltd.,  report  that  pro-  ■ 
duction  has  commenced  under  the  j 
lease  gianted  to  Harrison  Drilling 
&  Exploration  Co.  with  about  165 
tons  of  ore  dail.v  being  sent  to  the  ’ 
mill  of  MeWatters  Gold  Mines.  ' 

Ore  is  being  mined  from  the  j 
700,  850  and  1.000-foot  lev'els  with  ‘ 
grade  between  6  and  7  per  cent  | 
zinc.  0.15  to  0.20  ounce  gold  plus 
.silver,  copper  and  lead  content. 

Since  flotation  equipment  wa.s 
installed  in  the  mill,  three  cars  nf  j 
about  70  tons  each  of  zinc  con-  1 


Cruise  in  luxury  aboard  the  Empress  of  Scotland! 

Outside  staterooms,  deck  sports,  dancing,  entertainment, 
your  choice  of  two  swimming  pools,  with  delicious  meals  in  a 
fully  air-conditioned  dining  room  and  gracious  service 
in  the  world-famous  Canadian  Pacific  tradition. 

Side  trips  at  exotic  ports-of-call. 

Xo  poisports  or  vi'^as  required. 

14  Day  Crais*  from  NEW  YORK.  Fab.  20  •  March  8  and  24 
Kinqstan  —  La  Gaoira  —  Curacao  —  Cristobal  —  Havana  —  $368  hr 

Infermatien  and  rosarvations  from  your  own  travel  oqent  or 
any  Canadian  Pacific  oqant. 

Gi^uukoMOkcific 
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lands  from  Imperial  Oil  Limited. 


independents  who  acquired  devel-  iti.'po’ 
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BIF 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


two  adjoining  40-acre  tracts,  with  jj^rta 
payment  to  Imperial  being  7.500  i  (Ji-hhi 
barrels  of  oil  for  each  successful  ,,yndi 
D2  producer  drilled.  firms 

*  *  ^  *  teresi 

Canadian  Delhi  Oil  Limited  is  ,  jn 


syndicate,  made  up  of  the  following 
firms  with  their  participating  in¬ 
terest  being:  Decalta  Oils  Limited, 
40  per  cent:  East  Crest  Oil  Com- 


tVnd  Oreille 
T*f*!Ton 


myle  area,  about  80  miles  north-  1  20  per  cent, 

east  of  Calgary.  The  new  wildcat  i  gig, .4  jg 


ABOUT 


1  northeast  of  Gilbert  IxOwer  Cret-  i  I;*'"*’- 
'  aceous  production.  Leduc  Devon-  j  Oulf  i.ead 
!  ian  oil  producers  are  four  and  a  ;  'i^au-row  ' ' 

j  half  miles  southwest  of  the  new  |  italiiwell  .  . 
!  venture,  while  the  Pacific-British  I  v 

Dominion  No.  1  Lower  Cretaceous  ;  Man'ieaiia 
oil  discoverv  is  three  and  a  quart-  I  Hasaga  ..... 

!  ,  lu  "f  l.ake^ 

j  er  miles  to  the  northwest.  Headway  ... 

I  Al  ¥  if  "“''H 
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er  miles  to  tne  northwest.  Headway 
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rn  .  *  ..  ,  ,  Migli.-Bell 

Twenty-two  wells  W'ere  complet-  Hishi-idge 
ed  in  Alberta  last  week,  all  oil-  iioiiiiiK''';  • 

Horn.  A.K. 
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KARLS  COUMT-~-I0  froups  of  tridos, 
roarosonetd  by  700  cxhtbicorf  in 
260,000  squaro  fooc  of  display  aroa. 


TELLS  THE  TRUTH^ 


Put  .Seagram's  “83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  W ater 
add.s  nothing,  detract.s  nothing,  but  reveals 
a  whisky's  true,  natural  flavour  and  bouquet. 

$(»y  5£.4Gf?.4Al',V  and  he  SI  'RE the  finest 

Seagram's 

“83”,. 

^'^zi/iac/iariy 


first  26  davs  of  1951  has  been 


are  oil  producers,  two  are  gas  p,..  Ho'.no 

wells  and  17  were  dry  holes.  Red-  .lacknife  . o(> 

water  accounted  for  11  of  the  pro-  i!iVi 

ducers  last  M'eek.  i\a\iand  .  .2:1 

it  it  it  Keldie  .......  .!.► 

^  ‘t-  'f-  Kenville  . 2:1 

Imperial  Oil  Ltd.  will  drill  an-  Kerr  Add.  . . .  19. .m 

other  well  on  the  Stony  Plain  In-  Kr,:'k^“'V!^^ke  •!"  r'U 


of  its  kind  made  bv  Imperial,  Can-  ; 
ada's  top  oil  explorer  and  pro-  | 
ducer,  and  a  firm  which  has  made  j 
many  farmouts  to  other  com-  j 
panies.  1 
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OLYMPIA—ln  an  aroa  of  300,000  squaro 
(oat.  over  1 .000  axhibttors  will  ditplay 
a  Wide  variacy  of  their  latest  foods. 
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CASTLK  KMOMWICH-The  teenon 

for  Buiidins  Hoetinf,  Electricity, 
En|(neerin(  and  Hardware,  Exhibi¬ 
tors:  1.300.  Display  aroa:  SOO.OOO 
squaro  feet  (ineludinf  outdoor). 


BIGGER 
AND  BETTER 

A  hundred  years  have  passed  since  Queen  Victoria 
opened  in  London  the  first  ‘Great  Exhibition’  and 
revealed  to  the  world  the  manifold  ways  in  which 
British  enterprise  and  skill  were  pioneering  to  increase 
the  ease  and  interest  of  life.  For  some  time  past,  we 
have  been  planning  to  celebrate  this  anniversary  by 
a  Festival  in  which  every  aspect  of  British  life  will 
be  on  display.  In  particular,  we  are  making  the  1951 
British  Industries  Fair  an  occasion  for  the  world  to 
see  the  full  extent  of  our  recovery  and  our  resources. 
We  can  promise  that  the  B.  1.  F.,  like  British  Industry 
itself,  will  be  bigger  and  better  than  ever.  Over  three 
thousand  exhibitors  from  a  hundred  trade  groups 
will  put  their  latest  and  finest  products  on  show. 

Few  enterprising  buyers  will  miss  this  unparalleled 
opportunity  of  seeing  what  Britain  has  now  to  ofler. 
Thousands  have  made  early  arrangements  for  their 
visit,  so  please  make  your  reservations  without  delay. 


i  Extensive  use  is  made  of  air- 
I  craft  in  patrolling  and  carrying 
suppression  crews  and  equipment 
j  to  fires  in  the  Northwest  and 
I  Yukon  'IVn itorie.s, 

j  The  three  National  Puik.s  re- 
coi  cling  liigliest  attendance  lota  I.s 
jin  1950  were  Banff,  Alta.  (416.- 
I  452): -Riding  Mountain  (280,627); 
1  Point  Pelee,  Ont.  (215,082). 


BRITISH  INDUSTRIES  FAIR 

LONDON  APRIL  30-MAY  11  Birmingham 

IS  FORM  4  TJOS  about  exhibitors,  advance  catalogues,  special  displays  and  facilities  at  the  Fair  can 
be  obtained  Jrorn  the  United  Kingdom  Trade  Comtnis.sioner  at  Ottawa,  Montreal,  Toronto,  Vancouver 
or  hynnipeg;  or  from  the  Imperial  Trade  Corresportdent  at  St.  John's  or  Halifax 


THF  FINANCXAL  TIMES,  FEBRUARY  2,  1951 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Btim.  Apnarrnt 
per  Annual 
Snare  U)t 
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1U.VI  til.jll  Current  Vteld 
High  l.nw  Hrirc  % 

Abitibl  49%  9%  49%  6.03 

Acadia-At  ‘A’  28ya  19%  26%  6.35 

Agnew-Surpass  10%  7%  10%  5.71 

Algoma  Steel  31%  12%  31% 

Aluminium  106%  40%  102%  3.35 

Argus  Corp.  11%  5%  11%  5.22 

Asbestos  48  21  48  4.58 

Atlas  Steels  15%  7  15%  1.64 

Bathurst  ‘A’  45  17%  45  6.66 

do  ‘B’  24%  3%  23  4.35 


Beatty  Bros. 
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2.00 

3.21 

1.20 

Bruck  Mills  ‘A’ 

20% 

14 

20% 

5.85 

1.71 

. . . 

2.61 

0.60 

do  ’B’ 

12% 

4% 

11% 

5.34 

0.29 

• . . 

3.34 

1.80 

Building  Prod. 

36 

27 

33% 

5.41 

10.40 

3.00 

2.74 

1.25 

Burlington  Stl 

20% 

12% 

20% 

602 

3.53 

1.90 

0.75 

0.45 

Bur.  Dry  Dk  ‘A’ 

8% 

6% 

8 

5.63 

3.63 

2.60 

4.80 

1.50 

Canada  Cement 

63% 

21 

63% 

2.34 

1.43 

1.20 

1.33 

1.00 

Can.  &  Dom.  Su. 

23 

18% 

22 

4.55 

0.33 

s  a  a 

4.86 

2.50 

Can.  Malting 

53% 

43 

51% 

4.86 

3.54 

1.25 

0.62 

0.60 

Can.  North  Pwr 

12% 

7 

11% 

5.22 

4.71 

5.00 

2.90 

1.50 

Can.  Packrs  ‘A’ 

43 

29 

43 

3.49 

3.49 

1.70 

2.90 

1.50 

do  ‘B’ 

38% 

14% 

34% 

4.38 

3.15 

1.60 

2.18 

2.00 

Can.  Per.  Mtg 

54% 

45 

■  51% 

3.88 

1.74 

0.75 

2.36 

1.00 

Can.  Steamship 

33 

12 

33 

3.03 

1.67 

0.80 

0.98 

0.95 

Can.  Vinegars 

14% 

12 

14% 

6.55 

8.53 

3.00 

7.82 

2.50 

Can.  Wire  ‘B’ 

71 

24% 

71 

3.51 

0.88 

0.60 

2.30 

1.00 

Cdn.  Breweries 

24% 

17 

18% 

6.41 

0.62 

0.62% 

2.92 

1.75 

Cdn.  Bronze 

32 

19 

32 

5.47 

e.-'o 

3.00 

2.88 

2.00 

Cdn.  Canners 

27% 

13% 

27% 

7.33 

0.76 

0.40 

1.05 

0.80 

Cdn.  Car  &  Fry 

15% 

9% 

15% 

5.16 

5.28 

2.60 

4.33 

2.10 

Cdn.  Celanese 

60 

19 

60 

3.50 

2.08 

2.00 

3.36 

1.65 

Cdn.  Ddge  &  Dk 

39% 

18% 

39 

4.23 

7.12 

3.00 

1.51(d)  ... 

Cdn.  Food  Prod. 

8%  3.00 

4.00 

0.90 

0.70 

6.90 

5.00 

Cdn.  Foreign  In. 

78 

24 

a  s  •  e 

16.98 

2.''0 

1.20 

0.90 

Cdn.  Gen.  Inv. 

23 

15% 

23 

3.91 

1.11 

l.?0 

1.24 

0.87% 

Cdn.  Industries 

36% 

19% 

35% 

2.48 

1.72 

1.00 

6.41 

2.75 

Cdn.  Locomotive 

36% 

22 

29% 

9.32 

3.16 

1.60 

0.006 

. . . 

Cdn.  Marconi 

5.50 

1.15 

4.35 

2.02 

1.00 

1.67 

1.00 

Cdn.  Oil  Cos. 

20% 

12 

20% 

4.94 

1  22 

0.80 

1.93 

1.25 

Cdn.  Pacific  Rly 

28% 

11% 

”28% 

4.43 

0.94 

0.70 

2.20 

1.00 

Cdn.  Vickers 

18% 

11% 

18 

5.55 

2.64 

1.25 

0.78 

0.40 

Cdn.  West.  Lum 

7% 

3 

7% 

5.08 

2.64 

1.25 

7.82 

2.00 

Cdn.  Westing’se 

81 

47 

80 

2.50 

2.87 

1.00 

4.76 

1.60 

Cockshutt 

29 

11 

28% 

5.61 

3.11 

0.60 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

5% 

1.44 

0.75 

0.73 

0.25 

Cons.  Bakeries 

11% 

7 

8% 

2*92 

9.71 

6.00 

12.89 

8.50 

Cons.  Min&Sm 

139 

81 

139 

6.11 

1.64 

0.85 

4.28 

2.25 

Cons.  Paper 

36% 

13% 

36% 

6.11 

0.48 

. . . 

4.09 

8.00 

Consumrs  Gas 

177 

148% 

161 

4.97 

1.29 

2.27 

1.50 

Consumrs  Glass 

35 

20 

29 

5.17 

0.05 

o.io 

0.75 

0.60 

Corby’s  *A’ 

13% 

8 

13 

4.62 

2.65 

2.00 

0.76 

0.60 

do  ‘B’ 

14 

8% 

13% 

4.53 

2.17 

2.00 

1.29 

1.00 

Cosmos  Imp. 

20% 

13% 

20 

5.00 

4.70 

1.00 

do  ‘rights’ 

2.90 

1.30 

2.60 

2.38 

1.75 

Dom.  Glass 

65% 

25% 

64 

4.46 

1.67 

0.50 

Dom.  Magnesm 

16 

7% 

14 

... 

1.68 

0.80 

Dom.  Oilcloth 

43 

36% 

39 

5.38 

4.53 

2.00 

Dom.  Steel  ‘B’ 

32 

13% 

32 

6.25 

1.92 

2.00 

Dom.  Stores 

14 

10 

14 

3.57 

3.77 

2.00 

Dom.  Struct-Stl 

11 

8% 

9 

•  a  a 

5.68* 

4.00 

Dom.  Tar  A  Ch. 

38 

20 

33 

8.03 

1.06 

. . . 

Dom.  Textile 

15% 

10 

14% 

4.75 

1.07 

1.00 

Dom.  Woollens 

13% 

5 

12 

6.2S 

0.96 

. . . 

Donnacona 

29% 

13% 

29 

3.45 

2.98 

1.95 

Ecstem  Steel 

8% 

3.50 

8% 

s  a  a 

5.30 

4.50 

Electrolux 

18% 

11% 

1^% 

11.21 

1.75 

1.10 

Famous  Players 

17 

13% 

17 

7.06 

4.73 

1,00 

Fanny  Farmer 

40% 

30% 

3*!% 

6.08 

1.22 

0.75 

Federal  Gr  ‘A’ 

14% 

5 

12 

•  •  • 

1.00 

Fleet 

2  25 

.95 

1.80 

•  *  s 

1.18 

1.00 

Ford  ‘A’ 

58 

20% 

57% 

5.23 

0.61 

0.26 

Foundation  Co. 

39% 

24 

38 

5.00 

2.06 

1.00 

Fraser  Cos. 

48% 

19 

48% 

6.12 

1.72 

. . . 

Gatineau  Pwr 

19% 

15% 

18% 

6  58 

1.43 

1.45 

General  Bakeries  3 

1.55 

2.60 

s  a  a 

2.50 

1.35 

Gen.  Stl  Wares 

20 

13 

18 

6.94 

1.50 

0.60 

Goodyear 

103 

80 

97 

6.15 

1.01 

0.40 

Gt.  Lakes  Paper 

32% 

9% 

32 

5.31 

5.36 

2.00 

Gypsum  Lime 

24  Vi 

14 

24% 

6.60 

5.36 

2.00 

Hamilton  Bridge 

16% 

8 

16 

4.69 

1.70 

1.20 

Harding  Carpets 

12 

8% 

11% 

6.96 

2.00 

1.60 

Howard  Smith 

75% 

27 

77 

3.90 

17.29 

6.00 

Imperial  Oil 

34% 

16% 

34% 

1.72 

0.64 

0.50 

Imoerial  Tob. 

15 

12 

12% 

4.91 

2.36 

1.50 

Indust.  Accept. 

41 

19% 

29% 

10.07 

11.84 

1.87% 

John  Ing’ls 

17 

7% 

17 

2.35 

2.14 

0.80 

Inti.  Met  In  ‘A’ 

50% 

21 

49% 

5.26 

2.77 

1.10 

Int.  Nickel 

42% 

29 

4t% 

4.79 

2.77 

1.10 

Inti.  Paper 

64 

86% 

56 

5.36 

2.42 

1.60 

Inti.  Pete 
Inti.  Power 
Inti.  Utilities 
Labatt 


Inti.  Utilities  25  13%  23»4 

Labatt  23%  17  19% 

Lke  of  the  Wds  36  31  33% 

Lang  &  Sons  19%  13  16 


Laura  Secord 
Lewis  Bros. 


17  13%  15 

15  8%  10% 


Loblaw  ‘A’  31%  27 

do  ‘B’  33%  271 

Lownev  16%  131 

MacMillan  ‘B’  19%  6 

Maple  Leaf  Mill  14%  8 

Massey-Harris  56  151 

McColl-Front.  23%  101 


Robt.  Mitchell  30 
Molson  ‘A’  291 


2.10  2.10 

2.53 

1.39  0.60 

1.74  1.00 

9.68  3.55 

2.42  1.10 

2.71  1.00 

2.53  1.50 


MU.  Tramwaim  88% 
Moore  Corp.  (n)  28% 
Nat.  Breweries  41 
Nat.  Drug  A  Ch.  9% 
Nat.  Grocers  14% 
Nat.  Hose.  ‘B’  30 
Nat.  Steel  Car  29% 
Niagara  Wire  31 
Noranda  78% 

North  Star  Oil  13% 
Ogilvie  Flour  24 
Orange  Crush  7  % 
Page  Heresy  65 

Powell  River  67 

Power  Corp.  24% 

Pressed  Metals  21  % 
Price  Bros,  (n)  30 

Que.  Power  20% 
Prov.  Transport  16% 
Royalite  15%  i 

Russell  Ind.  23  % 

St.  Lawr.  Corp.  30% 
Shawin  WAP  36 
Sicks  Brewery  23 
Silverwood  ‘A’  11 
do  ‘B’  8 

Simpsons  ‘A’  38 
do  ‘B’  37% 
Southern  Co.  22% 
South.  Can.  Pwr  27% 
do  Pref.  120 
Std.  Chem.  12% 

Std.  Paving  18 
do  Pfd.  35% 
Stedman  Bros.  18% 
Steel  Co.  of  Csui.  35 
do  P/d.  36% 
Tamblyn  32 

Transvision  .65 
Union  Gas  19% 

Untd  Corp.  ‘B’  38% 
Untd  Fuel  ‘B’  23 
Untd  Steel  9% 

Wabasso  27% 

Hiram  Walker  57 
Weateel  19% 

Weston  (Geo.)  32 


27  84 

24  28% 

19%  22 

5  9 
10%  13 
15%  28% 
16%  29 

20  30 

47%  78% 

6  10 

19%  23 

3.50  4.50 

36%  55 

33%  67 
12%  24% 
9%  16% 
26%  29% 
16  20 
10%  15% 

5.85  13% 

14%  23% 

4  39% 

22%  35 
15%  19% 

8%  10% 
5%  7% 

23%  38 

21  37% 

17  19 

17  26% 

108  120 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


British  Columbia,  3,  1969  96.SU  93.5s 
Urillsli  Culuiiiblu  4%,  1U57  II4..'>(I 

Manitoba.  1960  .  MOO  90.00 

.Manitoba,  3,  1907  .  90.50  93.50 

.\cu  lil'llll'twIi.'K.  1901  lii.oo 


THB  WINNIPEG  CALGARY  OIL  .  =  : 

STOCK  EXCHANGE  QUOTATIONS 

QI^OfATIONS  ANU  TRANSACTIONS  Sappllcd  by  Jaaiaa  WcbarSMB  A  Sana 


Nova  Scotia.  3,  1956  .  100.5U  .... 

Nova  .Scotia,  3.  19.53  .  100.00  lUl.flO 

Nova  Scotia,  3,  1967  .  95.50  97.6(1 


FOR  WEEK  ENDING  JAN.  27. 

Ittl 

Bid 

Aaked 

CLOSE 

Admiral  . . 

.15% 

.14% 

Bid  Asked 

Alb.  Pac . 

.33% 

.4f 

Anftlo-Candn.  Oils  Ltd.  .. 

6.50 

a.s. 

Anaconda  . . 

.12% 

.14 

Aihdown  Hardware,  “A” 

11.50 

AiiR.  Can . 

6.50 

3.60 

rn 

Beaver  Lumber,  Ffd . 

2S.OO 

Calmont  . . 

.94 

M 

Beaver  Lumber,  “A”  .... 

19.37 

19.50 

Caliiorth  . 

JI7% 

.29 

3<.00 

Cent.  Leduc  . 

reo 

3.70 

Bird  Cunstrurtioii  . 

29.00 

Command  . 

.57 

Gdn.  Fire  Ins.,  SIO  P.Y.  . 

21.50 

Commonwealth  .. 

2.00 

a.ie 

Can.  Indemnity,  till  F.V, 

35.00 

Continental  OH  . . 

.53 

.55 

Ueiitral  Nur,  Airways,  ‘A’ 

6.00 

Dalhousle  . 

.3S% 

Oentral  Nor.  Airways*  *B* 

2.00 

.22 

.25  . 

La  LotiipuKiiIe  i^oiiciere  Ue 

.26% 

.3S 

Mauituba  Ltd . 

Dririo  . 

1.15 

i.as 

Corr.  I'upcr  Box . 

Crescent  (ireaniery.  Pfcl.  .  70.00 

Keclernl  O.'ain,  Coin.,  “A”  13.00 


3^  ^68  .  95.50  97.50  | 

Ontario,  3.  "i977  . !!.  97.00  99.00  I 

OmI-  oj’dro  eLvS*-’  3’  IMO  IriiS  oomll  *  Bori«  “u“  rlt«  IdlO 

^  oVna  gtS  Discounti  .  3.00 

O..V  mor?.  PiiV  .  ri  a  lo  oo  West  Coal  .  25.00 

(lilt.  H'dro  Fl6Ct.,  .1.  ly^O  .W.IO  Sl.I.llO  /'---a  \Vr>«t  l  ^7il  llO 

Ont.  Hydro  Elect.,  1973  ..  97.00  99.00  g?  vve',?  SadcUerv  Com  ^1150 
I'r.  Euwurd  Is..  3.  19.53  99.00  ... 

IT.  Edward  Is..  2-'i.  1901  94.00  97.91  ^  i  f 

IT  Edward  Is..  3%.  1961  99.00  101.00  st  .'r  ‘  (  oni  ^  li)' 'o 

I>r  P.lnarH  T.  3  1<M53  Ofl  ISf  <18  ^0  1  .M.ir,  1.0111  .  . .  JU  I_0 


18%  28% 
13  16% 

20  35 

20%  36% 
26%  32 
.15  .35 

8%  18% 
18%  40 
17  20 

6%  9% 

13%  23 
23%  56% 
16  17% 

20%  31% 


IT.  Edward  Is.,  3,  1963  .  96.00  98.50 

yjelicc.  4V4.  19.58  .  100.(10  _ I 

Quebec,  .3,  1900  .  9,S.2.5  100.00 

Q.iebec,  3.  1902  .  9.S.25  109.00 

Quebec,  3,  1903  .  97.75  99.50  | 

Quebec,  3.  1970  .  97.50  99.00 

Q.M.C.,  2%  1900  .  9.5.00  98.00 

Q.M.C.,  2’!4.  1904  .  94.00  97.00  I 

Q.M.C..  .3,  1900  .  97.(H(  100.00  I 

Q.M.C..  3,  1905  . . .  90  50  99.50 

Q.M.C.,  3H.  1900  .  99.00  102.00 

Q.M.C.,  3»4,  1964  .  98.50  101.50 

Sa.Hhatchewaii.  4.  1960  102.00  - 

'Jaskatchewan.  5.  1958  .  108.00 

Saskafchewnil,  3*i.  1905  .  10I..50  103.50 

Saskatchewan,  3%,  1908  .  100.00  .... 

MUNICIPAL 


(^■(*10  I  North  Star’  Oil,  Pfd.  5.75 

0*1  inn  nn  I  tti’niii.  (.oni.  .  •  fi..iO 

«S2-  IflOflO  Nhea’s  brewery,  “A”  ....  10.25 

OT  7r  'o!  Oft  Shea’s  Itrcwery,  “B”  ....  ,33.00 

97  50  99  ^0  S'VcreiKii  Life,  25%  Paid  62.00 

ai  nn  9«  nn  ‘  '•‘••‘hrs'  BiiildliiK  Ass.  n.  21.75 


. .  Enst-Crest  . 

0.00  00.00  l.'ederated  Pete.  .. 
2.00  ....  I-'lank  Pete  . 

2.50  ....  Krechold  . . 

1.50  ....  Hanna  . . 

3.25  ....  iiargal  . . 

I.OO  ....  HIghwood  . 

S.OO  ....  Jupiter  (ills  . 

5.00  ....  Kroy  Oils  . 

i).(j0  ....  i.edur  Calmar  ... 

l.jO  ....  |,(>r)uc  r.inis . 

o5.k'  l-oiig  Isl.  Pete  .. 

.•1.(10  30.00  ;  yirl).  Seg . 

OiO  ....  ;  Merctirv  . 

a-.'j  Mill  City  . 

0..i0  ....  . 

5.2a  ....  ppip . 

3.00  ....  Ijrl.  nom.  ,. 

1.00  ....  Xorfh  Conl’I . 

L  lOkalta  . 


Unit.  Grain  Growcr.s.  ’.A’  17.25  17.50  {  pncifie  ppt 


Western  Giaiii.l  Coin.  ... 


2.00  I  Princess  1950 


i  Western  Grocers,  Pfd.  . .  .‘13.00  34.00  j  niehfleid 
!  We.sterii  Groeers,  Class  ‘A’  34.50  ....  ffoxana  . 


108.00 

10I..50  103.50 
100.00  .... 


Charlottetown,  3V4,  1969  ..  98.00  101.00  ,,  ,,, 

Halifax.  3.  196.5  .  94.00  97.00 


Wesleel  IToiIiicts  (new)  .  18.00 

Wilson  Stationers,  Pfd.  ..  97.50 

Wilson  Stationery.  Com.  12.50 
Winnipeg  Elect.,  Pfd.  100.00 
Winnipeg  Elect.,  Cum.  . .  38.50 
Mines  and  Oils  — 


TIoxana  . 

Bov.  Can . 

no'allle  . 

Share  OH  . 

South  Brareau  , 


Hull.  3%.  1963  .  90.00  »;i.00  ^‘‘uce  Cons.  .  .ot 

l.evis.  5.  1954  .  102.00  107.00  c.  &  E.  (.orp .  11. 

.Moiiclon,  3'c4.  1960  .  98.00  101  00  -ciitial  .Man.  .  . . 26 

Montreal,  3,  1960  .  90.25  98.25  CryBermaii  G.  .M . 01 

Montreal,  3,  1904  .  94..50  90  ,50  J?  Copper  . 0.3 

Montreal,  3,  1970  .  92..50  9.5., 50  t"'i  Hon  C . 01 

.Montreal,  3,  1974  .  91.23  9,3.25  . 

Quebec.  .3%,  1964  .  9.S.50  101,50  C”*'*  / . 

St.  Boniface,  3.  .3%,  4.  1977  87.00  91.00  "■'•‘a’  *'•  *  “ . ' 

.St.  John,  4%.  1971  ..  119.00  ...  J’V""?'’  i  ’i . ni, 

Three  Rivers.  3%.  1963  ..  98.00  101.00  1;'“"**,  .  • 

Vaiieouver,  5.  19(5.5  .  108.90  113.00  -Marvel  (Mis  .  . .  .. 

Westinouiit,  4.  19.54  .  101  00  104.00  Normandy  O.  .M . 02 

Windsor.  3%.  1975  .  ,38.00  92.00  I’acksack  . 

Winnipeg  4U.  1900  ....  ll.3.,5(l  ....  I’'iie  l.ake  .  . . 


Bruce  Cons . 01  .02% 

C.  &  E.  Corp .  11.02  12.00 

Ceiitral  .Man . 26  .28 

Crydermaii  G.  .M . 01  .0114 

Diekstoiie  Copper  . 0.3 

Kiln  K'on  C . 01  .02 

Korty-Four  . 75  ,85 

Gold  IJike  . 00-34  .01% 

Great  Falls  M.  A  S . 01%  .03 


38.o0  38.8/  Snooper 
Sunset 
Siiuerlor 

i*i'f2  io^oo  Turner 

l,f-00  United  . 
/.Vi  Vulcan  . 


.33 

.4A 

.06% 

.07 

.11 

.11% 

.11 

.12 

.12 

.IS 

.75 

.77 

.86 

.90 

.«% 

.46% 

.40 

.41 

.17 

.20 

.21 

.25 

.13 

.14 

.17 

.18% 

.44 

.48 

1.60 

1.75 

1.30 

.08% 

.09 

2.55 

3.70 

8.40 

8.50 

1..55 

1.60 

.43 

.44 

.2.5% 

.36 

..SO 

.35 

.10 

.12 

13.7.5 

14.2S 

.10 

.11 

.11% 

.13 

.32 

JS 

..39 

.40 

.82 

3.25 

S.S8 

.23 

.55 

.U 

.25 

CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OP  CANADA  BONDS 


14% 

7.02 

0.10(d)  ... 

York  KnlL  ‘B’ 3.50 

1.00 

3.50 

... 

19% 

3.05 

1.62 

0.60 

Zellers 

17 

13 

13% 

4.45 

14 

5.36 

BANKS 

56 

8.93 

0.95 

0.80 

Can.  Nationale 

21 

19% 

21 

3.82 

23% 

3.66 

1.21 

1.00 

Commerce 

28 

22% 

27% 

3.67 

4.75 

1.78 

1.20 

Dominion 

31% 

2-1:1  i 

29% 

4.07 

3.50 

1.65 

1.40 

Imperial 

36 

27% 

34 

4.12 

1.70 

5.88 

1.65 

1.00 

Montreal 

31% 

25 

30 

3.34 

29% 

6.72 

1.91 

1.70 

Nova  Scotia 

45% 

34 

44 

3  86 

30 

6.66 

1.87 

1.00 

Royal 

30% 

24% 

30% 

3.31 

27 

3.70 

2.01 

1.60 

Toronto 

43% 

35% 

42 

3.82 

.’■nnipeg  4u  .900  .  ii.3..5(,  ....  m!  A  s.' .0.%  .02 

CORPORATION  BONDS  .6i 

Bid  Ask.  Security  F'reehold  Pete  ..  1.10  ..  .3 

Tirty  —  Star  I-akc  . OOCj  .02’.,.  2% 

,  ,  ^  Winnipeg  River  Tin  . 01%  .02%  3 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Dlv. 


1950  1949 

Jan.  June  Current 
High  Low  Price 


Aimie  Glove  15 
Amal.  Elect.  13% 

Andian  National  9% 

Anglo-Nfld.  De.  12% 

Argus  Cor  War  45 

Auto  Electric  7%  4%  7% 

Auto  Fabric  ‘A’  10  5%  7% 

do  ‘B’  5%  3%  4 

Barcelona  Tra  4.00  1.00  4 

Bates  &  Innes  16  13  14% 

Belding-Cort.  200  160  175 

Belgium  Glove  11  8  9 

Bert.  &  Son  ‘B’  11%  5  11 

Bicklc-Seagres  2.50  1.75  1.85 

Biltmore  9  6  7% 

Blue  Ribbon  26  9%  26 

do  Part.  Pfd.  58  45  56% 

Blue  Top  Brew.  35  20  20 

Bowes  Co.  ‘B’  43%  23  48 

Brand  &  Milln  1.25  .20  _ 

Brand.-Henders.  14  8  9% 

Brant.  Cord.  ‘A'  16  14%  16 

do  ‘B’  13  6%  13 

Brant.  Roofing  23%  14%  15 

Bright  (T.  G.)  28  12  26 

B.A.  Bank  Note  16  12  15% 

B.C.  P.  A  P.  198  75  .... 

Burnett  6  1.35  6 

Bums  &  Co.  ‘A’  42  23%  41% 

do  ‘B’  .33  12%  31% 


7%  4% 

10  5% 

5%  3% 

1.00  1.00 

16  13 

200  160 

11  8 


8%  12% 

.00%  .... 


58  45 

35  20 
43%  23 
L25  .20 

14  8 


9%  26 
5  56% 

0  20 


Apparent  1950  194 

Aiinual  Jan.  Ju 

Dlv.  High  Lox 

. . .  Circle  Bar  9%  6 

1,00  do  ‘A’  18  13 

4%d  Cinzano  ‘A' 1.25  .75 

. . .  Claude  Non  ‘A’  3.00  1.25 

do  ‘B’1.00  .20 

. . ,  Cochrane-Dun.  12  6 

0.80  Coghlin  14%  12 

0.50  CoHingwd  Ter.  10%  8 

0.50  do  Pfd.  11  7 

1.00  Conduits  Nat.  11%  5 

1.50  Cons.  Diver  Pfd  21  15 

do  ‘A’ 1.00  .30 

3.00  Cons.  Lithogph  32  22 

0.32%  Cons.  Press  ‘A’  8%  4 

do  ‘B’  2.50  1.05 

0.85  Cons.  Textile  22%  8 

2.00  Cor.  Paper  Box  29  17 

0.50  Craig  Bit  9%  6 

0.60  Crain  Ltd.  10%  6 

2.00  Crown  Cork  38  21 

5.00  Crown  Trust  128%  114 


1949 

Ju 

Current 

1  Apparent  1950 

1  Annual  Jan. 

1949 

June 

Current 

Low 

Price 

1  Dlv 

Hlsh 

|X)W 

^Ire 

6 

9% 

0.60 

Holden  Mfg.  ‘A’  9% 

5% 

6% 

13 

15 

0.20 

do  ‘B’  5Vi 

3  90 

3.90 

.75 

1.00 

Holt  Renfrew  26 

26 

.... 

1.25 

2.25 

0.50 

Homer  ‘A’  10% 

7 

9% 

.20 

.90 

. . . 

Hotel  dela  Salle  15% 

14 

14 

6 

12 

1.50 

Hub.  Felt  ‘A’  18 

14% 

16 

12% 

13% 

.  k . 

do  Com.  5 

4 

.... 

8 

10% 

1.25 

Humber.  Shoe  26 

16 

21% 

7% 

10% 

0.25 

Hunt’s  ‘A’  9% 

6% 

7% 

5 

11  Vi 

0.25 

do  ‘B’  13 

7 

8 

15 

21 

5.00 

Hm  A  Er  Mtg  140 

110 

140 

.30 

.80 

0.25 

Hydro  Eie  Sec  4.90 

225 

4.90 

22 

32 

1.10 

Imp.  Varnish  18% 

15% 

16% 

4% 

7% 

1.50 

do  Pfd.  32 

30% 

32 

1.05 

2.25 

0.50 

Ingers.-Mach.  9 

7 

8% 

8 

22% 

0.90 

Inter-City  Bak.  16 

12 

15 

17 

26% 

2.00 

Intercolon.  Coal  30 

25 

25% 

5% 

7% 

0.20 

Inti.  Bronze  Pdr  10 

4 

8 

6 

10% 

i  L5a 

do  Pfd.  23 

15 

20% 

21% 

35 

0.04%  Inti.  ClACoke  .33 

.20 

.29 

Apparent 

Annual 

Die. 


1950  1949 

Jan.  June  Current 


14%  16 

6%  13 


23%  41% 

12%  31% 


Crows  Nest  Ps 

56 

45% 

65% 

1.20 

do  Pfd. 

23 

18 

David  A  Fre  ‘A’ 

34% 

29% 

33 

Interprov.  Util. 

6 

8.40 

do  'B’ 

22 

8 

22 

1.66 

Invest.  Found 

20 

8 

Davis  Lthr  ‘B’ 

9% 

6% 

8% 

1.00 

Jamca  Pub  Ser 

13 

10 

De  Havilland 
Disher  Steel 


12  54 

5%  20 


Dom.  &  Anglo  145  102  145 

Dom.  Corset  14%  12%  12% 


Butterfly  Hose.  14% 

9 

10% 

Caldwell  Unen  17 

12 

15 

do  2nd  Pfd.  18 

16 

16% 

Caldwell  Linen  17 

12 

15% 

Can.  Crushed  St  26 

11 

17% 

Can.  Floor.  ‘B’  16% 

11 

10% 

Can.  Foils  7 

5% 

7 

do  *A’  13 

10 

13 

Dom.  Dairies 
Dom.  Electro. 
Dom.  Fabrics 
do  2nd  Pfd. 
Dom.  Malting 
Dcm.  Scottish 


9  5% 

6%  2.75 
14%  9 

31%  21 
26  20 
9%  3.50 


Dom,  Sqre  Bidg.  82  43%  65 

Donel  &  Mudge  11  1.70  3.60 


Can  Fni&Fg'A’  30 
do  ‘B*  55 


24%  30 
35  55 


1.30 

Can.  Iron  Fries 

84% 

15 

21% 

0.50 

Can.  Machinery 

7% 

4% 

7% 

Can.  Starch 

32 

6% 

26% 

0.46 

Cdn.  Bakeries 

11% 

5% 

9% 

.  •  * 

Cdn.  Conv.  ‘A’ 

13 

6 

9 

•  a  a 

do  ‘B’ 

13% 

5 

5% 

3.30 

Cdn.  Cottons 

81 

42 

78 

2.00 

Cdn.  Falr.-Mrse 

55 

30 

65 

12.00 

CdiL  Gen.  Eie. 

400 

210 

385 

4.00 

Cdn.  Gen.  Seen 

.  65% 

12% 

61 

*  •  • 

Cdn.  Ice  Machine  6% 

4 

4 

0.80 

do  ‘A’ 

12% 

8% 

8% 

6.50 

Cdn.  Inger.-Rnd 

81 

64 

77 

a  a  • 

Cdn.  Int.  In  Tr 

10%  3.00 

10% 

a  s  • 

Cdn.  P  A  P  In  .< 

1.50 

1.25 

4.60 

1.50 

Cdn.  Silk  Prod. 

34% 

19% 

.  «  .  . 

1.70 

Cdn.  Tire 

45% 

22 

44% 

1.00 

Cdn,  Walpr  *A’ 

16 

12 

16 

a.oo 

do  ‘B’ 

16 

12 

14 

1.50 

Cdn.  Wlrbd  ‘A’ 

29% 

23% 

29% 

1.35 

Cassidy’s 

15 

10 

13 

0.50 

Catelll  ‘A’ 

13 

10 

13 

0.80 

do  ‘B’ 

25 

12% 

25 

1.50 

Celtic  Knit 

16 

6 

16 

12.00 

Central  Can  Ln 

210 

201 

161 

1.00 

Chartered  Trust 

30 

24% 

29% 

0.25 

Chatco  Steel 

14% 

8 

9 

0.75 

Chateau  Gai 

10 

6% 

8% 

Donohue  Bros. 
Dryden 

East  Kootenay 
Eastern  Theat. 
Easy  Washing 


15  32 

11%  32 

.00  5  i 

22%  22% 


Econ.  Inv.  Trst  63%  38  63 » 

Enamel  &  Heat.  25  14%  25 


Equitable  Life  11% 

Fibre  Products  13 

Fittings  Ltd,  13 

Flash  Fastenr.  3  00 
Fleury-Bissel  6% 

Ford  ‘B’  65 

For.  Prw  Sec  1.50 
do  Pfd.  23 

Frciman  10% 

pen.  Prod.  ‘A’  47 
do  *B’  45 

Gord.  Mcky  ‘B’  22 
Grand  &  Toy  17 

Great  West  Cl  26 
Great  Wst  Felt  9 
Great  Wst  Sad.  14  % 
Greening  Wire  6 
Hahn  Brss  Com  10% 
do  .  ‘A’  17  10 

Hamilton  Cot.  22%  12 

Hatrz  ‘A’  10% 

Hayes  Steel  36% 

Header.  Paper  12% 


11%  10 


6%  10% 
16%  44% 
16%  45 
9%  15% 
14  .... 

15%  25 


10%  4% 

36%  20 


8%  10%' 
0  13  , 

2  22%  I 


...  Inti.  Paints  10%  5%  8% 

1.20  do  Pfd.  25  18  25 

Interprov.  Util.  6  8.40  3.40 

1.00  Invest.  Found  20  8  19% 

1.00  Jamca  Pub  Ser  13  10  11% 

0.80  Journal  Pub.  15%  11%  13 

1.00  Kelvlnator  20%  16  16% 

...  Lambert  (Alf.)  12  7%  10% 

. . .  Langley’s  1.50  .25  .75 

...  Laurent.  Ac ‘A’  8%  8  8 

do  ‘B’  5%  5%  5% 

1.00  Lawson  4k  J  ‘A’  22%  15  21% 

do  ‘B’  18%  10  18% 

. . .  Lindsay  15  10  10 

4.C0  Loews  Theat.  86  70  75 

1,00  London  Hose.  7%  3.00  4.25 

...  MacKinnon  SU  15%  7%  15% 

3.25  MacLaren  F&P  67%  32  57% 

1.00  Mailman  20%  14%  18 

0.50  Maple  Leaf  Gar  20  10%  14% 

0.80  MarlUme  Tel.  18%  16%  17% 

0.62%  Majcwell  Ltd.  11%  6  10% 

1.00  McBrine  28  15%  16% 

0.45  McCabe  Or  ‘B’  10%  3.00  10 

. . .  Melchers  6%  4.76  4.75 

0.60  do  Pfd.  J2%  16  10 

3.50  Mersey  Paper  116  45  86 

0.10  Mica  Co.  1.25  JiO  1.00 

1.00  Midland  4k  Pac.  28  14%  23 

5.00  MltcheU  (J.S.)  109  100  106 

1.25  Tdodem  ConUln  19%  12%  19 

...  Modem  Tool  7%  8  .... 

1.00  Monarch  Knit.  16  8%  15 

1.75  Monarch  Mtge  21%  6%  21% 

. . .  ^IU.  Island  Pr  2,50  .15 

1.50  Mtl.  Refriger.  37  28  88 

2.00  Mtl.  Telegraph  58%  50  50% 

. . .  Morrison  Bran  4  2.50  4 

0.60  Mt.  Royal  Met  11%  9%  10% 

0.80  Mt.  Royal  Rica  15  8%  15 

0.80  Murphy  Paint  19  22 


18%  16%  17% 
11%  6  10% 
28  15%  16% 


10  10 

45  80 

JJO  1.00 


14%  23 
100  105 


Hinde  4k  Dauch  26%  14 


2.40a  Nat.  S.  P.  ‘A’  47 

1.00  Nat.  TniBt  80 

1.00  Nfld.  4k  P  20 

1.00  N.S.  L.  4k  P,  21 

5.00  Nuclear  12 

. . .  Ont.  Beauty  }.80 

1.00  do  pfd.  IS 


20  15%  19 

21V^  16%  20% 


5.00  Ont  Loan  13i 
5.00  Ont  Steel  71 

0.80  Paton  Mfg.  2’ 
1.00  Paul  Service  21 
3.00  Penmans  61 

0.25  Peoples  Credit  1( 

2.25  Photo  Engrav.  3( 

3.00  Pwr  Co  2nd  Pfd  51 

0.25  Purity  Flour  1 
0.77%  Que.  Tel.  *A’  12 
0.75  QuinteMlk  ‘A’  1( 
0.15  do  ‘B’  3.1J 

0,50  Regent  Knit  2'i 
0.25  Reltmans  2t 

X  Reliance  Grain  3f 

0.60  Renfrew  T.  ‘A’  ( 

1.30  Reno’.d-Cov  ‘A’  2( 
2.00  Riverside  S  ‘A’  3( 
1.00  do  ‘B’  18 

3.00  Robertson  P  L  7{ 
0.50  Robinson  Cot  1^ 
0.80  Robinson  L  12 
0.15  Rolland  Ppr  14 
1.15  St.  Lawr.  Flour  24 
1.00  Sangamo  17 

0.70  Sarnia  Bridge  10 
1.00  Scythes  18 

0.60  Sheraton  ‘A’  21 

1.25  Sherwln-Wlms  25 

1.40  Silknlt  26 

0.90  Simon  4k  Sons  20 
1.95  Slater  Co.  41 

...  Stand.  Clay  16 
0.40  Stand.  Rad.  ‘A’  6 

0.40  Stand.  Brk  ‘B’  5 

. . .  Sterling  Coal  12 

1.50  Stowell  Srw  ‘A’  19 

...  do  ‘B’  7 

1.40  Stuart  Oil  Pfd  20 
2.00  Supertest  Pete  140 
0.75  Taylor  Pearson  7 
. . .  Theatre  Prop.  5 
1.20  Thrift  Stores  27 
0.50  Tip  Top  Ca  ‘A’  9 

0.60  Tip  Top  Tailors  25 
0.40  Tooke  Bros.  7 
0.60  Toronto  E'eva.  13 
. . .  Tor.  Gen  Tr  (n)  39 
0.95  Toronto  Iron  15 
0.95  do  ‘A’  IS 

6.50  Toronto  Mtge  125 

2.00  Traders  Fin.  ‘A’  35 
2.00  do  ‘B’  34 

0.40  Twin  aty  14 

1.75  Untd  Amus  ‘A'  42 

1.75  do  ‘B’  40 

1.00  Untd  Distillers  26 
. . .  Untd  Secur.  43 

2.50  Vlau  40 

1.00  Viceroy  Mfg.  18 
0.40  Waterous  11’ 


Western  Groc. 
WHsll 

Wilson  (J.C.) 
Windsor  Hotel 
Woods  Mfg- 
Wool  Combing 


HiRb 

Low 

Price 

136 

121% 

136 

75 

18 

75 

24 

9 

11% 

23% 

12 

15 

63 

61 

61 

16 

6 

13% 

30 

24 

26 

a  57  Vi 

51 

65% 

9% 

5% 

8 

13 

8% 

11 

10 

8 

9% 

3.15 

3.00 

3.10 

27 

20 

22% 

25 

13 

22% 

35 

.60 

1.00 

8 

5  Vi 

6% 

20 

17% 

20 

30% 

24 

29 

18 

5 

18 

75 

34% 

72 

14% 

8% 

14% 

12 

9 

10% 

14% 

6 

14 

24 

14 

21% 

17 

9% 

17 

10% 

6 

10% 

18 

14% 

18 

21 

7% 

20% 

25% 

15 

25 

26 

11% 

•  26 

20% 

10 

10 

41 

25% 

38% 

16 

7 

16 

6% 

4 

5% 

5% 

’’% 

5 

12 

9 

11 

19% 

16 

17Vi 

7Vi 

5 

7 

20% 

15 

17% 

140 

42 

74 

7% 

4  Vi 

6% 

5  3.25 

4 

27% 

11 

26% 

9% 

8% 

8% 

25 

17 

25 

7% 

4 

7 

13 

9% 

13 

39 

37 

37% 

15 

9 

15 

1.5% 

xnvi 

■"i 

125 

100 

115 

35% 

17 

26 

34 

17% 

26 

14 

5»/i 

13 

42 

32% 

42 

40 

24 

40 

26 

20 

24  Vi 

43 

10 

41 

40 

21 

40 

18 

10% 

15% 

11%  4.75 

6% 

17 

13 

15% 

t.75 

.40 

.40 

41% 

22 

41 V4 

19% 

16 

19 

17 

8% 

10% 

25% 

12Vi 

25% 

33 

21 

34 

20 

13 

18 

Algoma,  5,  1959  . 9S  100 

Avalon.  3‘/j.  I-UG  . 

Bell  Telephone,  3,  1977  _  95%  98 

Biazillaii  Tract.,  1970  .  9li%  1:8% 

B.C.  Electric,  3%.  1907  _  «3',.5  90 

B.C.  Electric,  3^4.  19()8  ...  98%  101 

B.C,  Electric,  3*4.  1909  ...  98%  101 

B.C.  Electric,  3%.  1975  ...  94  96% 

B.C.  Telephone.  4,  I96Z  .  100  102 

Calgary  Bower,  3%,  1972  ..  97  100 

Canada  Electric,  3%,  1907  94  97 

E.  K'Hiteiiav  Bwr..  3-('4.  1967  92 
l■■orp|gIl  Power  Sec.,  6,  1954  57 
Gatineau  Power.  3%.  (970  .  99  101% 

Great  Lake.x  Pwr.,  3%,  1969  95%  98 

Int.  Pipe,  4,  1970  .  285  295 

I.0W.  St.  Law  Pr..  4%,  19.58  97%  .. 

Maritime  Electric.  4%,  1956  100 
,Mc-.\iran  L.  A  Power,  5,  ’75  75  77% 

.Mt.  Island  Power.  5%.  1957  104 
MacLaren  Que.,  3,  19(>9  ...  96  99 

Montreal  ri  uni..  3,  19.53  . .  99  101 


UNLISTED  SECURITIES  3 

3 

(Sappitid  by  Kippen  A  Co.  Inc.) 

Bid  Ask.  .3 

Anglo  Can.  Tel.,  “A”  Com.  11.25  12.00  3'| 

Beauharnois  L.,  H.  A  P.  .  31.00  .... 

B.C.  Sugar  . .  93.00  - 

H.  F.  Go.'lericli  17  00  .... 

Briiitou  Pete.  Carpet  .  105.00  ....  RAI 

British  .\nieiiraii  Assce  ..  80.I1O 

Brockville  Trust  .  02.00  ..  . 

Can.  Gen.  Invest .  22.00  23.00 


Rate 

Maturity 

Bid 

Asked 

int. 

1% 

Nov. 

1 

1!)S1 

99% 

loe 

I'/i 

Nov. 

1 

1952 

‘J8% 

99% 

1% 

Nov. 

1 

19.-)2 

99 

99% 

Feb. 

1 

19.51 

166% 

101 

3% 

Feb. 

1 

19.52  , 

102 

102'!4 

2 

Dec. 

1,> 

1954 

98*-i 

99% 

.1 

Mar 

1 

52-54 

101% 

101  ••'I 

2% 

July 

1 

1956 

97% 

9^ 

;i 

Nov. 

1 

53-56 

101% 

101% 

3 

Mar. 

1 

19.57 

iomJ 

101*4 

3 

Jan. 

1 

56-59 

99% 

100% 

3 

June 

1 

57-60 

99% 

100% 

3 

Sept. 

1 

61  66 

99% 

100% 

3 

Be-pefual 

99 

100 

3 

Feb. 

1 

1962 

99% 

100% 

••'*; 

.Ill  lie 

1 

.5(5-66 

100% 

101% 

2% 

June 

15 

67-68 

9«% 

97% 

RAILWAY  and  NAVIGATION  BONDI 
Int.  Mat. 

Bate  urity  Bid  Aikod 


.vioiiireai  iiuni..  .1,  ia.1.1  ..  w'.i  loi  .......  ......  .....  ..... 

Montreal  Tram..  4%.  19.55  98  ino% 

Montreal  Tram.,  5%,  1955  .  99%  101%  A.  5\.  Chase  Lnlts  .. 

Nat.  L.  A  P..  4%  1901  ..  100  ..  <-7»  *  E.-  Com. 

Nfld.  L..  H.  A  P.,  3%.  19.56  95%  98%  Steamships 

North.  Que.  Pwr.,  4%,  1967  9854  101%  (.omnu-rcla  Finance 


97  100 

97%  100 
97%  100 
100%  103 
96%  99 
100  102 


NIX  Can.  investment  Fund  ..  6.10  6.70  Can.  Steamships 

Canada  Life  .  650.00  725.00  Can.  Steamships 

Can.  Motor  Camp  .  19.00  20.00  (  C.P.H . 

77IZ  Cun.  Starch,  Com .  21.00  29.00  C.P.H . 

Can.  liidemidty  .  32.00  ..  C.N.IC  (0(1.1  . 

00  (Ian.  Fire  Insurance  ....  20.50  21. .50  C.N.B.  (D.G.)  . 

Can.  West.  Nat.  Gas,  Pref.  19.00  20.50  C  N  R.  (I).G.)  . 

Cuwihra  .\pts..  Com .  9.0(1  ....  C.N.R.  (U.G.)  . 

A.  W.  Chase  Units  .  5.3.00  55.00  C.N.R.  (D.G.)  . 

City  Gas  A  E..  Com .  1.00  2.50  C.N.R.  (U.G.)  . 

Coloniu!  Stcamshins  ....  145.00  ....  - 

Comnu-rciul  F'Inaiice  23  00  ....  siasa 

Coiiimerciai  Life  .  10.00  ....  UNLISl 

Confederation  i.lfr  ....  220.00  ....  _ .  . _ 


3%  1957  «8  100 

4  1966  98%  101 

3%  19.51  99%  .. 

3%  1970  116  118 

4%  1951  106  ... 

454  19.55  115  ... 

.3  19.59  99%  100% 

3  1966  9854  100 

2%  1969  9654  98 
2^4  1974  9654  98 


Power  Corn..  3%,  1967  ....  97  100  . J,'a  il 

Quebec  Power.  3’s.  1962  ...  97%  106  (.onlederatlon  Life  ....  210.^ 

Shawlnlgnn,  .3.  1961  .  97%  100  L','-,  S'?"’ 

Shawlnigan.  3%.  1970  .  100%  10.3  (.oiillneiita  Life.  20 .»  f*!- 

.Shawlnlgnn.  .3,  1971  .  96%  99  (nown  Life  . .  380,00 

Shawlnigan,  3%.  1973  _  100  102  Cuban  raiiadlan  Sugar  .. 

St.  Maurice  Pwr..  3%.  1970  97  100  Detroit  Inter.  Bridge  ....  l.i.Jj 

United  Sec..  3.  1352  ....  99%  101  Dom.  of  Can.  (ten.  Ins.  .  ZJIMH) 

Winnipeg  Elect..  354.  19'’1  •  101%  103%  Jlo'er  Industries  .  8.25 

Dunlop  lire,  I*rcf . 

Indaatriala  —  F.asterii  Bak».les  .  ’foo 

Eastern  Trust  ....  .  21.00 

Abitihl  P.  A  P.,  3%,  1967  .  100  102  Empire  Life.  25%  Pd.  ..  18.00 

Acudiu-.'VtI.  Sugar.  3'h.  *965  lUi%  ..  F.ssrx  Packers.  Com .  0.50 

Aluminium  Co.,  3%,  1971  .  101%  103%  Essex  Packers.  Pref .  15  00 

Aiigio-Can.  OH,  4.  j9fi9  .  ..  113  1.6  Excelsior  Life  .  105.60 

Bowater  P.  A  P.,  3%,  1968  90  %  98%  (VaJf  Brass  Co .  35.00 

lirii.iil.  Mi-iidei  son.  4.  1961  90  (loderlch  Elevator  .  1 4  On 


UNLISTED  MINES 


St.  Maurice  Pwr..  3*4,  1970  97  100 


Indaatriala  — 


10  on  (Sappliad  by  G.  E.  Lealia  A  Ca.> 

ii'.iMj  Bid  Ask  Bid  Ask 

380  00  '  Ahennkis  3  4  Kcnbay  6  8 

5!25  .  .Am.  Chib.  27  30  L.  Expanoe  4  5% 

1.5/25  10.00  '  Am  il.  Kirk  4  6  LaSalle  2%  3% 

220  00  . .  I  Aniinmetiue  4%  6  Ijiasle  R.L.  3  8 

8  25  9.25  .Adelmont  ofd  14  IJoyd  R.  18  98 

24.00  . .  .  :  Baker  L.  ofd  3  Iy>rie  n.  13%  lA 

o'oo  I  iti'  Bar  l.au.  8  II  Major  2  4 

21.00  2.3.00  Beacon  off  28  Martin  B.  3  5 

18^00  20.00  Bright  R.L.  1  'J  Metalore  6  7 

050  1.00  Bolgo  ofd  26  N.  Malar n.  10  12 

1.5  00  19.00  Brown  McD.  6  8  N.  AugurlU  8  2" 

105.60  Carnegie  50  60  N.  Malartic  S  5 

35.00  ...  Carricona  1*4  3  N.  Sullivan  ofd  18 


Iran  ijruas  1.0 .  ...  v-  C - 

Goderich  Elevator  .  14  00  15.00  (.hlh.  Exp.  32  34  Norbeau 


B.C.  Forest  Prod.,  4¥j,  ’66  98  100  (;,.cnl  West  Life  sfiO.OI  600.00  '  Circle  Yel. 

B.C.  Forest  Prod.,  4,  1960  93  95%  Cuarantee  Cu.  of  N.A.  ..415.00  .  Claude  I j. 

Can.  Breweries,  3%,  1967  . .  93*4  95%  nuardinii  Realty.  Pref.  . .  56.00  . . .  .  '  Cons.  Chib 

Can.  Breweries,  4,  t9;i:i  ....  911%  99  Halifax  Insurance  .  10.00  11.00  Cont.  Cop. 

Can.  Camiers,  3-5',,  1970  ...  102  101  Homewood  . ICX.OO  ■  Colunihien 

Can.  Celanese,  3,  1902  ....  97*%  99%  Hvliind  Dairv.  Pref .  .5.3  00  ..iCuyuiiln. 

Caiindiaii  OH.  3*4,  19..'2  ..  93*tj  tOI  Imperial  Life  .  400  00  430,00  1  De  Santis 

Canadian  Oil.  .3*%.  1901  ..  99*/<,l01%  i„aram  A  Bell.  Pref.  ...  lOlUO  I  Dickenson 

Can.  P.  A  P.,  Inv..  5,  1953  119  Inter,  Holdings  .  0.00  10.00  j  Donraiiu 

Col.  Cellulose.  5.  1908  ..  102  104  CamMon  l  oan  . .  85  00  I  Dons 


560.01  600.00  '  Circle  Yel.  4  6  Noreourt  6  I 

415.00  .  ..  ;  Claude  l.a.  4  9  Obulskt  5  7 

56.00  . . .  .  '  Cons.  Chib  2.3  25  Obalskl  ’45  14  18 

10.00  11.01)  Cont.  Con.  8  9  U.  Nickel,  o.  3  4 

li.s.oo  '  Cnlumhiere  4  5  Op.  Cop.  38  43 

.5.3  on  . .  :  Cuyuiii  n.  15  20  Pascells  14  18 


Cocksliutt  Plow,  4%.  1965  .  10i*%  103%  I.obIaw  Inr. 


400  on  430,00  1  De  Santis  3 

in.3..5n  I  Dickenson  o.  20 

0.00  10.00  I  Donranu  2 

85  on  I  Doris  ’  2 

25.00  27.00  i  Duniico  2 


Cons.  Paner,  3*%.  1967  ...  lOOVa  103  McCarlhv  Mill,  "A”  ... 

Urydcii  Paper,  4.  1961  ....  98'%  101  Xf.rae'hv  Mill  “B”  ... 

E.  B.  Edd.v,  3*%,  1906  .  99  101%  Manufacturers  Life 

E.  B.  Eddy.  4,  1966  .  100  >If/Hanrl  Pron.  .... 

Federal  G-ain.  4  1906  ....  99  101*%  Monarch  Life  . 

Imperial  OH,  3,  1960  .  98  100  Sfontreal  C.  A  D.  Bank 

Imperial  Tobacco,  3,  1970  .  97'%  9'*%  Miirrow  Screw  Co-n 

t  Ind.  Accept.,  4,  1909  .  98*4  100*4  Mtee  Discount  Units 

I,.  St.  John  P  A  P..  5.  1961  lOI'U  103  Vat.  l  ife  As«ce.  2  “  " 

McCoII-Fronlenae  Oil.  3,  ’71  95  98  New  B-iins.  Tel..  ( 

Maple  Leaf,  196.3  ....  98  99*%  Nova  Scotia  Trust 

Massev-Harris,  3.  1966  96  99  .ifrie"  Sni  ctall'’ 

N.S.  Steel  A  Coal,  3*%.  1963  98'%  101  Old  Comendes  Bre' 
Ogiivie  4  1967  ..  99*/y  ..  Onta-io  Tobacco.  P 

Paton  Mfg..  .3*%.  1966  .  99*%  ..  Pacific  Coast  Terr 

Penma”s  Ltd  .  .3Vi.  1966  ..  99'.5  ..  I>nrami'".'t  O'haw" 

Price  Bros.,  3*4.  1968  ....  98'%  101  Pe'ler  Brewing,  oC 


25.00  27.00  i  Duniico 

5.75  6.75  1  Dunford 

I  0(1  3.00  j  Dunaniuet 

93.60  ....  FTdross 

.3'>.6n  ....  Flicka 

tO.nn  ....  Form.,  old 

44.51)  ....  G'eiicoiia 


Persh. M.  11  13 

Pinnacle  1%  3V 

Presdor  1%  S 

Ouejo  4  8 

Rainville  40  42 

Rand  Mai.  5  18 


ofd  20  Randoiia 


Crord.  Lehel  1 


Ruas-Rae  ofd  20 
Scott  CbIb.  8  7 

.Southvue  IS  15 
Sovereign  I'/i-S 


Vat.  l  ife  As«ce.  25%  Pd.  63  60  .  j  G.-enilee 

New  B-iiPS.  Tel..  Com.  ..  11  50  12..50  Insro 


166.00  . 

■  irrie-  Sill  .  taliv  .  6"  on 

Old  Comrades  Brewers  . .  0.20  0..50 

Onta-io  Tobaeco.  Pfd .  -5.75 

Pacific  Coast  Term.  ..  12.00 

l>nrami-"-»  O-haw  Pref.  90  ('0 

Pe'ler  Brewing.  oCni .  1.00  1.50 

Pciler  Brew'ing.  Pref.  ...  8  00  11.09 

Provincial  Bank  ....  16.95  17  2.5 


Price  Bros.,  3*4.  1968  . . 


rnit  .4  miisenieiil.  4  I9ti5 


1962  .. 

99 

192 

,  1960  .. 

Hill 

102'/s 

1966  .. 

9'.) 

101  */i 

1965  ‘A’ 

101 

104 

4  19:15 

9'»A 

26j,  ’67 

93 

93*/i 

Granl-'diic  8  10  Starlight  2  S 

(',.-eniIee  4  5*%  Vauze  Duf.  23  2i 

Ir.sco  16  20  Weedon  48  4T 

Jet  Oil  7  9  Young  D.  20  22 

Kanilac  27  30 


REALTY  BONDS 


I  ife.  9.5%  Pref.  .59.00 


1.00  1.50  i  AakeA- 

8  00  11.09  .Alexander  Bldg.,  6,  1962  ..  97 

I6.95  17  25  .Ancroft  Place.  4’x.  19.56  ...  85 

10.00  10.75  !  Balfour  Realties.  4.  196.3  ...  82 

0.80  .Bay  A.  Garage.  4%,  1968  .  92%  .. 

6. 95  ..  i  Bay  Cumberland,  3%’s.  *58  82  •• 


I  nioor  St.  Geo.  Ant..  4's.  V?  93 


00  30..50  I  ('.laremiuii  Apt.,  7’s,  1946 


Wabasso  Colton.  4*X..  1951  99*%  .  Llfre  A'see  Co . 1.375.00 1 125.00  1  Deer  Park  Apt.  4’s.  1959  90  •  •  ,  ' 

Weslern  Can.  Brew..  5.  ’67  98*%  100*%  rhird  Can.  Gen.  Invest.  .  4.90  - j  Dom.  S<iiiare.  4’9.  19.59  101%  103% 

West.  (ian.  Brew.  4*4..  1965  96*%  99  1 ’Turonto  Carpe*.  Com.  .  190.00  ..  Ellis  Park  Apts,  4%’s,  1960  92 


W’estern  Grains,  5,  1060  ...  99  101  Tomnlo  *J*rera<  fpsiir.  .  6.00 

- jinpeO  Sle»'.  "A”  Pref.  .  24.00 

MUTUAL  FUNDS  wesre'rn”  A'M-'frarerCom;;  7RM  |  l.ord  Nelson  Hotel.  4’..  t7  S3  93  rtT, 

mwiW4^ai  rwiwar.*  I  w"forn  Grain.  Com .  1.60  2.00  Metropolllan  Bldg..  4%.  ’.52  103% 

Bid  Ask  fi-nin,  Pref .  go -a  _ ]  Mont.  Ants..  1st.  4%.  1964  99  161, 

X  Alffil.  Funds,  Inc.,  Com.  4.86  5.r6  Western  'ife  .  H.'IIIl  •  ■ 

X  Amcr.  Business  Shares  .  4.13  4.47  | 'Vestern  Sloi-kyards  ....  2.4.00  - I  I  rolessional  (Ifflces.  ,  s  .  M%  ..  w 

Balanced  Fund  .  16.86  18.53  |  We.tern  stock vards  Pref  2 <  60  ...  .  Rly.  Exch.  Bldg..  3.  1959  .  96 

X  Boston  Fund  liic .  23.12  24.(:9  |  York  Trading  .  13  6(1 _ _  I  nmsden  Park  Ant.  5  s.  98 

V  li.illorli  I.'iinrt  l.td  ’‘3  5!)  25  85  i  - — - Sherbrooke  St.  R..  4’s.  ’52  99  .  '  2. — 

Caiidn  Investment  Fund  .\d6.15  0.75  x  Mass.  Inv.  2ii'l  Fd  Inc.  *6  3'!  ^  'Y'**'**®'', 

Comm  Int’l  (2orp  5. (Mi  .5..5;i  !  B''so..rces  of  C''nada  ..  xd.'.O.i  6.»I  .  \ork  .Adelaide  Gar.  4%.  o9  8t  ..  *— 

Corporate  Investors  ....  5.61  6.66  Timed  Invest  Fund  ...  4.50  .5.90  i  - 

X  Dividend  Shares  . 1.81  199  |  x  Wellington  Fii"d  Inc.  .  1.)./0  JI  4J  |  Results  of  field  performanc*  Wld 

Fund"  ‘in«sto‘‘rs‘*  Inc'’  19,02  29^4  i  INVESTMENT  COMPANIES  laboratory  tests  have  conflrmedf” 

L  Tn/ieoend  Trn.t  shs.  , .  2  69  2.92 'tne  value  of  Inconal,  a  nickel- 


6  90  ..  Hotel  LaSalle.  5.  1965  ....  69 

24.00  .  Linton  Apt..  5.  19.59  ....  99 

6.00  6.75  I^ombard  Realty.  2*%’a  ’51  63 


l.ord  .Nelson  Hotel.  4’8,  *67  S3 


X  Amcr.  Business  Shares  .  4.13  4.47 

Balanced  Fund  .  16.86  18.53 

X  Boston  I'und  Inc .  23.12  24.69 

X  Bullock  Fund,  Ltd.  .  .  23.5!)  25  85 

Candn  Investment  Fund  .\d6.15  0.75 

Comm.  Int’l.  (^orp .  y.lMi  .5.5;) 

Corporate  Investors  ....  5.61  6  06 


4.13  4.47  I  'Vestern  Slm-kyards  -  23.00 

16.86  18.53  I 'Vestern  Vioekvards  Pref  2<60 
23.12  24.':9  |  York  Trading  .  13_6<^ 

(hida  ”(1.75  '  X  Mass.  Inv.  2ii'l  Fd  Inc.  *6  3.j 


X  Fund,  in.xcstors  Inc. 

X  Group  Secs.,  Auto  Shs, 


19,02  29.84 
7.97  8.74 


X  Group  Secs.,  Auto  Shs.  7.9/  »./4  j  -r  .  c*.  9  60  9  9-'  'Be  value  Of  Inconal,  a  nlCKel- 

X  r.roiin  Secs .  Rail  Shs.  7.00  7.68  '  x  Tndenend.  Trust  Shs.  . .  2.69  2.92  ...  „ 

i^G^oup  s-cs..  Steel  Shs.  8  31  9.111  M-ifai  .Ac-nm.  »'und_,  r ’6  1.3.20  chromium-iron  alloy,  for  RUCh 

xincorp.  Investors  .  36.96  33.47  j  x  N.  Amer.  ^Tust  S’-s..  4./ 4  ...  temperature  application!  U 

Investors  Mutual  .  6.16  « 6..  I  x  N  Ame-.  Ti-u-t  'hs.  a6  -  •  •  ■  !  .  ‘ 


X  Kevstone  Cnsto'Iian', ' ’B-4  12.10  13  21  '  United  Bond  &  Share 

Leverage  Fund  .  3  81  4.19  - — 

x  Mass.  Invest.  Trust  ...  35.19  38.01  x — L.S.  Funds. 


those  involved  in  the  processin^r  of 
natural  gas. 


STRAIGHT  PREFERRED  STOCKS 


Div.  Call 
Bate  Price 


OlT. 

CsU 

Current 

Yield  |Otv. 

Call 

Cjrreni 

yield 

lliv 

(.all 

Current 

Yield 

1  OlT. 

Call 

Rate 

Price 

l^lce 

<%  I  Kate 

Price 

Price 

% 

.  Hale 

Price 

Price 

% 

'  Hate 

Piles 

1.50 

25 

Abitibl  2nd 

24% 

6.09  5.00a 

106 

Cdn.  Int.  In. 

...» 

... 

1  4.50 

105 

Freimai^ 

91 

4  95 

,  0.70 

NC 

C.OO 

105 

Acadia-Atl. 

103 

4.86 ' 8.00 

NC 

Cdn.  Oils 

153 

5.23 

4.00 

102e 

Galr  Co.  of  Can 

95 

4.211 

1  0.60 

NC 

1.00 

26  Ti 

Aluminum 

25% 

3.92  5.00 

105 

do 

100 

5.00 

5.50 

110 

Gatineau  Pwp 

101 

5.45' 

'  4.00 

102% 

2.25 

54 

Anglo-Cdn.  Tel. 

44 

5.12  4.00 

103 

do 

83% 

4.80 

5.00 

110 

do 

107% 

4.65; 

•  e  e 

4.50 

105 

•Argus  Corp. 

87 

6.17  1  ... 

62% 

Cdn.  PAP  Inv. 

30 

... 

5.00 

100 

General  Prod. 

100 

5.00 

1.00 

NC 

0.60 

NC 

•Ashdn  Hdw  ‘A’ 

16% 

3.58  5.00 

104 

Cdn.  Utilities 

101 

4.95 

5.00 

105 

Gen.  Stl  Wres 

104 

4.81 

4.50 

103 

6.50 

103 

Ault  A  Wiborg 

103 

5.34 :  7.00 

NC 

Cassidy’s 

115 

6.09 

2.00 

68% 

Goodyear 

52 

3.84 

7.00 

NC 

0.50 

NC 

Auto  Elect  ’A’ 

77/8 

6.35  1  0.50 

11 

Chatco  Steel 

7.27 

050 

NC 

Gord.  Mcky  ‘4’ 

8% 

5  88 

7.00 

NC 

7.00 

NC 

Belding-Cort. 

165 

4.22  5%%21s 

Cinzano 

.... 

. . . 

1.00 

NC 

♦Grafton  ‘A* 

17% 

5.80 

1.00 

26% 

1.00 

21 

Belgium  Glove 

.... 

...  1  ... 

4.82 ' 0.80 

175 

Claude  Neon 

35 

2.50 

62% 

Gt.  Lkes  P.  ‘A’ 

47% 

5.26 

4.75 

104 

1.00 

NC 

•Bert.  A  Sons  ‘A’ 

20% 

NC 

•Cochrn-Dun.  *A’ 

15% 

5.16 

0.50* 

NC 

Gt.  Wst  Pelt 

6 

8.33 

1.75 

NC 

1.00 

NC 

Biltmore  ‘A’ 

15% 

6.56  i  1.20 

26% 

do  Pfd. 

25% 

4.75 

5.00 

105 

Hender.  Ppr 

65 

7.70 

0.60 

NC 

0.50 

NC 

Bowes  ‘A’ 

13 

3.841  ... 

6% 

•Comm.  Aic. 

7% 

... 

NC 

Holt  Renfrew 

100 

1.50 

27% 

0.93%  26i,i  *B.A.  Oil  32 

4.75  105  B.C.  Electric  100 

4.00  103  do  86 

0.75  NC  ‘B.C.  Pack.  ‘A’  15 

7.00  105  B.C.  P  &  P  106 

6.00c  102Va  *Brown  Co.  141 
1.50  NC  Caldwell  Ist  SOt 


22 

Cons.  Textile 

20 

5.00 

2.00 

62% 

Howard  Smith 

48% 

4.12  0.60 

NC 

105 

Cor.  Paper 

.... 

. . . 

0.292  NC 

Imp.  Tob.  6% 

6% 

3.70 ' 5.00 

104 

NC 

•Davis  Lthr  ‘A’ 

21% 

7.06, 

1.00 

25% 

do 

25 

4.00  0.35 

6% 

25 

Disher  Steel  ‘A’ 

24 

6.25! 

5.00 

105 

Ind.  Accept. 

99 

5.05  6.00 

105 

110 

Dom.  A  Anglo 

99 

5.05 

4.25 

104 

do  , 

85% 

4.98  7.00 

NC 

27% 

Dom.  Coal 

22% 

6.66 

1.25 

27% 

•  do 

32% 

3.88  7.00 

NC 

37% 

Dom.  Dairies 

21 

8.33 

1.60 

... 

do 

32% 

4.92  1.40 

NC 

2.50 

. . . 

Canada  Brd  ‘B’ 

55 

4.551 

Dom.  Fdrles 

100 

...  1  8.00 

NC 

Intercol.  Coa] 

116 

1.30 

NC 

Canada  Cement 

29% 

4.41 1 

1.40 

NC 

Dom.  Glass 

35 

4.00  4.50 

103 

Inti.  MeUI  In. 

103 

0.75 

NC 

Can.  Iron  Fdrs. 

... 

5.00 

105 

Dom.  Malting 

101 

4.95  4.00 

107f 

Inti.  MllUng 

102 

4.50 

103 

Can.  Safeway 

99% 

4.53 

2.50a 

52% 

Dom.  Scottish 

46 

6  44  7.00 

126 

Inti.  Nickel 

138% 

7.00 

NC 

Can.  Starch 

...  1 

1.00 

25 

Dom.  Tar 

21 

4.76  !  4.00 

115 

Inti.  Paper 

.... 

2.50 

52% 

Can.  S.S.  Lines 

56’ 

5.00 

7.00 

NC 

Dom.  Textile 

175 

4.()p  1  3.00 

52% 

♦Invest.  Found. 

52% 

1.25  27  Can.  Varnish  17 

4.00  NC  •Can.  Wire  ‘A’  145 

6.00  105  Cdn.  Bronze  105% 

1.00  NC  *Cdn.  Cr&Fy  ‘A’  18 

3.75  40  Cdn.  Celanese  37% 

3.00  26  do  23 

1.20  NC  Cdn.  Cottons  30 

6.00  NC  Cdn.  Fair-Mrse  139 

4.50  103  *Cdn.  Food  Prod.  70 

1.00  NC  •  do  ’A’  9 

7.00  NC  Cdn.  Indust.  180 


0.50  10.20 

0.60  NC 
1.00  20 
4.75  102c 


•Dnel  &  M'te  ‘A’ 
East  Kootenay 
Eddy  Ppr  ‘A' 
Empire  Brs  ‘A' 
Esmond  Mills 
Estabrooks 
Federal  Gr  (n) 
Fibre  Prod. 

♦Fittings  Ltd.  ‘A’ 
Fleury  Bisscll 
Fraser  Cos. 


7.00  NC 
7.00  NC 
1.00  110 
^.00  25% 

6.50b  110 
5.00c  105 
0.80  NC 
5.00  loo 
0.50  NC 
5.00  103 
6.00c  105 


Jamca  Pub  $c  101% 
Lke  of  the  Wds  15^ 
•Langley’s  Ltd.  61 
Legare  .... 

Lindsay  .... 

London  Cdn  In  98% 
•London  riose  A"  8% 
MacKinnon  Stl  49 
♦MacMiln  Sx  ‘A’  J9% 
Mailman  92 

Manitoba  8ug  l6l 


6  90  6.00  NC 
4.37  6.00  110 
3.92  4.00  101 
5.06  3.50  55 

...  1.60  26% 

5.74  1.00  22g 

6.90  2.50  44 

4.49  1.00  NC 
1.63  4.25  104 
...  4.25  104 
. . .  2.00  55 

5.07  0.75  20 

9  42  7.00  NC 
5.^2  6.00  165 
2.59  2.40  60 

5.44  0.80  NC 
5.77  1.25  26% 


Maritime  Tel. 
•McCabe  Gr  ‘A’ 
McColl-Front. 
Mexican  L&P 
•Modem  Con  ‘A’ 
Monarch  Knit 
•Moore  Corp.  ‘A’ 
*  do  ‘B’ 

do  Pfd. 
Morgan  (N) 
Nat,  Brew. 
♦Nat.  Drug 
Nat.  Grocers 
•Nat.  Hose.  ‘A’ 
Nellson  Wm. 
North  Star  Oil 
N.S.  L  &  Pwr 
Ogilvie  Flour 
Ont.  Stl  Prod. 
Paton  Mfg. 
Penmans 
Power  Co  Ist 
Price  Bros. 
Purity  Flour 
Regent  Knit. 
Reltmans 
•Robertson  (PL) 
•Robinson  L.  ‘A’ 

SiOlland  PMer 
aguenay  ^r 
St.  Lawr  Co  Ist 
•  do  2nd  Pfd 
St.  lAwr  Flour 
St.  Lawr  P  Ist 
do  2nd 

♦Scarfe  ‘A’ 
Scythes  &  Co. 


53%  Shawin  W&P49{.  46 
do  4%%  50% 
MC  •Shea’s  Bnv  ‘A’  16% 


7.00 

NC 

Sherwln-Wlms 

142 

4.93-  ! 

1.00 

20% 

Shirriffs  Ltd. 

20% 

4.94  1 

2.00 

44 

Silknit 

35 

5.72 

5.00 

104 

Silverwood  Wst 

90 

5.21 

5.00 

305 

Simon  A  Sons 

90 

5.56 

4.50 

104 

Simpsons 

99 

4.55  1 

5.00 

105 

Stand.  Chemical 

93% 

5.18  1 

0.60 

NC 

♦Stanlev  Brk  ‘A’ 

7% 

7.75 

10%  ♦Stove’!  Press 
52%  Tamblyn 
12%  •Tav’or  P  &  C 


11% 

5.22 

A.50 

104 

Traders  Fin. 

90 

28 

5.36 

7.00 

NC 

Tuckett  Tob. 

154 

28 

2.14 

2.50 

52% 

♦’Twin  City 

37 

.... 

. . . 

1..50 

30 

Untd  Corp  ‘A’ 

29 

5% 

5.96 

2.20 

60 

Untd  Fuel  ‘A’ 

57% 

106 

5.66 

1.25 

27 

Virginia  Dare 

17 

168 

4.16 

0.80 

NC 

•Waterous  ‘A’ 

10% 

123% 

5.68 

l.-iO 

NC 

Western  Gro  Pfd  35 

24 

5.83 

2.00 

NC 

do  ‘A’ 

34 

145 

4.13 

7.00 

NC 

West.  Kooteny 

170 

111 

5.41 

4..50 

104 

Weston  (G(»o) 

100 

100 

4.00 

5.00 

105 

Winnipeg  E'ec 

100 

49 

7.14 

'  7.00a 

110 

Wood  A&T  1st 

322 

20 

8.00 

5.50 

Wood  G.  H. 

99% 

18% 

5.41 

O.-’O 

NC 

York  Knit.  ‘A’ 

5% 

•  Convertible  NC  Nor-Callable 
a  Plus  extras  on  arrears 
b  Paying  only  $4.00 
c  in  arrears 

e  Callab'e  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  105 
g  Callable  for  sinking  fund  at  20 
8  Shillings 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 

fiscal  year. 

Apparent  Annua)  Dividend  These  rates  gre  bssod 

upon  the  trend  ot  dividend  payments  and  the  apparent 
Intentions  ot  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  wlileb 
may  not  always  be  borne  out  oy  subsequent  action  U 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  la  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949  Since  then  it  haa 
been  rising  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  ot 
a  stock  during  a  bull  or  bear  swing  of  tee  market  can 
saslly  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Sliares  —  All  shares  which  have  any 
privilege  of  participation  in  dlviaend  payments  with 
another  class  of  shares  are  Included  with  the  eoaupen 
stocks  whether  or  not  any  participation  dlvidenda  are 
oeing  paid. 

Convertible  Stocks  —  All  preferred  stocks  whlel)  art 
convertible  into  another  class  of  shares  are  aailced  frith 
an  asterisk. 

Dividends  lo  Arrears  ->  No  yield  Is  coB>putsd  dp 
preferred  shares  which  have  arrears  of  dlridapdF. 
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the  past  few  years,  $427,665  was  i  results  for  1949,  however,  showed 
put  out  in  1947  for  expansion  and  j  a  considerable  improvement  with 
a  further  $498,802  was  spent  for-!  a  small  n^t  profit  of  $19,409.  In 
improvements  in  1948  and  an  j  light  of  active  conditions  in  the 
amount  of  $94,651  in  1949..  This  I  fine  paper  market  during  1950, 
largely  completed  the  expansion  favourable  results  are  expected  to 
program  which  cost  about  $1  mil-  be  shown  for  last  year.  In  this 
lion  to  date.  .  !  connection,  recent  resumption  of 

The  company  showed  a  net  loss  dividends  on  common  which  have 
of  $162,874  for  the  fiscal  year  not  been  paid  since  August  1948, 
ended  December  31,  1948.  Net  carries  significance. 


Rolland  Paper  Company 


Defence  Contracts  Awarded  I 


Donohue  Brothers  Limited 


Pulp  and  paper  mill  of  DoJiohue  i  on  additions  and  improvements  to 
Brothers  Ltd  at  Clermont,  Char- !  production  facilities  from  1946  to 
levolx  County,  Que.,  has  annual }  1949.  This  increased  capacity 
capacity  of  approximately  72.000  ^  about  40  per  cent.  The  program 
Short  tons.  Its  current  newsprint '  was  financed  from  the  company’s 
production  is  sold  entirely  under  I  own  resources  except  for  a  serial 
contract  to  United  States  publish-  i  note  issue  of  $725,000  and  a  long 
Ing  interests.  In  addition  com-  j  term  loan  of  $159,713. 
pany  manufactures  mechanical  Earnings  per  share  m  1949 
groundwood  pulp.  '  amounted  to  $3.70  a  share  on 

Timber  limits  leased  from  tiie  i  stock,  up  from  $3.53  a  year  earlier, 
province  cover  an  area  of  500  !  For  the  first  nine  months  of  1950 
square  miles,  and  contain  pulp-  I  net  profit  of  the  company  was 
Wood  estimated  at  1.500.000  cords,  estimated  at  $636,279.  equal  to 
Company  also  owns  limited  free- ;  $4.24  a  share  as  compared  with 
hold  area.  $405,726.  equal  to  $2.70  a  share  I 

A  total  of  $2,260,000  was  spent  for  corresponding  period  of  1949.  j 


ContratUr  Coatmodity  Eat.  Vala« 

Acton  Vale  SiUc  Mllla  Ltd.,  Acton  Vale  Textiles  f  10,984 

Aircraft  Appliances  A.  Eqpt.,  Toronto  Aircraft  Parts  83,608 

Alberta  Meat  Co.  Ltd.,  Enuror,  B.C.  Food  12,375 

Allied  Paper  Products  Ltd.,  Ottawa  Tarfteti  39,280. 

Associated  Textiles  of  Can.,  Montreal  Textiles  13,413. 

Aviation  Electric  Ltd.,  Montreal  Aircraft  Parts  158,163. 

Uallentine,  W.  L.  Co.  Ltd.,  Toronto  Automotive  Equipment  17,083, 

Heatty  Bros.  Ltd.,  Fergus,  Ont.  Furniture  19,356. 

Becker,  W  C.  Eqpt.  Co.  Ltd.,  Toronto  Automotive  Equipment  48,911 

Bogdoii  &  Gross  Cu.,  Walkerton,  Ont.  Furniture  42,573. 

Borden  Co.  Ltd.,  Toronto  Food  33,,S28. 

Brook  Woollen  Co.  of  Slmcoe,  Simcoe  Textiles  174,244. 

■truck  Mills  Ltd.,  Monteral  Textiles  17,238. 

I  Can.  Hair  Cloth  Ltd.,  SI.  Catharines  Textiles  16,000, 

I  Can.  Packers  Ltd.,  Vancouver  Food  10,610. 

I  Can.  Packers  Ltd.,  Victoria,  B.Ci  Food  11,398. 

!  Canadair  Ltd.,  Montreal  Aircraft  Parts  and  Repairs  753,274. 

Cdn.  Bedding  Co.  Ltd.,  Edmonton,  Alta.  Mattresses  14,931, 

(.dn.  Cottons  Ltd.,  Montreal  Textiles  ;I8,070. 

Cdn.  Gen.  Electric  Co.  Ltd.,  Ottawa  Communication  A  Elect.  Eqpt  42,864. 

Cdn.  Public  Booth  Co.  Ltd.,  Amprlor  I.aboratory  Equipment  28,491. 

Cdn.  Wesllnghouse  Co.  Ltd.,  Ottawa  Electrical  Equipment  17,358. 

Chrysler  Corp.  of  Can,  Ltd.,  Windsor  Automotive  Equipment  67.653. 

Col.  Weaving  Co.  Ltd.,  Peterborough  Badges  11,940. 

Continental  Can  Co.  of  Can.  Ltd.,  Mil.  Respirator  fiontainers  12,050. 

Contractors  .Machy  A  Eqpt.,  Hamilton  Industrial  Equipment  141,62.5. 

cote.  J.  A.  A  M.  Ltd.,  St.  Hyacintbe  Footwear  160,732. 

Crothers,  Geo.  W,  Ltd.,  Toronto  Automotive  Equipment  28,172. 

UeHavilland  Air.  of  Can.  Ltd„  Toronto  .\lrcraft  Parts  11,142. 

Department  of  Finance,  Ottawa  Medals  and  Clasps  13,135. 

Dom.  Brush  .Mfg.  Co.  Ltd.,  Granby  Brushes  13,150. 

Dom.  Fabrics  Ltd.,  Duunville,  Ont.  Textiles  3.1,131. 

Dom.  Oilriotb  A  Linoleum  Co,  Montreal  linoleum  35,700. 

Dom.  Rubber  Co.  Ltd.,  Montreal  Footwear  <4  Sealing  Compound  67,568. 

Dom.  Steel  A  Coal  Corp.  Ltd.,  Montreal  Construction,  Bldg.  Supplies  26,302. 

I>oric  Textile  Mills  Ltd.,  St.  Johns,  Que  Textiles  152,376,' 

Dowty  Eqpt.  of  Can.  Ltd.,  Ajax,  Ont  Aircraft  Parts  57.113. 

Diichnine  Ludger  Inc.,  Quebec,  Que.  Footwear  70,550. 

Dunlop  Tire  A  Rubber  G.  Co.,  Toronto  Tires  and  Tubes  27II1R> 

Fgitoii,  T-  Co.  Ltd.,  Toronto  Clothing  and  Barrack  Stores  34J’>47. 

Fair,  R.  J.  Food  Eqpt  Ltd.,  Toronto  Kitchen  Equipment  20,539. 

Firestone  Tire  <4  Rubber  Co.,  Hamilton  Tires  and  Tubes  32.954., 

Ford  Motor  Co.  of  Can.  Ltd.,  Windsor  Automotive  Equipment  .59,221.' 

Four  Wheel  Drive  Auto  Co.,  Kitchener  Automotive  Equipment  17,154. 

Gale  Brothers  Ltd.,  Quebec,  Que.  Footwear  lt.3,013. 

General  Steel  Wares  Ltd.,  Toronto  Kitchen  Eqpt.  A  Marine  Eqpt.  14,546. 

Gen’l  Tiro  A  Rubber  Co.  Can.,  Toronto  Tires  and  Tubes  21,536. 

Gibson.  Henry.  E.  A  Co.,  Winnipeg  Construction  21,887. 

Globe  Furn.  Co.  Ltd.,  Waterloo,  Ont.  Furniinre  19,963. 

Goodyear  Tire  A  B.  Co.  Can.,  Toronto  Tires  and  Tubea  41, .581. 

Gorman  Eckert  A  Co.,  London,  Ont.  Food  17,345. 

Greb  Shoe  Co.  Ltd.,  Kitchener,  Ont.  Footwear  37,710. 

Griswold  <k  Co.  Ltd.,  Montreal  Laboratory  Equipment  11.286. 

Hickey,  C.  E.  A  Sons  Ltd.,  Hamilton  Fire  Fighting  Equipment  23,114. 

Hicks,  J.  H.  A  Sons  Ltd.,  Bridgetown  Lumber  14.093. 

Holden  Mfg.  Co.  Ltd.,  Ottawa  "Hoitsewlves’*  19,422. 

Iloover  Machine  Co.  Ltd.,  Edmonton  Winterization  of  Auto.  Eqpt.  57,428. 

Ideal  Upholstering  Co.  Ltd..  Montreal  Furniture  112,602. 

Imperialle  Fuels  Ltd.,  London,  Ont.  Fuel  15,210. 

Island  Farms  Coop.  Ass..  Victoria,  B.C.  Food  21,480. 

Kaufman  Rubber  Co.  Ltd.,  Kitchener  Footwear  90,600. 

Lachance  4  Tanguay  Reg’d.,  Quebec  Footwear  71,199. 

l,evy  .4uto  Parts  Co.  Ltd.,  Toronto  Automotive  Equipment  .58.220. 

I>oek,  J.  H.  &  Sons  Ltd.,  Toronto  Construction  .52,326. 

MacDonald  Bros.  Aircraft,  Winnipeg  Aircraft  Parts  and  Repair  106,730. 

MacFarlane  IWalvre  Ltd.,  Montreal  Footwear  64,960. 

Manitoba  4  Saskatchewan  Co.,  Winnipeg  Fuel  21,420. 

MoGIH.  J.  M..  Hamilton,  Ont.  Motorcycle  Spares  .52,057. 

Mine  Safely  Appl.  Co.  of  Can.,  Toronto  Fire  Fighting  Equipment  .31.935. 

Mtl.  Suspenders  A  Umbrellas,  Montreal  .Suspenders  28.3t5. 

Mtl.  Swiss  Embroidery  Works,  Montreal  Badges  21,000. 

Northern  Electric  Co.  Ltd.,  Ottawa  Elect.  4  Communication  Eqpt  146,831. 

Pacific  Meat  Co.  Ltd..  Vancouver,  B.C.  Food  31.648. 

P.anamarco  Eqpt.  Ltd.,  Toronto  Tall  WTieel  Changing  Trestle  12,315. 

Parkdale  Woodworkers  Ltd.,  Ottawa  Furniture  22.816, 


ONTARIO  PAPER  COMPANY 

LIMITED 
and  its  affiliate 

QUEBEC  NORTH  SHORE 
PAPER  COMPANY 


Dryden  Paper  Company 


Output  of  Dryden  Paper  Com-  been  that  of  restricting  pulp  out- 
pany  Uimited.  pulp  and  paper  mill !  put  to  the  quantity  needed  for  its 
at  Dryden,  Ont..  includes  sulphate  own  products, 
pulp  and  kraft.  manila  and  build-  Expansion  program  of  the  com¬ 
ing  papers.  An  affiliated  company  j  pany  up  to  1949  involved  expendi- 
inanufacture.'-  paper  bags  at  Win- '  ture.s  of  about  .$o.6  million  since 
nifieg.  ’  1940.  A  new  program  is  planned 

Mill  capacity  is  about  1.50  tons  :  which  will  involve  expenditure  of 
of  sulphate  nuln  and  SO  ton.s  of  ■  $93o,000 

papter.  For  the  fiscal  year  ended  Sept- 

Thc  company  holds  limber  lim- 1  ember  .'50,  1950.  net  earnings  were 
Its  containing  about  two  million  reported  sharply  higher  at  $450,- 
cords  of  pulp  wood.  A  new  paper  ■  132.  equal  to  $2.47  a  share  on  j 
machine  carr  e  into  production  in  stock  from  previou.s  year’.s  $155,-  j 
3.94S.  The  L.ompany’s  policy  has  '  627.  equal  to  86  cents  a  share.  | 


Manufacturers  of  Hewsprwt 
—  and  — 

0.  P.  Brand  Indiatritd  Alcohol 


James  Maclaren  Company 


Maclaren  Power  &  Paper  Co.,  a 
holding  company,  controls  The 
James  Maclaren  Co.  Ltd.,  which 
operates  a  newsprint  and  lumber¬ 
ing  husines.s. 

Mill  at  Buckingham,  Que.  has 
an.  annual  capacity  of  85,000  lon.s 
of  groundwo<xi  pulp  and,  at  .Mas¬ 
son,  Que.,  annua!  capacity  of  105.- 
000  tons  of  newsprint.  Newsprint 
production  ksis  risen  from  64,191 
tons  in  1939  and  88,043  ton.s  in 
1943  to  108,195  tons  in  1949. 


In  July  of  last  year.  compEuiy 
instituted  a  program  of  plant  ex¬ 
pansion  involving  an  estimated  ex¬ 
penditure  of  $2  million.  Plans  en¬ 
vision  relocating  groundwood  pulp 
mill  to  vicinity  of  newsprint  mill 
at  Buckingham. 


Mills  at  Thorold,  Ontario  and  Baie  Comeau,  Quebec 

Alcohol  Plant  at  Thorold^  Ontario 

Woods  Operations  ot  Heron  Boy  ond  MonltouHn  Iskmd, 

Ontario;  Boie  Comeou,  Fronquelin  ond  Sheltor  Boy,  Quebeo 


The  high  rate  of  automotive  pro¬ 
duction  in  the  United  States  and 
Great  Britain  in  1930  required 
large  quEintities  of  stainless  steels. 


FOREIGN  EXCHANGE  QUOTATIONS 

GUARDIAN  trust  COMPANT 


Corrent  Rates  of  f  oreign  Exrhonge  Expresacd  in  Terms  of  U.S.  Dollars 
Except  Where  Morked  Otherwise. 


Prices 

Offered 


Market 

Bid 


Countr>  and  Quotation 

ARGENTINA  (per  MO  pesosi  _ _ t , 

AUSTRI.A  (per  100  schillings t  . 

AUSTRIA  . . 

BELGIUM  (per  100  francs (  . 

BR.VZIL  (per  100  cruzeirosi  . 

CHILE  (per  100  pesos)'  . 

COLOMBIA  (per  100  pesos)  .  . 

DE.NM.4RK  (per  100  kroner)  . . 

EGYPT  (per  !  pound)  . 

EGVnr.V.N  EXPORT  POUNDS  . 

JTNI.AND  (per  MO  markka)  _ .... 

FRANCE  (francs  per  L.S  *1)  . 

GEILVLXNV  (\V.  Z.(  (per  100  D.  marks) 
GERMAN  SPEBR.MARKS  DEPOSITED  . 

HOI.L.A.ND  (per  100  guildersi  . 

HO.NG  KONG  (per  100  HK  8)  . 

INDl.V  (per  lOO  riipees'  . . . 

ISR.VEL  (per  1  pound'  . . 

ITALY  (lire  per  US  .*1)  . 

NORWAY  (per  100  kroner)  . 

PAKISTAN  (per  100  rupees)  . . 

PERU  (per  100  soles)  .  . 

E'ORTUG.YL  (per  100  escudos)  . 

MAM  (per  lOO  bahts)  . . 

'  S'P.YIN  (per  100  pesetas)  . 

STRAITS  SETTLEMENTS  (per  100  Str.  .$( 

1  SWEDEN  (per  100  kronor)  . 

sybia-lebAnon  . . 

TURKEY’  (per  100  lira)  . 

URUGU.VT  (per  lOO  pesos'.  . 


Rate 


US  $7.2,5  L! 
1.6S 

Blocked  .Vcoount 
t.986 
0.16 


niK  222.22 
frs.  3r>n.O)) 
23.80 


000.000  to  $6,000,000. 

The  issue  is  being  sold  privately 
in  the  United  States  and  ia  for  15 
years,  payable  In  American  funds. 
Price  is  99.11  to  srield  3.20  per 
cent.  Face  interest  rate  is  3.125. 

Mr.  Fines  said  the  extra  $3,000,- 
000  will  be  used  for  power  con¬ 
struction  this  year. 


Soskafehewon  Adds 
To  Bond  Financing 


TO  QUEBEC! 


R  e  g  1  n  a — Announcement  was 
made  this  week  by  Provincial 
Treasurer  C.  M.  Fines '  that  pro¬ 
duce  of  Saskatchewan  has  increas¬ 
ed  its  recent  bond  issue  from  $3,- 


FOR  PAPERS  OF  QUALITY 


High  Grade 


Unbleached  Sulphite 


Two  of  the  five  initial  65,000  horsepower  units  of  The  Shawinigan 
Water  and  Power  Company's  Tre.Tche  Development  are  now  in  ser¬ 
vice.  By  this  summer  325,000  horsepower  of  electrical  energy  will  be 
available  frem  this  great  new  pewer  plant.  Other  proposed  site$  on 
the  St.  Maurice  River  with  a  potent  *al  of  more  than  600,000.  h.p.  are 
awaiting  development.  ' 

In  a  few  years  The  Shawinigan  W  “ter  and  Power  C^mpanv  will  be 
producing  over  2,400  000  h.p.  of  h'f  'ro-slectric  energv  from  the  waters 
of  the  St.  Maurice  River  aSne.  D  'veloPments  on  other  rivers  add  a 
further  30,000  horsepower  to  th*s  *otal. 

Thus,  Sliaw'n-gan  continues  to  a'-.u  e  t!;''  P.'oy*rce  cf  an  '"n- 

p!v  of  vital  h''dro-e!ectrV  rower  v/*’!  in  /'f'vr--''  r?  _ 

power  to  conTibirl'e  to  t.ho  ec''"'o  "nd  rr*v/!'!i  of  the 

Province  and  its  peooie. 


POST  OFFICE  BOX  1487 


QUEBEC.  P.  Q..  CANADA 
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Newsprint  Mills 
Strengthen  Hold 
World  Markets  . 

New  Production  Peak 
Last  Year  of  5.278,58.5 
Tons  Exceeds  54%  of 
Total  World  Output . ' 


Fowler  Sees  Possible  Cut  In 
American  Newsprint  Supplies 


In  Annual  Report,  CPPA  Head  Savs  Output  May 
ba  Less  and  Conditions  May  Dictate  Larger 
Overseas  Shipments  —  Defends  Selling  Prices  — 
Some  Controls  Possible 


Possibility  of  significant  changes  in  the  situation  sur¬ 
rounding  production  and  world  distribution  of  newsprint  was 
indicated  by  R,  M.  Fowler,  president  of  the  Canadian  Pulp 
and  Paper  Association,  in  his  report  to  the  annual  convention 
of  that  body,  held  in  Montreal  during  past  week. 

Pointing  to  serious  shortages  of  newsprint  in  some 
overseas  markets,  the  C.P.P.A,  head  suggested  that  political 
consideraions  may  over-ride  purely  commercial  considera¬ 
tions  this  year  in  the  marketing  of  Canada’s  newsprint 
output. 

At  Uie  same  time,  he  foresaw'"  71  ^  ^  n  a  U 

the  possible  need  for  some  levell-  n®W  C.r.l'iA*  flCCIQ 

Ing-off  in  production.  HHIBHifflflHiiHHIH 

He  dealt  at  some  lengrth  with 
the  selling  price  of  newsprint  viz-  '7 

a-viz  recent  criticism  in  U.S.  pub-  .v  I 

lishing  circles  on  this  score  and 
demonstrated  that,  in  actuality. 
the  price  trend  in  newsprint  com- 
pared  favourably,  from  the  con- 

point  of  view  with  that  W 


,  The  past  year  saw  the. 
I  Canadian  newsprint  industry 
i  further  strengthen  its  posi¬ 
tion  as  the  leading  source  of 
supply  for  world’s  markets. 
Increasing  total  productioh 
during  year  by  over  100,000 
j  tons  to  5,278,585  tons  from 
j  5.176,327  tons  in  1949.  Cana-. 
I  dian  output  in  1950  repre- 
1  sented  better  than  54  per  cent 
j  of  estimated  aggregate  world 
I  production  of  9,750,000  tons.. 

:  It  is  interesting  to  note  that. 

.  while  Canadian  production  has 
risen  from  3,337,000  tons  annual 
average  for  5  per-war  years  1935- 
I  1939  to  over  5,278,000  tons  in  1950, 

;  an  increase  of  practically  60  per 
!  cent,  production  elsewhere  actual- 
I  ly  declined  from  a  pre-war  aver- 
I  age  of  4.813,000  tons  to  a  1950 
'  total  output  of  4,464,000  tons,  a 
contraction  of  about  7%  per  cent. 

There  has  been,  in  addition  to- 
i  the  wide  expansion  m  Canadian 
I  production  of  newsprint  smee  pre- 
j  war  years,  a  significant  change  In 
I  the  distribution  of  Canadian  -out- 
put.  Of  average  shipments  of  3,- 
I  316,000  tons  in  the  5  pre-war 
;  years,  3,123,000  tons  were  export- 
I  ed.  learing  193,000  tons,  or  6  per 
!  cent  of  the  total  for  the  domestic 
;  market.  U.S.  market  received  an 
!  average  of  2,388,000  tons  annually, 

I  or  72  per  cent  of  total  shipments, 
j  while  all  other  countries  took 
j  735,000  tons,  or  22  per  cent  of.  tbs, 

I  total.  In  1950,  of  total  Canadian 
I  shipments,  4.710,000  tons,  or  .  89. 

[  per  cent,  went  to  U.S.  market; 
j  275,000  tons,  or  5  per  cent  to  other 
j  markets;  while  domestic  market 
took  350,000  tons,  or  7  per  cent  of 
I  the  total. 

j  In  other  words  contribution  of 
Canadian  newsprint  mills  to  UJ3. 
consumers  has  been  increased  out 
of  proportion  to  the  expansion  In 
production,  exports  to  U.S.  last 
year  being  practically  double  the 
average  annual  figure  for  5  years 
1  1935-1939. 

!  Estimates  for  current  year  in--' 
j  dicate  that,  of  an  increase  in 
j  Canadian  production  of  approx- 
I  imately  125.000  tons,  practically 
half  or  about  60,000  tons,  will  go 
to  U.S.  market,  increasing  total 
1  Canadian  supplies  to  that  market 
I  to  4,775,000  tons.  This  'rill  main- 
j  tain  the  89  per  cent  ratio  of  ex- 
j  ports  to  U.S.  to  total  shipments. 

I'  U.S.  Shipments  Increase  Steadily 

Since  1946,  figures  prepared  by 
I  Newsprint  Manufacturing  As- 
I  sociation  reveal,  percentage  of 
j  total  Canadian  newsprint  shlp- 
j  ments  going  to  U.S.  market  has 
!  increased  steadily.  In  that  year, 
j  proportion  '.^'as  79  per  cent  as 
j  compared  wth  pre--war  average  of 
I  72  per  cent.  Since  then  percent- 
^  age  going  to  U.S.  has  been  as 
:  follows:  — 1947  —  SO  per  cent; 
i  1948  —  83  per  cent;  1949  —  85 
i  per  cent;  and  1950  —  89  per  cent. 

1  Current  difficulties  have  been 
j  responsible  for  reduced  demand 
)  for  newsprint  from  UJC  and  other 
j  countries  in  the  sterling  bloc,  par- 
!  ticularly  in  recent  years,  and  also 
;  have  had  some  effect  on  certain 
i  Latin  American  markets.  Mean- 
!  while,  consumption  in  U.S.  has 
I  been  expanding  widely,  increased 
■  demand  from  this  source  having 
;  more  than  kept  pace  with  avatl- 
'  ability  of  supplies  from  Csnadian 
sources.  Annual  consumption  in 
I  U.S.,  based  on  figures  from  News- 
1  print  Association  of  Canada  and 
j  American  Newspaper  Publishers’ 

!  Association  has  risen  from  a  pre¬ 
war  average  of  3,560.802  tons  to 
I  an  estimated  1950  figure  of  5:9 
!  million  tons,  pointing  to  an  in- 
!  crease  of  66  per  cent.  ^  i 

It  is  a  notable  feature  of  the 
I  post  war  increase  in  Canadian 
'  newsprint  production  that  it  has 
j  been  achieved  without  benefit  of 
j  any  new  venture  capital..  On  the 
I  contrary,  companies  which  have 
,  been  to  a  great  extent  responsible 
I  for  the  expansion  in  output  have 
j  been  coincidentally  reducing  prior 
{  charges  in  the  shape  of  fund^ 
j  debt  and  for  preferred  shares. 

I  One  new  mill  for  production  of 
!  newsprint  is  under  construction- to 
j  British  Columbia,  capital  for  wM^ 
is  being  subscribed  by  PaCU^e 
I  Mills  and  Canadian  Western  Lum- 
I  ber;  although  the  Elk  Falls 
j  which  is  constructing  the  mill,  has 
I  borrowed  money  publicly  throu|^ 

I  issues  of  first  mortgage  and  gan- 
I  eral  mortgage  bonds.  Mill,  which 
I  is  expected  to  come  ini^  produo- 
j  tion  at  end  of  next  year,  will  have 
an  initial  capacity  of  240  tons  of 
I  newsprint  daily  with  facilittor.for 
I  (Continued  on  page  18) 


(Abtm)  From  pulpvreod  tram  itami  wealth  ter  all  Conadlant.  Soma  200,000  workan  ora  amployad 
to  harvest  tha  annual  pulpweod  crop.  The  Industry  also  buys  Immons#  quontltias  of  pulpweod  from 
form  woodlott.  In  waste  alone,  $120  million  le  paid  to  brlnp  pulpweod  from  the  forests  to  Iho  mills, 
fulp  and  popor  spends  $130  million  onnuolly  for  transportation,  loads  on  the  overaso  50  railway 
oare  avory  hour,  nisht  and  doy,  threusheut  the  yoar.  (Balew)  Less  on  rout#  tresi  th#  forest. 


The  pulpweod  cutter;  and  lost  mevins  by  water  t#  the  min. 


Burners' 

shown  in  most  other  eonunoditles 
In  recent  years. 

Mr.  Fowler’s  report,  in  the  light 
of  its  broad  coverage  of  develop¬ 
ments  and  conditions  In  the  pulp 
and  paper  Industry,  to  reproduced 
In  part  as  follows: — 

Today,  your  association  machlna- 
ly  to  in  good  state  of  repair  and  to 
operating  smoothly  and  efficiently. 

The  same  statement  can  be  made 
of  the  Industry  Itself.  All  segments 
and  ah  units  are  today  operating 
at. or  near  full  capacity  and  are 
tm^le  to  supply  the  full  demand 
of  domestio  and  export  customers. 
In  the  year  just  passed,  despite 
some  Blackness  in  the  opening 
months,  new  production  records 
were  achieved  by  almost  every 
brawch  of  the  Industry. 

In  1950,  totals  of  all  commod¬ 
ities  —  newsprint,  pulps,  paper- 
board  and  all  types -of  papers — 
exceeded  1949  production  by  half 
a  million  tons.  The  value  of  this 
gross  production  was  more  than 
$900  million  end  accounted  for 
more  national  wealth  than  any 
other  single  element  in  the  Can¬ 
adian  economy. 

Thte  industry  generated,  directly 
and  Indirectly  in  1950,  one  out  of 
■even  or  eight  dollars  in  the  in¬ 
come  of  all  Canadians.  Of  the 
total  production  more  than  three- 
quarters  was  exported  and  repre¬ 
sented  23  per  cent  of  all  Canadian  ; 
goods  shipped  to  other  countries. 
Thus  in  teth  domestic  and  inter-  | 
national  ti«de,  the  Canadian  pulpj 
and  paper  industry  was  the  largest 
single  factor  in  Canada’s  prosper-  | 
ity  in  1950.  This  to  a  good  record  i 
in  which  we  can  take  satisfaction 
and  pride. 

In  examining  the  record  of  1950, 
it  to  particularly  important  to  note 
the  increase  in  production  and 
productivity  which  accounted  for| 
a  large  part  of  the  rise  in  dollar 
values  over  the  previous  year.  The 
total  tonnage  of  all  goods  produc¬ 
ed  by  the  industry  was  over  6  per¬ 
cent  higher  than  In  1949.  There 
were  some  increases  during  the 
year  in  the  prices  of  pulp  and 
paper  products,  hut  a  considerable 
jtort  of  the  increase  in  dollar  value 
of  production  came  from  Increased 
volume  and  not  merely  from  price 
advances. 

In  the  work  of  the  association  I 
do  not,  of  course,  have  anything 
to  do  with  matters  of  price  which 
are  the  sole  responsibility  of  the 
individual  manufacturers,  and 
normally,  in  talking  about  Uie  in¬ 
dustry,  I  do  not  even  refer  to  past 
price  rMords.  But  today  I  want 
to  make  a  brief  exception.  For  an 
industry  which  to  such  a  major 
element  in  Canada’s  industrial  life, 
and  at  a  time  when  there  is  real 
danger  to  the  economy  from  In¬ 
flationary  forces,  it  is  Important 
for  the  people  of  Canada  to  know 
that  the  men  in  charge  of  oUr 
largest  industry  are  following  the 
course  of  moderation  and  reason¬ 
able  self-restraint.  It  is  not  pos¬ 
sible  today  to  examine  all  the  com¬ 
modities  made  by  the  pulp  and 
paper  industry,  but  I  have  selected 
newsprint  because  it  is  the  largest 
standard  product  and  because  the 
price  of  newsprint  se^ns  in  recent 
months  to  have  been  the  subject  of 
much  misunderstanding. 

Newsprint  Prices 

During  World  War  II.  newsprint 
prices  were  rigidly  controlled,  prin¬ 
cipally  through  the  operation  of  | 
oilers  of  OPA  in  the  United 
States.  During  the  control  period, 
several  price  increases  were  j 
authorized,  but  only  after  consid-  j 
erable  delays  and  a  careful  exam-  ] 
ination  of  cost  increases  and  over-  ; 
all  financial  necessity  by  the  con-  ' 
trol  authorities  in  Washington.  | 

In  November  1946,  price  con-  ; 
trols  were  removed  in  the  United 
states  for  all  but  a  handful  of  com-  ' 
moditles.  At  that  time  the  price 
of  newsprint  for  delivery  in  New 
York  was  $84  per  ton.  Today  It  is  ^  i 
$106  per  ton,  an  increase  in  over '  i 
four  years  of  26  percent.  ■  i 

We  can  safely  assume  that  the  I 
levels  permitted  by  OPA  during  ^  ( 
the  control  period  were  justified  ;  i 
by  the  costs  of  production  and  rea-  j  i 
sonably  in  line  with  the  prices  of  I 
other  commodities.  How  does  the  | 


D.  W,  AMBRIDOE,  president 
and  general  manager,  Abltibl  Pow¬ 
er  and  Paper  Ck>.  Ltd.,  who  was 
elected  chairman  of  the  executive 
board  of  the  Canadian  Pulp  and 
Paper  Association  at  the  annual 
meeting  in  Montreal  last  w^k. 

H.  S.  Foley  of  Vancouver  and 
L.  J.  Belnap  of  Montreal  were 
named  vice-presidents.  Honorary 
vice-chairmen  are  R.  Logan  May- 
hew  of  Victoria,  B.C.,  and  C.  R. 
Whitehead  of  Montreal 

A  epecial  medal  and  citation 
were  presented  to  Mr.  Foley  on  his 
retirement  as  chairman  of  the  as¬ 
sociation’s  executive  board. 


increase  of  26  percent  since  de¬ 
control  stack  up  against  the  price 
levels  of  other  Canadian  oonunodi- 
ties? 

It  seems  quite  fair  to  compare 
other  Canadian  pricea,  as  news- 
!  print  manufacturers  must  compete 
in  Canada  for  labour  and  raw  mat- 
I  erials  with  other  Canadian  indus- 
I  tries.  If  you  turn  to  the  commod- 
.  ity  price  indexes  published  by  the 
I  Dominion  Bureau  of  Statistics  you 
I  will  find  that  between  December 
1946  (when  newsprint  was  decon¬ 
trolled  in  the  U.S.)  and  November 
1950  (which  are  the  latest  figures 
available),  while  newsprint  prices 
were  increasing  26  percent,  the 
I  general  wholesale  price  index  rose 
by  56  percent;  the  general  build¬ 
ing  materials  todex  was  up  64  per¬ 
cent;  the  index  of  industrial  mat¬ 
erials  Increased  81  percent;  and 
the  retail  cost  of  living  was  up 
over  34  percent. 

We  have  examined  all  the  price 
Indexes  carried  by  the  D.B.S.  for 
industrial  commodity  groups  and 
for  specific  commodities  classed  as 
“important”  by  that  bureau.  In 
practically  every  case  the  percent¬ 
age  of  increase  in  price  levels  since 
December  1946  is  much  greater 
than  the  26  perecent  fpr  newsprint. 
Here  are  a  few  examples:  coal 
pricea  in  Canada  are  31  percent 
higher,  with  U.S.  anthracite  53 
perecent  higher;  pig  iron  and  .steel 
billets  are  up  66  percent,  and  the 
scrap  Iron  and  steel  group  is  82 
perecent  higher;  domestic  zinc  and 
lead  are  higher  by  230  percent  and 
254  percent  respectively;  tin  ingots 
are  up  132  percent  and  electrolytic 
copper  122  percent;  raw  wool  is 
higher  by  207  percent 

I  have  talten  a  few  minutes  to 
give  you  these  rather  dry  statis¬ 
tics  because  I  think  it  is  important 
for  Canadians,  and  particularly  for 
the  men  working  in  this  industry 
to  know  the  facts  and  be  able  to 
judge  the  accuracy  of  the  charges 
that  have  been  levelled  recently 
against  the  manufactiu'ers'  of 
newsprint. 

TStere  is  no  commodity  that  is 
more  politicly  explosive,  no  com¬ 
modity  that  means  more  to  Can¬ 
ada’s  economic  well-being,  no  oom- 
modlty  regarding  which  misimder- 
standlng  can  ^end  so  easily  to 
affect  International  relations  be¬ 
tween  Canada  and  the  United 
States.  With  every  respect  for 
American  publishers  —  and  I  have 
a  great  deal  of  respect  for  the 
publishing  Industry  of  the  United 
States  —  I  think  that  the  subject 
of  newsprint  supplies  and  prices 
is  not  one  on  which  they  can  al¬ 
ways  form  a  detached  and  dis¬ 
passionate  judgment. 

Operating  Above  Capacity 

A  few  moments  ago  I  said  that 
the  Canadian  pulp  and  paper  in¬ 
dustry  was  operating  today  at  full 
capacity.  In  many  segments  it  is 
operating  well  above  previously 
established  capacity  levels.  Ma¬ 
chines  have  been  speeded  up.  New 
machines  have  been  installed,  j 
Since  the  last  war,  ten  new  pulp 
(Continued  on  page  15)  i 


(left;  Woodpil#  at  a  paper  mill.  (Abeva)  Monufacturint 
oewiprint.  Mills  provide  permanent  employment  for  32,000 
Canadians,  pay  eiit  $151  million  in  wages  annaally.  Alto, 
•ether,  pulp  end  paper  spends  $2)4  million  doily  for  the 
purchase  of  seeds  and  servlees. 


(Above)  Power  hease,  with  pulp  and  paper  mill  beyond. 
There  ora  sinate  mills  using  os  much  power  os  is  required 
to  light  the  cities  of  Montrtel  and  Toronto  cemblnod. 
Pulp  and  popor  usos  a  third  of  tho  power  gonorotod  for  all 
tho  industries  of  Conodo  comblnod. 


I  of  I  of  tho  world's  nowspopors  oro  printod  on  Conodiae 
newsprint.  Amongst  oil  Conodien  industries,  pulp  and  popor 
stands  first  in  production,  experts,  ompleyment,  wegoe 
gold,  end  iavostmont  in  plant. 


Typical  fare  of  a  pulpweod  comp.  8ena  ore  the  menetoneus,  lll•balancad 
meals.  Today's  weedwarker  usually  en|eys  far  better  fere  then  his  city 
counter-part.  The  Industry  generates  mere  than  eno  !•  ovory  ton  dollaty 
of  tho  incemo  of  ovory  Conodiaa. 


Wosf  coast  milltewn.  Thoro  oro  many 
ouch  modem,  progressive  communl- 
tits  In  Canada,  grouped  around  tho 
local  pulp  and  popor  mill. 


Pulp  and  Paper  Research  Institute 
of  Canada,  one  of  the  world’s  fore¬ 
most  centres  of  cellulose  research, 
have  continued  to  work  closely  on 
matters  of  mutual  interest  and 
concern,  Mr.  Kirby  said.  Consid- 
I  tion  of  the  Canadian  Pulp  and  '  erable  progress  has  been  made  in 
j  Paper  Association,  one  of  the  as-  developing  cooperative  programs 
sociation’s  two  scientific  societies,  which  will  be  of  benefit  to  both 
I  increased  its  membership:  expand-  the  institute  and  the  section.  More 
I  ed  its  research  program;  and  opportimities  were  extended  to 
'  widened  its  activities  directed  to-  west  coast  members  to  participate 
•  ward  the  development,  Improve- ,  in  the  section’s  activities,  and  the 
!  ment,  and  expansion  of  the  pul-;  response  of  these  members  in 


Ass'f  General  Soles  Manager 
For  International  Paper 

NEW  YORK— Promotion  of  F 


Further  Growth  In 
Technkal  Section 


I  Peak  Production 
Chemical  Pulp 


Record  Output 
Of  Paperboard 


Sales  Limited  Only  By 
Productive  Capacity  — 
Two  New  Mills  Opened 

The  total 


Company  has  been  announced  o) 
continuation  Ot  ^  otrong  m^hard  C.  Doane.  vice  presidenl 
Demand  Seen  with  Ca-  and  general  sales  manager, 
pacify  Increased  a  veteran  of  29  years  with  In- 

-  temational  Paper,  Savage  hai 

The  demand  for  all  grades  of  served  as  sales  manager  of  thf 
paperboard  in  Canada  was  strong  company’s  Book  and  Bond  Divlsior 
in  1950,  with  an  estimated  record  since  1030. 

production  of  705,000  tons,  which  is  Replacing  Mr.  Savage  as  Booli 

20,500  tons  over  the  previous  rec-  and  Bond  Division  sales  manage: 
ord  year  of  1948  and  57,808  tohs  will  be  Lamar  M.  Fearing  who  has 
over  the  1949  output,  G.  T.  Cock-  been  manager  of  the  New  Yorli 
erili,  asristant  to  the  president, '  City  sales  office  of  this  division 
Bathurst  Power  and  Paper  Co.  Wallace  K.  Graves,  assistant  man- 
Ltd.,  and  chairman  of  the  board  ager,  has  been  promoted  to  man- 
section,  Canadian  Pulp  and  Paper  ^  ager  of  this  sales  office. 
Association,  stated  in  hik  annual 
report  for  the  section  to  C.P.PA. 
convention. 

The  estimated  production  of  con¬ 
tainer  grades  of  paperboard  in 
1950  is  about  352,000  tons,  he  said 
which  represents  an  increase  of 
eleven  per  cent  over  the  1949  fig¬ 
ure;  and  the  output  of  other  grades 
is  approximately  353,000  tons,  re¬ 
presenting  an  increase  of  6.9  per 
cent  over  1949. 

This  high  level  of  domestic  de¬ 
mand  was  met  by  increased  capa¬ 
cities  and  Improved  efficiencies,  ac¬ 
cording  to  report.  'This  strong  de¬ 
mand  in  Canada  to  likely  to  con- 1  grow. 


production  of  all 
grades  of  chemical  pulp  during 
and  paper  Industry,  B.  G.  Kirby,  forming  committees  for  technical ,  1950  reached  a  record  high  level  in 
chairman  of  the  section  for  1950  .  study  and  research  indicated  ,  response  to  a  strong  demand,  said 
and  assistant  manager,  Price  and  greater  Interest  in  the  section’s  c.  M.  Matheson,  chairman  of  the 
Pierce  Ltd.,  atated  in  his  annual  j  afflrs  by  British  Columbia  mem-  j  chemical  pulp  section,  Canadian 
report  to  the  C.PP*.A.  convention. ;  bers.  PuId  and  Paoer  Association  and 


Sulphite  pulp  mills  have  con¬ 
ducted  considerable  reasearch  on 
recovering  chemical  and  heat  va¬ 
lues  from  the  waste  liquor  remain¬ 
ing  from  the  sulphite  pulp-making 
process. 


panded  in  1950,  Chairman  A.  R.  ^  ,7  ,  ,,  ^  capacity  lor  1  readily  absorbed.  Export laat- 

Mobbs,  manager  department  of  in- ,  months  of  the  year.  :  ^  reopened  to  Qe»- 

dustrlal  •'relations  Abltibl  Power  ^  new  unbl^to 

,  mills  came  mto  production  in  1950, '  coupled  with  tha  toeraaaad 
and  Paper  Co.  Ltd.,  stated  in  his  vg  reported,  one  being  on  the  east  from  an  expaadtoc.  eoonoaiy  'Jn 
annual  report  on  this  section's  coast  and  one  on  the  west  coast,  j  North  America,  plaaad-tha  todaa« 
activities.  '  and  the  production  ot  these  tniUa  1  try  in  a  vary  stoei|g.'poaiitlo$k*^^ 
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Active  Year  In  Anglo-Newfoundland  Development  |  Mersey  Paper  |  Hinde  &  Dauch  Paper 
Groundwood  Pulp 


Can.  International  Paper 


i  The  story  of  Anglo-Newfound-  j  made  at  Grand  Falls  recently  has  j  Mersey  Paper  Co.  Ltd.  operates  ,  Output  of  Hinde  &  Dauch  Paper ,  with  1948  flgrurcs  of  97,254  tons  j  Canadian  International  Paper 
I  land  Development  Company  Lim- ;  been  the  change  from  coal  to  oil.  j  a  newsprint  mill  at  Brooklyn,  (orj  Company  of  Canada  Ltd.,  in  its  i  paper  and  55,388  tons  of  boxes,  j  Company,  controlled  through  com- 
ited.  which  la  also  the  story  of  j  Every  day  of  the  year  an  oil  train  uverpool,  N.S.)  harbour  with  an-  plants  at  Toronto,  Trenton,  Mont-  ■  J”  were  valued  at  |  pjg^g  share  ownership  by  Inter- 

.  .  ...  ,  .  '  runs  from  Botwood  to  Grand  Falls  i  ...  ..  .  ^  '  $13,334,539  as  compared  with  $11,-  ^  ^ 

at :  York,  manufactures  newsprint  and 

newsprint  at  the  rate  of  60  000  mated  ahead  for  the  year  1952,  are  j  and  groundwood  pulp  capacity.  ^  wrapper  and  header  stocks,  paper-  |  capacity  throughout  1950  and,  for  I  sulphite  pulp.  Mills  at  Three 
tons  a  vear.  Ever  .since  that  time,  i  expected  to  run  as  high  as  11,815,-  j  During  1949,  intensive  improve-  j  corrugated  and  solid  fibre  I  first  6  months  box  plant  tonnage  Rivers  and  Gatineau,  Que.,  Dal- 

Productlon  of  groundwood  or  i  pfoduction  has  grov^m,  |  000  gallons.  I  menU  and  renovations  were  un-  r°”‘’“  ‘’°***’  at  was  up  30  p.c.  for  same  period  of  housie.  N.B.,  and  Kipawa  and 

^  -wi  o  improved  '  The  emphasis  tliroughout  the  ^  ,  J  .  ^  Chatham  is  a  new  box  factory  1 1049  and  paper  mill  tonnage  up  5 !  Hawkesbury,  Ont.,  have  combined 

'  ■  -  ■  I  HsniaUftn  nn  •vutino'  •niiinmpnt  ...w..,.  - 1  -u. - p  ^  Dollar  value  of  sales  was  up !  ^miual  capacity  of  705,870  tons 

20  p.c.  '  newsprint  and  221,650  tons  sul- 

Company  has  plans  for  new  box  |  phite  pulp.  Company  also  operates 
factories  in  Toronto  and  Mont- 
real,  former  at  an  estimated  cost  { 
of  $3  million  and  ^tter  at  esti¬ 
mated  cost  of  $2  million. 


1950  Output  at  New  i  I  »'  >“■»<»  ““  »'  I  .  "S'S  ms! 

High  Peak  with  Demand  |  in  ISH.'the  company  produced,  way  line  and  requirements,  esti- [  newsprint  and  necessary  sulphite  ,  varied  range  Including  jute  liners,  j  Operations  were  running 

Exceptionally  Strong  . .  . 

Production  of  groundwood 

I  mechanical  pulp,  the  principal  in- ;  ""3  n,’iZn"7oi:  ^  operrtions'Vs  ^n  mechanrcal“.;qulp- 1  d«rtaken  on  existing  equipment  |  whTch”'comme'nced  shipments  in 


gredlent  of  newsprint  paper,  sur-  i  expansion  program  was  put  |  ment  of  an  Improved  nature.  This  and  the  old  section  of  paper  stor- 
'passed  all  previous  record.^  in  1950,  j  undenvay  a  great  deal  ha.s  been  applies  also  to  the  woodlands  oper-  j  age  dock  was  completely  rebuilt, 
reaching  a  total  of  4,883,000  tons,  i  accomplished  in  modemis.ation  of  ations,  where  during  the  1950-51 


Bathurst  Power  &  Paper 


E.  J.  Thom,  chairman  of  the  |  plants  and  the  town  of '  season  a  record  crop  of  340,000  j 

mechanical  pulp  section.  Canadian  j  (jrand  Fall.s.  Early  in  1950,  the  j  cord.s  was  cut.  The  company’s 
Pulp  and  Paper  Association,  and  ,  outlook  for  the  newsprint  industry  |  timber  limits  of  7,600  square  miles 
manager  of  the  pulp  department.  '  somewhat  uncertain.'  Grand  '  are  highly  productive  and  as 
Howard  Smith  Paper  Mills  Ltd.  paPs  ^,-as  on  a  five  day  week  J  everywhere  in  Newfoundland,  the 
stated  in  his  report  to  annual  meet- !  pa.sis  Then  the  picture  changed  !  pnlp  wood  limits  are  in  excellent 
ing  of  association.  This  represents  j  and  for  some  time  now  the  demfn.l  !  shape. 

an  over-all  increase  of  6.14  per  newsprint  and  wrapping ' - 

cent  above  the  previous  record  |  papers  has  been  unprecedented, 
year  of  1949.  i  Towards  the  end  of  the  year  the 

The  demand  for  groundwood  i  company’s  mills  were  tuniing  out 
pulp,  both  in  Canada  and  the  Unit-  |  paper  at  the  record  rate  of  700 
ed  States  was  exceptionally  strong  j  tons  a  day  and  total  newsprint 
during  the  la.at  half  of  1950,  Mr.  {  production  exceeded  186,000  tons. 

Thom  said.  Shipments  were  also  I  Production  currently  Is  running 
made  overseas  during  that  period.  I  at  a  rate  of  about  220,000  ton.a  a 
The  majority  of  the  producer.?  j  year  but  the  total  made  possible 
manufacturing  groundwood  pulp  when  the  expansion  program  has 
for  sale  operated  at  full  physical  !  been  finished  will  be  considerablj' 
capacity.  I  higher  again. 

Approximately  84  per  cent  of  j  Anglo-Newfoundland  has  a  pay- 
surplus  groundwood  pulp  of  all  i  roll  of  well  over  $10  million.s  a 
grades  available  for  sale  in  19i)0  |  year.  It  is  thus  one  of  the  largest 
was  exported  to  the  United  States  i  items  in  the  provincial  payroll  pic- 
and  6  per  cent  went  overseas,  he  ture.  with  over  4,700  employees 
■said.  "The  remaining  10  per  cent  j  who  only  recently  were  granted 
was  supplied  to  the  Canadian  mar-  i  another  increa.se  of  S^r.  . . 
ket.  One  of  the  more  costly  changes 


In  November  of  last  year,  $2-5 
million  outstanding  of  4^  p.c.  pre¬ 
ferred  stock,  was  called  for  re¬ 
demption  December  18th,  1950 

and,  at  same  time,  announcement 
was  made  of  a  distribution  of  sur¬ 
plus  to  common  shareholders. 


January,  1940, 

Production  has  increased  steadi¬ 
ly  and  substantially  in  past  6 
years.  1949  output  amounting  to 
93,739  tons  of  paper  and  61.120 
tons  of  boxes  which  compared 


a  plywood  plant  at  Gatineau,  with 
rated  capacity  of  40  million  square 
feet  per  annum. 

Timber  limits  comprise  more 
than  13.5  million  acres,  mostly  in 
Quebec  Province,  estimated  to 
contain  enough  pulpwood  to  pro¬ 
vide  present  mills  in  perpetuity. 

Company  does  not  issue  any  fin¬ 
ancial  or  operating  statements  to 
the  public,  as  such  Information  is 
consolidated  in  accounts  of  the 
parent  U.S.  firm. 


Abitibi  Power  &  Paper 


B.  C.  Pulp  &  Paper 


Announcement  was  made  In  De-  |  ing  pulps,  used  in  manufacture  of  1 1948.  The  company  owns  a  14,000 


Plant  of  Bathurst  Power  A 
Paper  Company  Ltd.  at  Bathurst 
N.B..  manufactures  the  following 
products,  sold  in  domestic  and  ex¬ 
port  markets:  Cylinder  boards  — 
patent  coated,  bleached  manila, 
pulp  and  screenings,  and  colored 
board;  fourdrinier  boards  —  kraft 
liner  and  kraft  corrugated  boards; 
high-grade  unbleached  sulphite 
pulp.  Mills  have  a  total  rated 
capacity  of  122,000  tons  annually; 
20,000  ton.s  of  boxboard;  78,000 
tons  of  kraft  liner  and  corrugating 
board  and  24,000  tons  unbleached 
sulphite  pulp. 

Total  mill  production  at  Bath¬ 
urst  mills  in  1949  was  114,133 
tons,  down  from  122.812  tons  in 


N.B.,  and  a  steam  plant  of  about 
25,000  h.p.  capacity. 

Consolidated  net  profit  of  the 
company  and  subsidiaries  for  1949 
was  $1,701,398  against  $1,685,486 
for  1948.  Earnings  per  share  on 
the  class  B  amounted  to  $1.24 
compared  with  $1.26.  -  The 
gain  in  earnings  extended  into 
1959  as  indicated  by  Interim  state¬ 
ment  for  first  9  months  which 
showed  net  up  widely  at  $1.86  a 
share  on  “B”  stock  from  91  cents 
for  same  period  of  1949. 


eember  last  of  acquisition  of  con-  |  rayon  and  staple  fibre.  Remain- 
trol  of  British  Columbia  Pulp  &  !  der  is  high  quality  bleached  pulp 
Paper  Co.  Ltd.  by  Abitibi  Power  |  for  fine  paper  making, 
and  Paper  Co.  Ltd.  Negotiations.  The  combined  capacity  of  the 
at  last  reports,  were  well  advanc-  i  company’s  two  mill.?  is  e.stimated 
ed  between  Abitibi  and  L.  J.  and  |  at  IS.’l.OOh  tons  annually.  Produc- 
W.  C.  Koemer,  West  Coast  lumber  '  tion  in  1949  was  95,576  tons  of 
operators,  for  operation  of  B.C.  ■  pulp  of  which  93  per  cent  was  di.s- 
Pulp  on  a  basis  of  reciprocal  |  .solving  pulp.  This  compared  with 
timber  holdings  between  Abitibi  ;  total  output  of  134,135  tons  in  the 
and  Koemer  group.  preceding  year  of  which  83  p.c. 

In  October  of  last  year.  B.  C.  |  was  dissolving  pulp. 

Pulp  directors  declared  2  pay- 


h.p.  hydro  plant  at  Great  Falls, 


the  end  of  1947. 


Company  operates  a  newsprint 
mill  at  Kapuskasing,  Ont.,  with 
total  annual  capacity  of  195,000 
tons  newsprint;  100,000  tons  sul¬ 
phite  pulp;  and  167,000  tons 
The  company’s  current  improve-  j  groundwood  pulp.  Plant  includes 


Spruce  Falls  P.  &  P. 

Spruce  Falls  Power  &  Paper  |  large  common  share  Interest.  Bal- 


ments  of  $28  a  share  on  1st  pre¬ 
ferred  stock,  second  of  which,  pay¬ 
able  February  1st  next,  will  elim¬ 
inate  arrears  of  dividends  on  that 
security. 


ment  program  includes  a  high 
pressure  boiler  and  two  steam 
turbo  generator  units  for  the  Port 
Alice  site.  The  company  controls 
by  lease  155,000  acres  of  timber 


Mills  of  British  Columbia  Pulp  !  lands  and  owns  developed  town- 
&  Paper  Company  Ltd.,  at  Wood-  j  sites  for  employees, 
fibre  and  Port  Alice,  B.C.,  manu-  ■  In  October  1948  payment  of  $28 
facture  various  grades  of  bleached  :  per  preference  share  was  declared, 
sulphite  pulp.  Company’s  output ;  and  a  further  paj'ment  of  $17.50 
facilities  have  been  devoted  in-  ’  in  November  1949  left  arrears  of 
creasingly  to  high-grade  dis.solv-  1  $56  a  share  at  end  of  that  year. 


a  steam  power  house;  in  addition 
company  operates  two  hydro¬ 
electric  power  plants.  Developed 
power  totals  75,000  h.p.,  supple¬ 
mented  by  a  10,000-k.w.  steam 
turbine  plant. 

Company  ownership  is  vested  In 
Kimberley-Clark  Corp.,  of  Nee- 
nah,  Wise.,  which  owns  50.12  per 
cent  of  common  shares,  and  the 
New  York  Times,  Spruce  Falls’ 

I  biggest  customers,  which  holds  a 


In  January  1948  a  new  issue  of 
$3,500,000  in  3%  per  cent  Rrat  j  grade  unbleached  sulphite  pulp, 
mortgage  bonds  was  sold  to  pay  j  37  500  bleached  sulphite, 

off  approximately  $1,874,000  in  j  25,000  tons  paperboard,  and  35,000 
bank  loans  and  provide  increased  j  j^ns  groundwood  pulp.  Subsidiary 
working  capital.  The  latter,  as  at  |  Madawaska,  Maine,  has  annual 
December  31,  1949  was  up  widely  |  capacity  of  75,000  tons  sulphite 
to  $7,980,709  from  $3,362,301  at  |  papers  and  45,000  tons  catalogue 

paper;  another  at  Athol,  N.B.,  60,- 
000  to  75,000  tons  bleached  sul¬ 
phite  pulp. 

A  new  unbleached  sulphate  pulp 
mill  at  Newcastle,  N.B.,  went  into 
production  at  end  of  1949  with  an 
initial  capacity  of  140  tons  dally. 
Product  of  this  mill  is  bleached  in 
a  new  plant  at  Edmundston.  Cap¬ 
ital  expenditures  during  1949 
totalled  $6,907,844  making  a  total 
of  nearly  $14  million  spent  In  2 
years. 

Net  profit  for  the  1949  fiscal 
year  reflecting  conditions  In  pulp 
market  were  down  at  $2,937,237, 
equal  to  $3.63  a  share  on  common 
as  compared  with  $5,599,748,  equal 
to  $7.55  a  share  but  results  for 
first  half  of  1950  pointed  to  a  sub¬ 
stantial  recovery,  net  for  period 
being  up  at  $2.11  a  share  on  com¬ 
mon  from  $1.56  a  share  for  same 
period  In  1949. 


Fraser  Companies  Limited 

Output  of  Fraser  Companies  ]  At  end  of  1948,  common  stock 
Ltd.  comprises  a  varied  range  of  ]  was  split  on  2  for  1  basis.  Corn- 
forest  products,  including  bleach¬ 
ed  and  unbleached  sulphite  pulp, 
groundwood  pulp,  paperboard, 
lumber,  laths,  shingles  and  .rail¬ 
way  ties.  Subsidiaries  manufac¬ 
ture  and  distribute  specialty  pap¬ 
ers,  bleached  sulphite  paper  and 
dissolving  pulps. 

Properties  Include  a  sulphite 
pulp  mill,  groundwood  and  paper- 
board  mills  at  Edmundston,  N.B.; 
two  sawmills  and  a  shingle  mill 
in  Eastern  Quebec  and  New 
Brunswick,  both  sawmills  operate 
planing  mills 

Edmundston  plant  has  annual 
capacity  of  105,000  tons  of  hlgh- 


pany  has  been  redeeming  out¬ 
standing  preferred  stock  and 
forthcoming  redemption  of  15,000 
shares  will  reduce  outstanding 
shares  to  25,000  from  50,000 
shares  originally  issued. 


j  Abitibi  Power  and  Paper  Co. 
I  Ltd.  further  broadened  its  already 
j  wide  diversity  of  operations  — 
both  as  to  variety  of  products  and 
location  of  mills  —  through  recent 
acquisition  of  control  of  British 
Colqmbia  Pulp  A  Paper  Co.  Ltd. 

Company  is  one  of  largest 
producers  of  newsprint  paper 
and,  in  ddition,  is  an  important 
producer  of  unbleached  sulphite 


ance  of  output  is  sold  to  other 
U.S.  newspapers,  notably  the 
Washington  Star  and  the  Phila¬ 
delphia  Enquirer. 

Plant  comprises  a  newsprint 
mill  with  four  paper  machines;  a 
mechanical  pulp  mill  large  enough 
to  cover  paper  mill's  require¬ 
ments;  and  a  chemical  pulp  mill, 
with  capacity  to  take  care  of 
newsprint  mill,  aa  well  aa  pulp 
requirementa  of  Klmberley-Clarq 
Corp.  of  Canada. 

The  plant  haa  a  total  annual 
capacity  of  205,000  tona  of  news¬ 
print,  110,000  tons  of  sulphite  pulp 
and  167,000  tons  of  groundwood 
pulp. 


Mills 


Head  Office: 

SUN  LIFE  BUILDING.  MONTREAL 


ST.  LAWRENCE  PAPER  MILLS  COMPANY  UMITEO, 

THREE  RIVERS,  QUE. 

LAKE  ST.  JOHN  POWER  &  PAPER  CO.  LIMITED. 

OOLBEAU,  QUE. 

BROMPTON  PULP  &  PAPER  COMPANY.  LIMITED. 

EAST  AN&US,  QUE.  REO  ROCK  A  NIPIGON,  ONT. 


Manufacturers  of 


Newsprint 

Kraft,  Fibre  and  Specialty  Papers 
Boxboards,  Shipping  Case  Materials 
Unbleached  Sulphite,  Sulphate  &  Groundwood  Pulps 


ANNUAL  CAPACITY  ALL  GRADES  525.000  TONS 


Despite  the  fact  that  nickel  was 
In  tight  supply  during  the  latter 
half  of  this  year,  the  amount  avail¬ 
able  for  distribution  and  Govern¬ 
mental  stockpiling  in  1950  was  the 
largest  for  any  peacetime  year  in 
the  history  of  the  Canadian  nickel 
industry. 


receivership  in  1946  has  made  not¬ 
able  progress  In  its  rehabilitation 
program,  19  newsprint  machines 
now  being  in  operation.  All  six 
mills  have  increased  their  produc¬ 
tion,  and  facilities  have  been  ex¬ 
panded  over  past  three  years.  Thd 
Beaupre  mill  initiated  output  of 
unbleached  sulphite  pulp  in  July, 
1947,  while  the  Sturgeon  Palls 
mill,  inactive  since  1930,  started 
production  of  corrugating  board  in 


pulp.  Also  produces  corrugated  ,<>  September  of  the  same  year. 


board  and  wrappers.  Provincial 
Paper  subsidiary  is  a  leading  pro¬ 
ducer  of  fine,  and  specialty  papers. 
Acquisition  of  B.C.  Pulp  adds  dis¬ 
solving  pulp  to  company’s  output 
and  makes  4  provinces  in  which 
company  or  aubsidiary  mills  are 
located  :~Ontario,  Manitoba,  Que¬ 
bec  and  B.C. 

Abitibi,  since  emergence  from 


Alanufacture  of  hardboard  is  be¬ 
ing  undertaken  in  a  new  plant  at 
Sturgeon  Palls  which  is  slated  to 
come  into  production  this  year. 

Total  production  of  all  products 
In  1949  amounted  to  839,117  tons 
as  against  839,740  tons  in  1948 
and  net  dollar  value  of  sales  was 
down  at  $84,677,709  from  $87,756,- 
852. 


MERSEY 

COMPANY 


PAPER 

LIMITED 


UVERPOOL,  NOVA  SCOTIA 


Manufacturers  o/ 
Ftne  Newsprint 

*7HI  MU  IV  THE  SU” 


Who  conserves  the  forests? 

With  surveys,  nurseries,  scientific  harvesting, 
managed  forests,  fire  towers,  roads,  communicatioofii 
and  by  silviculture,  pulp  and  paper  conserves  its 
woodlands.  The  scientific  forest  operations  of 
the  industry  benefit  ail  Canadians. 


I 


ULP  &  Jtaper  Industry  0/  v^anada 


G 


130  MILLS 


SMALL  AND  LARQE,  FltOM  COAST  TO  COASI! 


products.  Company  has  a  saleable  i  was  off  at  $74,381,718  from  $76,- 
nOWfllQ  ^iniin  ■  oper  IVIIIIS  surplus  of  ise  tons  of  sulphite  I  663.469  in  1948  reflecting  decline 

pulp.  j  in  demand  for  pulp  in  former  year, 

j  ^  S7Z,  m  7~r~.  ,  ■  Following  expanded  operations  As  a  result,  net  earnings  were 

Howard  Smith  Paper  MUls,  with  and  ledger  papers,  bnstol  boards, ,  recent  yearn,  the  company  has  down  at  $10,999,613,  equal  to  $4.29 

subsidiaries,  is  Canada's  largest  offset  papers,  book  and  litho,  blot- 1  extended  its  area  of  forest  re-  a  share  in  stock,  for  1949  from 

producer  of  fine  papers,  also  man-  tissue,  kraft  and  ,  serves  and  purchased  a  large  previous  year's  figure  of  $11,737,- 

ufactures  a  variety  of  pulp  prod-  !  quantity  of  pulp  wood.  A  mod-  833,  equal  to  $4.58  a  share.  Oper- 

.  .  1  j  •  j  *1  j  1  j  Bleached  sulphite  pulp,  80,000  ^  ernization  program  started  in  ations  recovered  last  year,  how- 

tvf  t  w  ^  f  tons;  bleached  soda  pulp,  60,000,  J947  resulted  in  total  expen-  ever,  and  interim  report  for  first  I 

n  11  r>  f*'  v.  I  A  Reached  and  unbleached  ,  ditures  in  capital  account  of  about  half  of  1950  showed  net  earnings  j 

Cornwall,  Ont.,  Beauhamois  and  uraft  pulp  56.000  tons;  bleached  |  ,14.235.000  up  to  end  of  1949,  all  up  at  equivalent  of  $2.31  a  share  i 
f'  ^  ^  unbleached  groundwood,  19,- .  which  was  met  from  company's  for  period  from  $2.09  a  share  for  : 

»f  over  500  types  and  grades  of  100  tons;  paper  bags.  350.000,000;  oum  resources.  In  the  meantime,  first  6  months  of  1949.  ! 

paper  are  p  uc  .  and  flour  sacks,  9,000,000.  I  funded  debt  was  reduced  from  $35  November  15th  last,  an  addiion-  \ 

The  company  in  recent  years  has  The  company’s  production  and  million  at  end  of  1946  to  $23,702,-  al  $3,685,000  of  bonds  were  call  for  I 

been  carrying  out  a  large  scale  ex-  sales  hit  new  highs  during  1949 ,  qoo  at  end  of  1949.  redemption  on  sinking  fund  ac-  ' 

panslon  program,  involving  a  total  partly  as  a  result  of  the  \'astly  i  Dollar  value  of  sales  in  1949  '  count.  | 

outlay  of  about  $9  million  up  to  expanded  capacity.  Net  earnings.  | _ _ _ j 

date,  includ  ed  additions  to  plants  however,  were  somewhat  lower] 

and  facilities  during  1948  at  a  cost  than  in  1948  at  $3,161,445,  equal  |  DrirA  RfAC  St.  ^ AHinanw  ^ 

of  $5,963,644.  A  further  outlay  to  $8.54  a  share  on  common  as  |  6  lUC  DlU^*  Qf  V>wlll|Juny 

Of  $3  million  was  for  expanding  against  $3,377,622,  equal  to  $9.19  j  _ 

and  improving  production  facil-  a  share.  Net  sales  were  more  |  output  of  Price  Brothers  &  .  lands.  Most  of  this  area  is  located  ' 

Ities  during  1949.  Another  $3  mil-  than  $43  millions,  slightly  above  ,  Company  Ltd.,  includes  newsprint,  I  on  watersheds  tributary  to  its  ' 

lion  is  being  spent  on^  additions  to  1948  levels.  1  unbleached  sulphite  and  ground-  j  principal  plants,  ensuing  relatively  ■ 

Cornwall  plant,  which  will  in-  In  announcing  last  November  pulp,  paperboard  and  other  |  low-cost  pulpwood  delivery.  In  ' 

crease  capacity  by  about  50  p.c.  new'  bond  financing,  directors  re-  1  paper  specialties,  sawn  lumber  and  addition  Price  Bros,  have  six  de-  , 

and  is  expected  to  be  completed  ferred  to  a  further  expansion  pro-  ,  timber  products-  ties,  laths,  veloped  power  sites  with  a  total  1 

by  latter  part  of  this  year.  gram,  involving  plants  of  company  e^c.  capacity  of  73  190  h  p  and  two 

The  combined  capacity  of  all  and  subsidiaries,  including  Don-  Company’s  two  newsprint  mills,  undeveloped  water  pow'ers  with 

plants  owned  or  controlled  by  the  nacona  Paper,  estimated  cost  of  ideated  at  Kenogami  and  River- j  potential  60,000  h.p.  capacity. 


company  is:  132,400  tons  of  bond  |  which  is  $13,550,000.  |  b^nd,  Que.,  have  a  total  annual  Production  was  moderately  low- 

- - I  capacity  of  about  425,000  tons.  At  er  in  1949  than  in  previous  year 

^  Kenogami  mill  a  cardboard  and  and  net  earnings  were  off  at 

IjAnn^rAnA  KAnPr  C  mnnAni/  !  wrapping  paper  machine  is  oper-  equivalent  of  $12.64  a  share  on 

l^villiawiia  rapci  ViVIlipaiiy  ated  which  has  capclty  of  17,000  common  .stock  (old)  from  1948 

- ;  tons  a  year.  j  figure  of  $14.21  a  share.  Mills 

Donnacona  Paper  Co.  Ltd.  aper-  j  Capital  ^  expenditures  during  Price  Bros,  also  operates  3  saw  |  have  operated  at  capacity 
ates  a  newsprint  mill  and  ground-  |  1948  totalled  $603,925,  mostly  for  '  mills  in  South  Shore  of  St.  Law-  |  throughout  1950,  and  operating  re¬ 
wood  and  sulphite  pulp  plant  completion  of  a  new  steam  plant  '  rence  with  combined  annual  capa-  j  suits  for  last  year  are  expected  to 

located  at  Donnacona,  Que.,  about  and  further  modernization  and  im-  :  city  of  60  million  b.f.  plus  30,000  i  show  an  improvement  over  those 

30  miles  west  of  Quebec  City.  The  provement  of  production  facilities,  tons  of  sulphite  chips.  for  1949. 

company  also  manufactures  insul-  Earnings  for  1949  were  off  at  >  The  company  holds,  directly  or  In  November  last  shareholders 
ating  board.  About  90  per  cent  $3.48  a  share  on  common  from  !  through  subsidiaries,  about  7,574  approved  a  proposal  by  directors 

of  the  company’s  newsprint  output  previous  year’s  figure  of  $3.88  per  j  square  miles  of  crown  timberlands  for  subdivision  of  common  stock 

and  about  55  per  cent  of  its  sul-  share.  TTie  decline  was  account-  j  and  186  square  miles  of  freshhold  on  a  4  for  1  basis. 

phite  pulp  is  sold  in  the  U.S.  Mar-  ed  for  by  lower  sales  volume  of  j - - - - - - - - - 

kets  for  Insulating  board  products  unbleached  pulp  together  with  ris-  |  ^  I  I  ^ 

are  world  wide.  ing  costs.  j  p|l#lw  Danpr  COmDdnV 

Total  production  in  1949,  at  Announcement  was  made  last!  I  a|#vl 

149.233  tons  showed  a  moderate  j  November  of  redemption  on  De-  :  - - - . - 

decline  from  1948  figure  of  167,-  I  cember  15th  last  of  all  outstanding  j  Through  its  wholly-owned  oper-  |  put,  the  company’s  consolidated  : 

0.50  tons  and  net  sales  were  down  preferred  stock  —  $2.5  million  as  i  ating  .subsidiary,  Eddy  Paper  Com-  |  net  profit  was  up  at  $962,948  in 

at  $13,829,310  from  $14,357,857.  I  at  end  of  1949.  |  pany  Ltd.  manufactures  and  dis-  !  1949  from  $703,410  in  1948.  Earn-  ; 

For  the  first  half  of  1949  output  |  Virtual  control  of  Donnacona  is  i  tributes  a  variety  of  pulp  and  i  ings  per  .share  on  the  common  j 

was  pushed  further  upward  to  j  now  held  by  Howard  Smith  Paper  i  paper  products  —  fine  papers,  ■  amounted  to  $3.81  a  share  as  com-  [ 

77,827  tons  compared  with  75,717  !  Mills  which  at  the  end  of  1948  t  newsprint  and  paperboard.  i  pared  with  $2.52  year  before.  , 

tons  for  the  same  period  of  the  |  held  150,250  common  shares  and  j  The  operating  company.  E.  B..  i  In  connection  with  the  com-  \ 


gether  with  ris-  |  r  I  I  ^ 

Eddy  Paper  Company  I 

mption  on  De-  :  - - - . - 

all  outstanding  j  Through  its  wholly-owned  oper-  |  put,  the  company’s  consolidated  : 

$2.5  million  as  I  ating  .subsidiary,  Eddy  Paper  Com-  ‘  net  profit  was  up  at  $962,948  in 

I  pany  Ltd.  manufactures  and  dis-  !  1949  from  $703,410  in  1948.  Earn-  ! 


77,827  tons  compared  with  75,717  !  Mills  which  at  the  end  of  1948  t  newsprint  and  paperboard, 
tons  for  the  same  period  of  the  j  held  150,250  common  shares  and  I  •pjjg  operating  company,  E.  B.. 


I  purchased  more  during  1949. 


Consolidated  Paper 


previous  year.  i  purcnaseci  more  aunng  ,  Eddy  Company,  owns  plants  locat-  j  pany’s  expenditures  for  new  equip-  i 

- - - - — - - -  I  ed  on  the  Ottawa  River  at  Ot-  !  ment,  additions  and  improvements  1 

^  I*  J  i  J  l\  i  Ont.,  and  Hull,  Que.  Com-  at  the  Ottawa  and  Hull  plants,  a  ! 

C^OnSOllddlGCI  I  dD6r  '  rated  capacity  is  150,000  $3  million  issue  of  4  per  cent  first  | 

t*  ■  tons  of  finished  products  per  an-  mortgage  sinking  fund  bonds  were  | 

- num.  Company  purchased  Ottawa  offered  at  par  in  March,  1948.  The  j 

Consolidated  Paper  Corporation  |  States  with  considerable  tonnage  ;  plant  from  J.  R.  Booth  Ltd.  in  '  remaining  expenses  have  been  fin-  ; 

Is  one  of  the  largest  producers  in  Canada.  Overseas  markets  I  1946,  and  expended  a  further  $6  i  anced  from  the  company’s  ow-n 

Canada  of  newsprint  paper  and  throughout  the  world  absorb  the  |  million  between  then  and  last  resource.^. 

balance  of  the  company  s  produc-  '  year.  In  1949  company  acquired  - 

pulp  and  paper  products.  Produc-  |  ^  majority  of  the  voting  shares  of  The  enlarged  activity  in  the  j 

tion  includes  kraft  wrapping  pjyg  mills  are  operated  in  Sha-  i  Sidney  Roofing  &  Paper  Co.  Ltd.  building  and  reactivation  of  both 

paper,  cardboard  and  paper  towels  winigian  Falls.  Grand  Merc,  Port ;  of  Victoria.  B.C.  naval  and  merchant  vessels  has  in-  j 

ateo  sawn  lumber  (white  and  red  Alfred.  Three  Rivers,  Cap  de  la  j  Total  sales  of  all  products  in  creased  the  demand  for  cupro-  ; 

pine).  Company  has  developed  Madeleine,  Que.  Total  daily  capa-  |  1949  amounted  to  125,964  tons,  nickel  alloys  where  they  are  em- 

several  new  plastic  and  other  by-  city  is  about  2,251  tons  of  news-  about  2.000  tons  less  than  for  the  ployed  extensively  for  condenser 
products.  print,  158  tons  of  kraft  paper,  63  j  previous  year.  tubing  and  salt  water  lines  to  with- 

About  half  the  company’s  prod-  I  tons  of  kraft  pulp  as  well  as  sul-  j  Reflecting  acquisition  of  new  stand  the  corrosive  effects  of  sea 

iicta  are  marketed  in  the  United  |  phite  pulp,  wrapper  and  other  I  properties  as  well  as  higher  out-  water.  I 


The  enlarged  activity  in  the 


Spruce  Falls  Power  and  Paper 


COMPANY  LIMITED 


Daily  Capacity 
700  TONS  NEWSPRINT 
350  TONS  SULPHITE  PULP 


Pulp  and  Paper  Mills  at  Kapuskasing,  Ont. 

Head  Office:  330  University  Avenue.,  Toronto,  Ont 


In  mlUtown  or 


MnmtropoUs 


valves 


moot  the  nood 


In  public  utility  services  regardless  of  size,  what  is  n«^eded  more 
than  the  assurance  of  dependable  operation'/  For  water  and 
sewage  systems,  where  the  nation's  health  is  at  stake,  what  is 
more  necessary  than  dependable  Bow  control? 

In  valves  as  in  fittings.  Crane  Quality  meets  today’s  higliesi 
standards  for  watrr  supply  and  sewage  disposal  practices.  'J’he 
community  that  builds  with  Crane  equipment  in  pumping 
station,  treatment  plants,  and  streets,  can  have  no  greater 
assurance  of  maximum  value  and  de|>endability  in  piping  mate¬ 
rials.  The  men  who  design  and  operate  the  systems  can  have 
no  greater  peace  of  mind  under  all  working  conditions. 

CRANE  LIMITED,  Gansrol  Office  i  1 1 70  Beaver  Hall  Square,  Montreal 
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CHlORINi  EVAPORATOR  iSYSTEM  for  seioogp 

treatment — safe  and  dependable  because  piping 
materials  are  Crane  Quality. 


t"  CRANE  No.  4«5'/i  Iron 
bodv  cylinder -operated  gate 
valve. 


SlUDOE  INLET  LINES  to  digester  in  seuage  plant 
featuring  Crane  iron  gate  and  check  valves, 
and  fittings. 


CYLINDER-OPERATED  Crane  iron  gate  valtes  in 
^  filler  lines  in  large  Hater  treating  plant.  Crane 
supplies  all  types  oj  remote  controls  for  valves. 


^  VALVES  •  FITTINGS  •  PIPE 

plumbing  •  HEATING  •  PUMPS 

NATION-WIDE  SERVICE  THROUGH  BRANCHES,  WHOLESALERS  mad  PtUMBINO  AND  HEATINO  CONTRACTORS 


CANADIAN  INTERNATIONAL 
PAPER  COMPANY 


SUBSIDIARIES  and  AFFILIATES 


PLANTS  AT: 


THREE  RIVERS.  GATINEAU.  TEMISKAMING.  CALUMET. 
CAP-DE-LA-MADELEINE  AND  EAST  ANGUS.  QUEBEC 
HAWKESBURY  AND  OTTAWA.  ONTARIO 
DALHOUSIE.  DOUGLASTOWN  AND  MINTO. 

NEW  BRUNSWICK 


PRODUCERS  OF: 


Newsprint;  Bleached  Sulphite  Wood  Pulps  for  making  rayon 
yarns  and  allied  products  and  for  paper  making;  Insulation 
and  Hard  Fibre  Board  and  Hardwood  Plywood  for  the 
Building  and  Construction  industry;  Paper  Bags.  Multiwall 
Sacks  and  Paper  Specialties;  Mill  Wrappers  and  Cores; 

Lumber.  Poles  and  Ties;  Coal. 


HEAD  OFFICE: 

SUN  LIFE  BUILDING  -  -  MONTREAL 


1 


i 

) 


& 

f 


Gaspesia  Sulphite 


14  'the  financial  times,  FEBRUARY  2,  1951  _ _ 

Bowater's  To  {  Powell  River  Co.  Ltd.  Gaspesia  Sulphite 

Set  Record  In  Larp<>.<!t  Wp.«it  Coast  newsprint  additional  timber  holdinR.s  and  Gajspesia  Sulphite  operate.^  a  had  been  idle  for  some  years  but 

producer,  Powell  River  Company .  transport  equipment,  p^j  Chandler  Que  pro-  !  **’  1^37  the  Quebec  Legislature 

Iff.  7Stll  Yoar  -  a  large  Cueing  high  grade  ’  unbleached  j 

I  ly  iL^lll  I  wGl  I  *.*  .r  I  UI4.  I  production  in  September,  1948.  A;  *  »  &  I  itate  reopening.  The  company  re- 

!?'  _  quantity  of  .sulphite  pulp.  MilKs  expansion  progran#  was  an-  P«>P-  The  parent  company,  Anglo- j  524  square  miles  of  timber 

•>*5  I  J  P  4.  4  k  located  at  Powell  River,  about  ,  nounced  last  October  which,  ex-  Newfoundland  Development  Com-  ;  land  in  the  Gaspe  peninsula  and 

L/Ut  to  be  j  80  mile.s  north  of  Vancouver.  Di-  tending  over  a  period  of  3  years  pany,  acquired  the  remaining  min-  '  an  additional  area  not  exceeding 

-Largest  in  History  and  I through  .subsidiary  ,  and  costing  about  Jll  million,  is  ority  interest  of  84,500  shares  in  j  800  miles  of  timber  limits.  Fol- 

“Pavroll  to  Establish  Pp«k  mnipany  carries  out  aimed  at  increasing  production  by  early  1949.  Products  of  the  com- 1  lowing  resumption  of  full  scale 

~  '  kiMI*  «*'’rry  operation  from  standing  40.000  tons  a  year.  pany  are  mainly  de.signed  to  meet  operations,  the  company  instituted 

“Ot  Around  $7  Million  tree  to  finished  product.  Annual  Output  for  1949  was:  newsprint  United  States  market  require- j  its  expansion  and  improvement 


Largest  West  Coast  new.sprint  additional  timber  holdings  and  Gaspesia  Sulphite  operates  a :  had  been  idle  for  some  years  but 
!  producer,  Powell  River  Company  ,  transport  equipment,  p^jp  Chandler,  Que.,  pro-  |  **’  1^37  the  Quebec  Legislature 

Ltd.,  also  manufactures  a  large  „  ducing  high  grade  unbleached  i  special  le^slation  to  facil- 

...  ,  ,  ui,  .  production  in  September,  1948.  A  *  ®  “  |  Rate  reopening.  The  company  re- 

quantity  of  sulphite  pulp.  Mills  expansion  prograna  was  an-  P«>P-  The  parent  company,  Anglo-  j  p^ived  524  square  miles  of  timber 

are  located  at  Powell  River,  about  ,  nounced  last  October  which,  ex-  !  Newfoundland  Development  Com-  ;  land  in  the  Gaspe  peninsula  and 


Ont.  Combined  annual  capacity  is  | 
212,000  tons. 

The  company  holds  timber  limits 
j  totalling  5.244  sq.  miles.  Tonnage 
j  sales  in  1949,  reflecting  conditions 
j  in  pulp  market,  were  off  sharply 
at  145.470  tons  from  192.360  tons 
in  1948.  Net  profit  for  the  fiscal 
year  ended  December  31,  1949,  was 
$963,087  compared  with  $1,547,120 
in  the  previous  year.  Earnings  per 


share  equaled  $3.21  against  $5.16. 
Earnings  for  the  first  9  moiiths 
of  1950  increased  widely  from  fig¬ 
ure  for  same  period  of  1949  to 
$1,517,444,  equal  to  $5.05  a  share 
from  $607,335,  equal  to  $2.02  a 
share. 

N.  Slater  Co.  Ltd.,  annual  meet¬ 
ing  in  Hamilton,  Ont.,  on  Friday, 
Februafy  9th,  at  3  p.m. 


C.N.R.  APPOINTMENT 

Announcement  la  made  of  the 
appointment  of  E.  Arthur  Day,  as 
supervisor  of  fisheries  for  the  De¬ 
partment  of  Research  and  De¬ 
velopment,  Canadian  National 
Railways.  Mr.  Day,  with  head¬ 
quarters  at  Montreal,  will  super¬ 
vise  studies  of  Canadian  sea  and 
inland  fisheries  bearing  especially 
on  features  affecting  transporta¬ 
tion. 


capacity  comprises  300.000  tons  319.68I  tons  (an  all-time  record);  men ts. 


\^h  the  largest  pulpwood  cut  '  newsprint:  3.000  tons  laminated  :  unbleached  sulphite  pulp 


program  which  included  the  in¬ 


considerable  plant  and  equip-  i  .stallation  of  a  new  15-ton  diges- 


iS®  history  of  the  company— 1  paper;  47.000  tons  unbleached  sul-  were  down  at  33.591  tons  from  rnent  improvements  have  been  I  ter  with  auxiliary  equipment.  The 
and  of  Newfoundland  -  behind  it.  phite  pulp,  and  1.000  tons  ground-  48.937  tons.  '  * -  •  •  ‘  '  -*  -  --..—-’.-j 


effected  in  recent  years 


cost  was  estimated  at  $2.5  mil- 


snTPwdth  its  combined  woods-mill  wood  puip.  Timber  limits  (owned  '  Earnings  in  1949  amounted  to  73,^  plant  of  Gaspesia  Sulphite  !  lion. 

payroll  certain  to  reach  an  all-  or  controlled)  cover  more  than  $5.30  a  share  against  $5.10  per  ‘ _ _ 

titae.  record  of  .$17,000,000  by  the  400.000  acres,  estimated  to  contain  share  a  year  earlier.  For  the  first 

close  of  the  river  drive  in  the  approximately  seven  billion  board  .  half  of  1950.  net  profit  was  $4.-  f  X  I  — DsnAr 

sjrring.  Bowater's  Newfoundland  feet.  j  06.5,725,  up  from  $3,538,527  in  the  LoWrCllCC  lOpCr 

TJilp  and  Paper  Mills  Ltd.  is  cur-  |  Company's  post-war  expansion  same  period  of  the  previous  year. _ 

tfntly  experiencing  its  greatest  program  was  completed  in  1948  Earnings  per  .share  at  the  halfway  St  Lawrence  Paper  t  Plan  for  reorganization  of  com- 

u  .  at  a  co.st  of  $12  million,  including  mark  of  1950  amounted  to  $3.02  a  |  Company,  Ltd.,  located  at  I  pany's  capital  structure  became 

"  , ’lu”  to  share  against  $2.63  a  .share  for  the  , produces  I  effective  August  3,  1948,  ellminat- 

Tpark  the  25th  birthday  celebra-  plant  and  equipment,  purchase  of  ;  like  1949  period.  ;  newanrint.  sulohite  and  e-round-  !  ine-  old  six  oer  cent  nreferred 


St.  Lawrence  Paper 

Plant  of  St.  Lawrence  Paper  (  Plan  for  reorganization  of  com- 


njark  the  25th  birthday  celebra¬ 
tion  of  the  newsprint  installation 
af  Corner  Brook.  Newfoundland, 
aji  original  venture  by  Armstrong- 
IVhitworth  which  Bowater's  in  12 
Vears,  including  a  war,  have  trans¬ 
formed  into  one  of  the  world’s 


M.  &  0.  Paper  Company 


!  newsprint,  sulphite  and  ground-  j  ing  old  six  per  cent  preferred 
I  wood  pulp,  with  202. 200- ton  an-  |  stock,  arrears  on  which  were  $60  i 
I  nual  capacity.  '  a  share  as  at  June  30,  1948.  New  j 

I  Production  of  the  company’s  j  first  and  second  preferred  shares  I 
!  newsprint  mill  during  1949  went  [  were  issued.  | 


Pa.per  '  units  for  high  grade  paper  man- 


Iqrgest  integrated  pulp  and  paper  Companv.  with  plant-s  at  Inter 
mills.  It  now  repre.sents  an  in-  „„Hnnai  trail,  Minn«nta  tcnr, 


over  the  record  high  set  in  the 
,  previous  year.  Output  was  192,- 


Net  profit  for  the  year  1949  was 
equal  to  $4.04  a  share  against 


vestment  of  close  to  ,$100,000,000. 

The  record  wood-cut  of  6.50.000  ^'ranees  and  Kenora,  Ont.,  oper 


ufacture.  and  for  bleached  pulpit,-  ,  ‘  '  j  ^  ,  1 

...  r  r  \  compared  with  190,302  j  $1.85  the  previous  year.  Returns 

pro  uc  ion.  tons  a  year  earlier.  No  saleable  j  for  the  first  9  months  of  19.50 

Earnings  for  1949  were  off  con-  1  ,  x  j  j  u  k  x  k  1.  .n 

:  surplus  of  sulphite  or  groundwood  show  net  operating  profit  at  $2,-  I 
siderably  from  the  preyious  year.  . ,  .  ,  •  k  rt  nXnnai  , 

,  .  J  -ki.  pulp  was  ayailable  as  against  10,-  '  759,579,  against  $1,900,281  for  the  . 

at  $2.65  a  share  as  compared  with  ;  j  i-  I 

. ,  «  ...  440  tons  in  1948.  i  same  period  a  year  earlier. 


tional  Falla.  Minne.sota.  Fort 

Earnings  for  1949  were  off  con 


siderably  from  the  preyious  year 

eprds  is  the  climax  of  steadily  in-  stes  a  completely  integrated  ays-  at  $2.65  a  share  as  compared  with 

creased  postwar  newsprint  produc-  tern  for  manufacture  of  newsprint  $4,64.  Higher  costs  for  materials 

tidh.  It  is  the  largest  ever  at-  snd  related  products:  kraft  and  ■  and  labour  together  with  some 

tempted,  and  most  of  it  is  intend-  specialty  papers;  structural  insu-  softening  in  the  market  for  prod-  Rr/\nmf/\n  Dllln  SL.  DsnAr 

ed  for  newsprint.  With  a  world  lation  board,  sulphite  pulp,  etc.  ucts  of  the  company  other  than  DrOII1|JlOl1  g  Ul|i#  Of  I  uPvl 

shortage,  and  the  .\merican  mar-  The  company’s  program  of  im-  1  newsprint  contributed  to  the  drop 

k^t  seemingly  in.satiable,  every  provements  and  additions  to  facil-  in  earnings  during  19<9.  Net  Mills  of  Bfompton  Pul^  Pa7er  |  materiab.  and  lumber.  Operations 

"^o"oL  *  ‘:oso\  r  ,1  Company  Ltd.  and  subsidiaries  |  are  carried  out  at  East  Angus  and  ; 

..00,000  tons  in  the  1950-51  sea-  total  expenditures  of  about  $17  19.50  totalled  $37,161  562  as  com- ^  groundwood  pulp,  kraft  Bromptonville.  Que.,  and  Red  I 

sim.  It  means  Bowater  s  will  add  million  up  to  end  of  1949  and  it  pared  with  $.32,387,338  for  same  ,  specialtv  '  Rock,  Ont.  Plant  of  .subsidiary  | 

TYir»r<»  than  thA  flftH  *  tiroa  aofiniof  aH  o  19  A  miU-  rvArirtH  of  1040  anrf  AflT'nina’.Q  ^  ^  ' 


same  period  a  year  earlier. 


ucts  of  the  company  other  than 
newsprint  contributed  to  the  drop 


MINAS  BASIN 

PULP  AND  POWER  COMPANY  LIMITED 

MANUFACTURERS  AND  EXPORTERS 

of 

GROUNDWOOD  PULP 
PAPERBOARD  —  LUMBER 


..00,000  tons  in  the  1950-51  sea-  total  expenditures  of  about  $17  19.50  totalled  $37,161  562  as  com- ^  groundwood  pulp,  kraft  Bromptonville.  Que.,  and  Red 

.sim.  It  means  Bow«ters  will  add  million  up  to  end  of  1949  and  it  pared  with  $.32,387,338  for  same  ,  specialtv  '  Rock,  Ont.  Plant  of  .subsidiary 

si^ethingmore  than  the  $.30  000  -  was  e.stimated  a  further  $2^6  mill-  period  of  1949  «nd  net  earnings  ^  boxboard.  shipping  ca.se  ■  company  is  located  at  Nipigon, 
000  of  la.st  year  in  American  funds  ion  would  be  spent  in  19.50.  Ad-  were  up  at  $2.80  a  share  from  r  . 

to  Canada’s  trade  balance,  as  the  ditional  facilities  include  new  plant  *  $1.91  a  share.  . 

bulk  is  for  export  to  the  United - - - — 

In  addition,  for  the  first  time  -  Great  Lakes  Paper  Company 

since  the  war.  Newfoundland  pulp-  ‘ 

Wood  i.s  being  exported  to  Great  .  ,  „  ,  ,  T  ^  ^  TT  ”  ,  .  k  k  . 

Britain:  of  this  year's  cut  Bowat-  of  Great  Lake.s  Paper  ed  m  "xc^®  of  $3  million.  A  total 

er’s  will  ship  88  000  cords  It  is  located  on  the  Ka-  of  142.745  tons  of  newsprint  was 

pemu.ssahle  in  Newfoundland  as  River  just  west  of  ,  produced  in  1949.  up  from  129,980 

'  lAUIIiar.,  rir.f  r>TT.rl  1 1  tone  in  1  OAfi 


HANTSPORT 


NOVA  SCOTIA 


an  employment  measure.  More  of 


the  record  cut  will  al.so  feed  the  ,  ®®'''®Pnnt  and  unbleached  .sulphite  -  , 

.sulphite  mill,  now  working  at  near  |  C®P®®>f.v  !  1949  were  equal  to  $3.49  a  share 

rapacity,  to  turn  out  45.000  tons.  ^  new.sprint.  and  48.000  compared  with  $4.06  a  year  earli- i 

larcelv  for  Great  Britain.  .sulphite  pulp  available  for  i  gp.  Reduced  earnings  were  due  | 

.830  Million  Program  '’®*®  ®i"U®lly-  mainly  to  lower  prices  for  and  leas  j 

This  rear’s  series  of  new’’  rec-  *  Program  of  mill  modernization  demand  for  sulphite  pulp,  al- 
orils  hv  Bow'ater’s  -  -  in  employ-'  'n  recent  years  has  included  alter-  though  newsprint  production  w’as 
ment  and  payroll,  wood  rut  and  ation  and  replacements  in  boiler  :  held  at  capacity.  Net  profit  of  the  j 
o\  erall  mill  production  marks  house,  wood  grinding  plant  and  company  for  the  first  nine  months  i 
the  succe.ssful  culmination  of  a  paper  machines,  installation  of  an  of  the  1950  fiscal  year  was  up  | 
thirty-million-dollar  new-  produc-  additional  pulp  digester;  pulp  dry-  wddely  from  figure  for  correspond-  ' 
lion  and  speeding-up  program  ‘  >ng  equipment  and  other  mill  im-  ing  period  of  1949  at  $1,723,892. 
which  was  scheduled  to  start  un-  provements.  As  a  result  newsprint  as  against  $1,174,008.  Earnings  j 
der  H.  M.  S.  Lewin.  C.B.E..  'Vice-  capacity  has  been  raised  from  100.-  per  share  for  the  nine  month.s 
'Fi’esident  and  General  yianager  000  to  140.000  ton.s  a  year  plus  48,-  amounted  to  $3.65  on  the  common  ^ 


William.  Ont..  produces  tons  in  1948. 

int  and  unbleached  sulphite  Earnings  of  the  company  in 


capacity,  to  turn  out  45,000  tons, 
larcely  for  Great  Britain. 

.830  Million  Program 
Thi.s  rear’s  .series  of  new’  rec- 


o\erall  mill  production  marks 
the  succe.ssful  culmination  of  a 
thirty-million-dollar  new’  produc- 


..  . 

..  ’  '■■■'•-■  - 


der  H.  M.  S.  Lewin.  C.B.E..  Vice- 
President  and  General  Manager, 


in  1938.  when  the  British  Bowater  f'f'O  tons  annually  of  unbleached  against  $2.26  for  the  same  period 


Company  took  over  in  Newfound¬ 
land  from  International  Paper.  De¬ 
layed  by  the  war.  the  increased- 
production  plan  then  became  one 
of  the  outstanding  Canadian  ex¬ 
amples  of  postwar  efforts  to 
achieve  industrial  expansion. 


sulphite.  Cost  has  been  e.stimat-  i  of  the  previous  year. 


Pacific  Mills  Limited 


k. iiifii.'.s  111  pii.-iiwiii  riiiMi.-.  Li>  Pacific  Mills  Ltd.  operates  a  |  is  estimated  at  6.3.000  tons  ground- j 

achieve  industrial  expansion.  lumber  mill  at  wood,  27,000  tons  sulphite  and  25,-  ! 

A  fast  newsprint  machine,  cost-  Qcean  Falls.  B.C..  and  a  paper  000  tons  kraft.  From  the  above  ; 
Ing.  with  ancillary  equipment,  ponverting  plant  at  Vancouver,  pulp,  newsprint  production  is 
nearly  .$11,000,000  when  installed,  output  consists  of  new’sprint.  kraft  about  87,000  tons  yearly.  Company  i 
and  with  a  daily  capacity  of  its  nianila  paper,  liner  and  cor-  '  controls  jointly,  wdth  Can.  IVest-  , 

own  of  about  2.)0  tons  of  news-  specialty  papers,  and  ern  Lumber  Co.  Ltd.,  a  new  com-  | 

print,  w'as  the  principal  single  ^^podpulp.  Annual  pulp  production  panv  w’hich  is  building  a  mill  on  ' 
factor.  But  millions  more  were  - - ; 

spent  in  modernizing  the  machine  oped.  There  is  hardly  a  .section  initial  capacity  of  260  ton.s 
room  and  speeding  up  existing  ma-  of  Newfoundland  which  is  not  now’  ,  ^  ,  newsnrint  and  a  nntent. 

chine.s.  in  adding  new  timber  feelirg  the  benefit  of  the  wide- 

limits,  .suction  pre.ss  rolls,  vacuum  spread  employment  opportunity.  ,  53  | 

pumps,  fast  winders,  new  W’ood  !  An  expenditure  of  approximately  ^  company.  I 

storage  facilities,  (onveyers.  bark-  $10,000,000  for  woods  payrolls,  ex-  Capital  expenditures  on  a  sub-  i 
ing  machines  and  paper  w’are-  elusive  of  supplies,  has  oeen  ne-  ^jg^^jg, 

hou.se.s.  The  company’s  hydro-  ce.ssary  to  .supply  the  required  taken  in  recent  vears  for  replacc- 
^ertric  development  at  Grand  and  w’ood.  g„^  modernization  of  facil-  ' 

Deer  Lake.s  had  previously  been  Good  Hauling  Winter  Covered  mainlv 

l. 50.000  h.p.,  but  a  completely  new  ,  Woods  handling  of  the  big  cut  is  p„^p,etion  of  the  steam  generator  ’ 

steam  plant  has  just  been  added;  still  proceeding  aimo.st  throughout  j  g^^  turbine,  replacement  of  three 
the  coal-fired  boilers  have  been  Newfoundland  -  around  the  large  |  ^^g^^  digesters,  installation  of  a  , 
converted  to  oil  at  a  cost  of  $600.-  lakes,  in  Bay  d’Espoir  on  the  ;  g^^^  accumulator  and  the  pur-  I 


Deer  Lake.s  had  previously  been 
150,000  h.p.,  but  a  completely  new' 


converted  to  oil  at  a  cost  of  $600.-  lakes,  in  Bay  d’Espoir  on  the  g^^^  accumulator  and  the  pur- 
OOO.  ,  southw’est  coast,  along  the  rail-  ^^3,^  g  deep-sea  tug. 

The  new’sprint  capacity  is  now'  roail  from  Port  aux  Ba.sques  to  ;  latest  fiscal  vear  sales 

1,000  ton.s  per  day:  unbleached  Corner  Brook,  on  both  sides  of  the  ;  ^.p  jp 

sulphite,  1,50.  tons  per  day.  and  Northern  Peninsula,  at  White  Bay.  ;  p^j.  $22,454,498  from  $20,- 

groundw’ood  10  tons;  for  a  total  ,  Green  Bay,  Notre  Dame  Bay  and  i  033  ,  .k  ^verp 

of  .ppooxlmatol.o  1.160  ’  Bonavl.t.  Ba.v,  hlphVr  .rS.5,607  , 

tons  daily.  Many  tractors  are  permanently  ,^3^^  on  ‘  stock  from  $3,283,295, 

Still  not  satisfied  that  full  pro-,  in  operation  in  the  Bow'ater’s  ,  ^q^igj  $10  64  a  share 

duction  has  been  reached,  the  com-  w’oods.  but  the  effort  to  get  out  j  _ 

pany  Is  now’  considering  a  plan  for  this  yar’s  huge  w’ood-cut  reveal-  I  ci  »  kl  f*  *1 

modernization  of  the  “stock"  or  ed  the  horse  still  had  his  place.  W6W  V«OIIIICII 

pulp-preparing  departments,  and  It  has  been  a  good  hauling  w’inter  ;  Tcchllical  ScCtlOII 

still  further  speeding-up  of  the  so  far.  w’ith  just  the  right  amount  ;  _ 

new’sprlnt  machines.  of  snow’,  and  in  one  great  week  i  At  the  annual  business  luncheon 

Ever  sinv'  the  war’s  end  per-  50,000  cords  w'ere  hauled  to  rail- |  {^e  Technical  Section  Canadian; 

mitted  the  attempt,  Bow-ater’s  in  h^ead  or  waterway  by  1,100  horses,  j  3^^  pg  ^.s-sociation.  the  I 

Newfoundland  has  been  persist-  The  need  of  more  horses  had  been  j  E.^ecutive  Council  of  the  .sec-  ’ 

ently  striving?  to  increase  its  news-  foreseen,  and  .3,50  were  purcha.sed  •  i 

.  •  .  7  ,  .  ,  ‘  i  ..  tion  was  elected  as  follows: 

print  and  pulp  production,  as  have  during"  last  summer  from  the 

other  Canadian  companies.  Mainland.  j  "  ’  "  ’  Holland,  general  super- 


other  Canadian  companies.  Mainland. 

“This  costly  indiistry-w'ide  ex-  Still  another  pulpw’ood  hauling 
pansion  program  completely  re-  record  is  believed  to  have  been 
futes,"  says  Mr.  Lew’in.  "the  as-  |  made  by  the  C.N.R.  w’hich  took 
sertions  last  vear  w’hich  emanated  over  the  Nfld  Railway  w’ith  Con- 
from  Washington,  that  Canadian  I  federation.  As  Bow’ater’s  extend- 


Mainland  !  Holland,  general  .super- 1 

‘  Still  another  pulpw’ood  hauling  '  intendent.  Quebec  North  Shore  j 
record  is  believed  to  have  been  ’  R®P®'’  Co.,  chairman;  H.  C.  Lee.  | 
made  bv  the  C.N.R.  which  took  chief  engineer.  Canadian  | 

over  the  Nfld  Railw’av  W’ith  Con-  I"‘®''"®tional  Paper  Co.,  vice- | 

federation.  As  Bowater’s  extend-  ‘'hairman;  T.  R.  Moore,  mill  man- 
»ri  iic  onttino-  this  season  Anglo-New'foundland  Devel- ; 


intendent,  Brown  Corporation, 
councillors. 

Members  of  the  executive  coun- 


new'sprint  manufacturers  w’ere  ed  its  rutting  areas  this  season,  lounuianu  i^rkri- 

holding  back  production  to  drive  more  and  more  use  W’a.s  made  of  opment  Co.  Ltd.,  J.  A.  Hanna,  mill 
Upprire.s.”  .the  railw’ay,  with  100.000  cords  manager,  Bathurst  Power  &  Paper 

Late  last  year,  in  common  with  :  hauled.  On  one  operation,  800  assia  ^ 

moat  of  the  Canadian  newsprint  '  cords  a  day  were  hauled  by  33  i  «r  ^ 

Industry,  rising  production  costs  flat-cars  entailing  three  turn-  |  * 

forced  an  increase  in  the  price  of  arounds  per  day,  believed  a  record  The  .  .  y  om- 

Bowater’s  newsprint  of  $6.00  to  in  rail  transport  bv  the  Canadian  P®"y’  R’  ’  Gr  eve,  super- 

$106.00  a  ton.  Yet  the  rise  in  newsprint  industry.  '  |  intendent.  Brown  Corporation, 

newsprint  prices  is  still  far  below  it  is  e.stimated  that  w'lth  the  j  councillors. 

the  ratio  of  increase  for  almost  all  spring  break-up.  pulpw'ood  worth  j  Members  of  the  executive  coun- 
other  Canadian  manufactured  $15,000,000  will  be  aw’siting  deliv-  ■  cil  of  the  technical  section  are 
products,  though  newsprint  and  ery  to  the  mills  at  Comer  Brook  |  elected  to  serve  on  the  council  for 
pulp  production  costs  have  been  or  to  Bowater’s  newsprint  mill  at  three  years.  Messrs.  Fra.ser,  Gallay 
equally  ri.sing.  Kemslev.  England.  .  and  Grieve  have  just  been  elected  ^ 

Justification  for  still  further  ex-  Despite  the  continuous  pre-ssure  |  Ic)  the  council  and  will  serve  for 
pansion  by  Bow’ater’s  is  seen  in  to  achieve  an  adequate  supply  of  the  coming  three  years.  They  re- 
the  expected  W’orld  shortage  of  w'ood  for  both  new’sprint  and  sul-  pl®ce  E.  G.  Kirby,  1950  chairman. 
244,000  tons:  in  early  January,  the  phite  orders.  Bow’ater’s  took  time  ^  assistant  manager.  Price  & 
Newsprint  Association  of  Canada  ‘  out  to  demonstrate  a  striking  in-  |  Piei’ce  Ltd.,  Montreal:  Dr.  J.  Ed- 
announced  that  Canadian  mills  '  stance  of  the  Company  policy  that  manager,  paper  division, 

vrill  up  their  production  by  125,-  ;  seeks  to  make  full  use  of  the  Prov-  ’  Price  Brothers  &  Co.  Ltd.,  Keno- 
000  ton.s  (2.49J)  but  “will  still  I  Ince’s  forest  resource,  without  ®i‘^  R- 

have  more  or.ler.s  tliaii  they  can  wastage.  The  Howatci’’.s  cutting  f'**  manager,  Columbia  Cellulose 
liaiiille,”  j  niciliod  aUlieres  to  the  .sii.^.tuineU  '  Com4>uny,  Prince  Kiipert,  B.(  ., 

It  1,3  the  intention  of  Eowaier  s  :  yield  principle,  which  means  an-  \  who  are  reliriiig  after  serving 
to  Increase  capacity  by  another  i  nually  cutting  in  remote  a-s  well  I  their  three-year  term  of  office. 
50,000  tons  as  rapidly  a.s  possible  :  as  near  area.s  in  order  to  haiwest,  Mea.srs.  Holland,  Hanna,  Lee  and 
In  order  to  achieve  tlii.s  yeai  ’.s  ;  not  “mine”  the  foie.st,  and  to  pro-  Moore  served  also  on  the  19.50  | 
record  wood-cut  of  650.000  cords,  vide  a  consistent  supply  even  foi'  Council.  The  term  of  off>‘e  for  the  i 

Bnw'ater’s  woods  operation.*  were  ■  seasons  half  a  century  hence.  It  first  two  men  expires  after  this  j 

earned  out  in  all  its  main  rutting  i  also  means  early  planning  and  dc-  j  year  and  for  the  latter  two  it  runs  , 

ajid  m  others  new’ly  devel- 1  velopment  of  areas  to  be  cut.  1  until  the  end  of  1952.  I 


DONNACONA  PAPER  COMPANY 

LIMITED 

Woodpulp  and  Sulphite.  Pulp  Mills 
Newsprint  -  Donnacona  Board 
and  other  Pulpwood  Products! 

The  mill  is  located  on  tide-water  on  the  St.  Lawrence  River  a1 
the  mouth  of  the  Jacques  Cartier  River  affording  excellent 
water  transportation. 

The  Company's  timber  limits,  excellently  located  in  relation  to 
its  plant,  contain  over  12,000,000  cords  of  wood. 

The  Company  also  owns  valuable  water  powers,  developed 
and  undeveloped,  situated  within  a  few  miles  of  Donnacona* 


li.’iiiille,” 

It  13  the  intention  of  Eowaier 


Head  Office 


‘"The  Kent  House’* 
25  St.  Louis  Street 


Quebec  City 


m 


Fowler  Sees  Possible  Cut 


(Continued  from  page  11) 

and  paper  mills,  using  annually 
more  than  1,250,000  cords  of  pulp- 
wood,  have  been  brought  into  oper¬ 
ation,  and  at  least  one  large  addi¬ 
tional  mill  is  under  construction. 

Over  the  past  few  years  an  in¬ 
teresting  change  has  been  taking 
place  in  the  structure  of  the  Can¬ 
adian  pulp  and  paper  industry. 
Throughout  the  decade  of  the 
thirties,  newsprint  represented 
about  66  perecent  of  total  pulp  and 
paper  tonnage,  other  papers  were 
12  to  13  perecent,  and  market 
pulps  about  21  percent.  In  the  last 
five  years,  newsprint's  percentage 
of  total  tonnage  has  fallen  to  less 
than  58  percent,  with  other  papers 
accounting  for  17  percent  and 
market  pulps  25  percent  of  total 
Canadian  production. 

The  Canadian  pulp  and  paper 
Industry  'is  today  a  much  larger 
and  very  different  industry  than  it 
was  even  five  years  ago.  This 
spectacular  growth  has  come  part¬ 
ly  from  the  investment  of  new  cap¬ 
ital  and  partly  from  the  re-invest¬ 
ment  of  a  substantial  portion  of 
the  earnings  that  have  been  made 
In  recent  years  after  nearly  fifteen 
years  of  depression  and  war. 

No  one  in  our  economic  system 
need  make  any  apology  for  mak¬ 
ing  profits:  that  is  what  we  are 
supposed  to  be  in  business  for.  But 
it  is  important  to  see  what  is  done 
with  the  earnings  and  if  the  in¬ 
dustry  is  growing  vigorously  and 
in  a  sound  manner. 

I  know  of  no  complete  financial 
analysis  of  all  units  in  this  indus¬ 
try,  but  I  recently  saw  a  private 
compilation  based  on  the  published 
financial  reports  of  thirteen  of  the 
larger  companies.  All  of  them 
make  newsprint,  but  also  man¬ 
ufacture  pulps,  paperboard,  and 
other  parts.  This  compilation 
shows  that  consistently  about  60 
percent  of  the  annual  net  profit 
has,  in  recent  years,  been  left  in 
the  business. 

For  this  group  of  companies, 
their  total  net  worth  has  increased 
from  about  $240  millions  in  1945 
(which  incidentally  was  slightly 
below  their  net  worth  in  1934)  to 
over  $400  millions  in  1949.  That, 
I  think,  is  a  record  of  growth  in 
which  we  can  all  take  considerable 
pride. 

Another  very  important  test  of 
an  industry's  performance  is  the 
treatment  it  has  given  to  the  men 
and  women  who  work  in  it  and 
make  it  successful.  Figures  for 
1950  are  not  yet  available,  but  in 
1949,  there  were  over  52,000  people 
employed  by  the  industry  in  the 
mills  alone.  The  total  wage  and 
salary  bill  rose  from  $80  millions 
in  1945  to  nearly  $158  millions  in 
1949;  the  average  wage  paid  in¬ 
creased  from  $1,873  in  1945  to  $2,- 
852  in  1949. 

For  the  average  wage  earner, 
between  1945  and  1949,  the  pay¬ 
ment  for  his  labour  rose  52  per¬ 
cent  while  the  Canadian  cost  of 
living  was  going  up  34  percent. 
The  men  and  women  who  have 
contributed  to  the  recent  growth 
of  this  industry  have  been  worthy 
of  their  hire,  and  it  would  seem 
that  they  have  received  the  recog¬ 
nition  they  have  earned. 

Demand  Exceeds  Supply 

Today  the  demand  for  pulp  and 
paper  products  on  the  Canadian 
industry  is  slightly  in  excess  of  the 
total  available  supply,  although 
that  supply  is  now  at  the  highest 
level  in  history.  There  are  already 
some  troublesome  supply  problems 
here  in  Canada  and  as  defence  pro¬ 
duction  programmes  begin  to  be 
felt  and  new  demands  of  high 
priority  appear,  there  are  likely  to 
be  more  of  such  difficulties. 


In  the  United  States  the  demand 
is  far  above  any  known  yardstick 
based  on  previous  history  and.  al¬ 
though  Canada  Is  now  providing, 
directly  or  indirectly,  30  percent 
of  total  U.S.  pulp  and  paper  sup¬ 
plies,  more  would  be  taken  by  the 
U.S.  market  if  it  could  be  pro¬ 
duced. 

In  overseas  markets,  there  are 
some  really  serious  shortages  ap¬ 
pearing,  and  many  countries  have 
recovered  sufficiently  to  be  able 
to  take  and  pay  for  Canadian  pulp 
and  paper  products.  These  over¬ 
seas  markets  are  unable  to  obtain 
their  full  requirements  from  Eu¬ 
ropean  producers  and,  in  a  number 
of  commodities,  are  in  serious 
straits. 

There  is  danger  that  British 
publishers  will  soon  only  have 
enough  newsprint  for  a  four-page 
newspaper.  Newsprint  supplies  in 
India,  Pakistan  and  Ceylon,  in 
Western  Europe,  in  South  Amer¬ 
ican  countries,  and  in  Japan  are 
probably  inadequate  to  inform 
these  peoples  of  what  is  going  on 
in  a  troubled  and  disordered  world. 
Supplies  of  dissolving  pulps  for  use 
in  high  priority  defence  produc¬ 
tion,  and  of  kraft  pulps  needed  for 
the  packaging  of  defence  materials 
and  essential  civilian  commodities 
are  extremely  short. 

For  most  of  these  overseas  mar¬ 
kets  it  is  easy  to  prove  that  they 
have  been  unreliable  customers  of 
Canadian  mills  in  the  past;  that 
their  governments  were  short¬ 
sighted  and  arbitrary  in  cutting 
off  Canadian  contracts  because  of 
currency  difficulties:  or  that  con¬ 
sumers  turned  to  temporarily  more 
attractive  markets  a  few  years 
ago.  But.  when  that  logical  proof 
has  been  made,  the  fact  still  re¬ 
mains  that  these  countries  need 
more  newsprint  and  pulps  if  they 
are  to  be  strong  and  well-informed 
allies  of  ours  in  the  world  that 
exists  today. 

For  better  or  worse,  pulp  and 
paper  commodities  have  more  than 
a  commercial  significance.  They 
are  the  fabric  of  civilization  and 
essential  elements  in  an  efficient 
economy.  During  1951,  it  may 
well  become  necessary  for  Canada 
to  provide  more  pulp  and  paper  for 
use  in  countries  that  we  hope  to 
have  as  strong  partners  in  the 
present  world  struggle.  The  forces 
of  international  policy  and  the 
needs  of  defence  preparedness 
througout  the  non-communistic 
world  may  over-ride  purely  com¬ 
mercial  considerations  in  the  com¬ 
ing  year. 

Production  Problems  Loom 

There  are  going  to  be  production 
problems  too.  It  will  be  difficult 
to  continue  to  expand  production 
as  has  been  done  in  the  last  five 
years,  and  it  may  even  be  hard  to 
maintain  production  totals  at  1950 
levels.  Some  of  these  problems  of 
1951  are  already  apparent. 

For  example  there  is  a  sulphur 
shortage,  and  sulphur  is  essential 
for  the  manufacture  of  most  kinds 
of  chemical  pulp.  Suppliers  of  sul¬ 
phur  in  the  United  States  have  cut 
their  shipments  to  Canadian  mills 
by  20  percent,  and  great  efforts 
will  be  needed  to  develop  alter¬ 
native  supplies  before  production 
suffers.  Steels  for  construction  and 
machines  with  a  large  steel  con¬ 
tent  are  already  difficult  to  obtain 
because  of  defence  priorities. 

Transportation  facilities  in  Cio- 
ada  are  already  taxed,  and  with 
the  added  burden  of  defence  pro¬ 
duction,  we  are  likely  to  have  an 
almost  permanent  shortage  of  box¬ 
cars.  Labour  shortages  —  parti¬ 
cularly  in  the  woods  —  are  begin¬ 
ning  to  appear;  and  when  the  de¬ 
fence  programme  expands,  we  are 
likely  to  have  a  serious  problem  in 
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this  industry  to  hold  labour  in  re¬ 
mote  communities  and  woods 
camps  throughout  the  forest  area. 
.  These  are  some  of  the  difficult¬ 
ies  ahead,  and  so  far  as  the  prob¬ 
lems  are  known,  the  industry  is 
f*  already  making  plans  to  do  every- 
thing  possible  to  solve  or  minimize 
those  problems.  I  have  no  doubt 

*  that  these  efforts  will  be  largely 
*■  successful  as  they  have  been  in  the 

past,  but  it  will  call  for  the  great- 

*  est  emphasis  on  productivity  and 
etfflciency  from  every  mill  and 

*  every  man  employed  in  this  in- 

*  dustrv. 

p 

^  The  present  situation  is  one  of 
a  very  tight  fit  between  supply 
and  demand  at  a  very  high  level 
^  of  production.  There  are  some 
^  shortages  existing  today  and  new 
essential  demands  or  production 
losses  may  Increase  these  short- 
^  ages.  But  when  all  that  has  been 
^  said,  it  is  nothing  to  become  hys- 

*  terical  or  panicky  about. 

^  There  is  the  greatest  difficulty 
in  measuring  at  any  moment  the 
^  volume  of  unsatisfied  demand,  and 
^  I  cannot  give  you  anv  worthw'’!1e 
statistical  estimate  of  the  shortagg* 

I  But  on  the  basis  of  several  spot- 
j  checks,  my  guess  is  that  the  short¬ 
age  existing  today,  between  actual 
j.  supply  and  effective  demand  is,  in 
g  general,  about  2  or  3  percent;  and, 
^  to  make  a  wild  guess,  is  not  likely 
to  exceed  5  percent  during  1951 
from  any  cause  that  is  now  fore¬ 
seeable. 

^  Remember,  the  present  supply 
J  on  this  continent  is  the  highest  in 

*  history  and  is  far  beyond  any 
usage  that  could  have  been  pre- 

»  dieted  even  three  years  ago.  Re- 
^  member  too  that  the  demand  fig¬ 
ure  is  unrestricted  by  any  thought 
®  of  necessity  or  essentiality, 
f  What  to  Do? 

What  should  be  done  with  a 
1  potential  shortage  between  supply 
^  and  unrestricted  demand  of  the 
1  order  of  5  percent?  One  of  the 
t  most  curious  phenomena  of  recent 
weeks  has  been  the  way  business- 
j  men.  who  have  for  years  been  ex- 
1  tolling  the  virtues  of  free  enter- 
f  prise  and  protesting  against  inter- 
I  ference  by  governments,  have  be- 
t  gun  to  clamour  for  economic  con- 
f  trols.  At  least  they  seem  to  have 
I  thrown  up  their  hands  and  to  re- 
r  gard  government  controls  over 
,  production,  distribution,  and 
%  prices  as  inevitable. 

3  It  is  true,  I  think,  that  this  at- 
i  titude  is  more  apparent  in  the 
I  United  States  than  in  Canada.  It 
.  is  also  true  hat  many  business 
.  men  and  labour  leaders  would  like 
.  to  see  controls  imposed  on  others 
and  not  on  themselves.  No  doubt, 
there  are  some  commodities  where 
I  the  sudden  impact  of  defence  pro- 
.  duction  will  require  some  measure 
[  of  government  control  to  ensure 
,  effective  and  speedy  mobilization. 

'  But  for  the  pulp  and  paper  indus- 
I  try,  with  a  shortage  of  2  percent 
^  to  5  percent  between  supply  and 
deniand,  where  war  and  defence 
,  preparation  does  not  change  the 
I  essential  nature  of  the  job  it  has 
^  to  do,  I  refuse  to  believe  that  we 
need  to  get  into  the  whole  elab- 
.  orate  paraphernalia  of  rationing, 

I  quotas,  adidsory  committees,  ad- 
,  ministrators,  price  ceilings,  and 
policing. 

^  Surely,  for  such  a  shortage,  this 
industry  should  be  able  to  avoid 
rushing  into  a  strait-jacket.  It  will 
require  much  cooperation,  great 
tolerance,  considerable  courage, 
and  possibly  the  taking  of  some 
risks  of  loss.  It  will  be  harder  to 
work  out  the  problems  for  our¬ 
selves,  than  to  have  some  adminis¬ 
trator  armed  with  government  au¬ 
thority  tell  us  what  to  do.  There 
will  have  to  be  patient  examina- 
tion.of  many  claims  to  give  prior¬ 
ity  to  those  that  are  more  urgent 
and  essential.  There  will  need  to 
be  recognition  by  each  supplier  of 
the  general  needs  of  the  moment 
rather  than  his  own  particular  de¬ 
sire  or  advantage.  But  the  whole 
effort  is,  I  believe,  infinitely 
worth-while. 

No  one  can  predict  the  political 
and  economic  developments  of  the 
next  few  months.  If  the  interna¬ 
tional  situation  continues  to  be¬ 
come  worse;  if  actual  full-scale 
war  breaks  out,  any  conclusions 
reached  today  may  be  upset  by 
the  march  of  events.  I  believe 
that  the  Canadian  puip  and  paper 
industry  stands  prepared  to  make 
its  full  contribution  to  any  emer¬ 
gency  that  comes  and,  if  ^e  need 
is  apparent,  to  accept  whatever 
sacrifices  are  asked  of  it,  just  as 
it  did  during  the  last  war. 

Today,  during  the  closing  days 
of  January  1951,  we  can  only  look 
at  the  problems  as  they  now  exist 
and  seek  to  find  appropriate  solu¬ 
tions  for  them.  We  should  not 
adopt  policies  today  to  meet  sit¬ 
uations  that  we  guess  will  arise 
tomorrow. 

I  have  given  you  my  best  esti¬ 
mate  of  the  present  gap  between 
supply  and  demand.  I  believe  that 
today's  problems  are  manageable 
by  the  men  in  this  industry  with¬ 
out  needing  to  run  to  government 
for  assistance. 

The  ..decisions  as  to  economic 
controls  are  peculiarly  difficult  to¬ 
day  because  we  are  faced  with  a 
new  combination  of  circumstances 
that  has  never  occurred  before  and 
we  need  to  accomplish  divergent, 
and  at .  times  conflicting,  object¬ 
ives.  For  certain  commodities 
that  must  go  in  large  quantities 
into  defence  production,  the  prob¬ 
lem  is  one  of  priorities;  it  is  ne- 1 
cessary ‘to  channel  off  from  civil- 1 
iaii  use  the  ainounl.s  needed  fur 
the  defence  progi'amme  and  fiiid  a 
way  to  have  what  remains  go  to 
more  essential  civilian  uses. 

For  other  commodities  —  such 
as  pulp  and  paper  —  the  direct 
demands  of  the  defence  program¬ 
me  do  not  rail  for  a  large  percent¬ 
age  of  total  production  to  be  div¬ 
erted  from  ordinary  channels  of  j 


trade;  the  defence  impact  is  at  the 
outset  likely  to  strike  more  heav¬ 
ily  at  the  end-product  manufac¬ 
turer  than  at  the  pulp  and  paper 
manufacturer. 

These  two  types  of  commodi¬ 
ties  may  call  for  different  ap¬ 
proaches  in  the  matter  of  controls, 
although  all  are  affected  by  gen¬ 
eral  considerations  of  inflationary 
dangers.  Because  of  these  dif¬ 
ferences  in  the  need  and  the  ob¬ 
jectives  to  be  accomplished  a  gen¬ 
eral  system  of  overall  economic 
controls  may  be  inefficient  and 
unwise. 

What  of  Controls? 

Perhaps  our  greatest  difficulty 
in  reaching  decisions  on  this  prob¬ 
lem  of  government  controls  is  that 
we  are  too  close  to  the  last  war. 
We  had  in  Canada  during  World 
War  II  a  good  performance  on  the 
economic  front.  Many  of  the  men 
who  administered  the  last  controls 
are  still  available  and  when  they 
are  consulted  they  inevitably 
think  in  terms  of  the  same  kind  of 
general  over-all  controls  as  were 
found  to  be  necessary  and  effect¬ 
ive  eight  or  ten  years  ago. 

We  could  easily  slide  into  a  du¬ 
plication  of  the  control  system  of 
last  war  without  realizing  that 
what  worked  well  then  may  not 
work  nearly  as  well  now.  The 
conditions  are  entirely  different. 

In  1942  when  full  economic  con¬ 
trols  —  with  complete  government 
direction  of  production,  distribu¬ 
tion  and  price  —  were  imposed 
we  had  been  engaged  in  a  declared 
world  war  for  over  two  years  and 
much  of  the  conversion  from 
peace  to  wartime  production  had 
been  accomplished  out  of  the 
slack  in  the  economy  that  had 
existed  at  the  outbreak  of  hostil¬ 
ities. 

Today  we  have  no  such  slack  as 


civilian  requirements  have  been 
using  almost  our  full  industrial 
capacity.  And  today  we  can  still 
hope  that  the  complete  world 
struggle  is  not  inevitable.  That 
declared,  all-out  battle  for  sur¬ 
vival  may  be  postponed  indefinite¬ 
ly  and  ultimately  avoided;  instead, 
we  may  be  faced  with  a  long-term 
requirement  for  preparedness  that 
will  need  many  .sacrifices  and 
heavy  commitments  of  our  re¬ 
sources  but  will  still  be  limited 
in  the  sense  that  we  have  not  yet 
entered  the  full-scale  struggle. 

This  is  the  most  serious  issue 
facing  Canada  today,  for  a  wrong 
decision  on  this  matter  of  con¬ 
trols  may  be  disastrous.  The 
decision  must  be  based  on  the 
needs  of  today,  not  on  the  cir¬ 
cumstances  that  existed  nine 
years  ago.  Complete,  over-all 
economic  controls  under  today's 
conditions  may  be  much  less  effec¬ 
tive  and  efficient  than  they  were 
last  time,  and  what  is  more  im¬ 
portant,  may  weaken  us  for  the 
ultimate  struggle  if  it  comes.  You 
do  not  run  a  100-yard  dash  in  the 
same  way  you  run  a  10  mile  race. 

Undoubtedly  we  must  have 
some  economic  controls.  We 
have  some  no(v  and  will  have 
more.  We  will  particularly  need 
such  governmental  action  as  will 
contribute  to  maximum  industry 
effort  to  maintain  and  expand 
production.  But  fully  recogniz¬ 
ing  the  difficulties  of  selective 
controls  to  meet  specific  needs,  I 
hope  for  two  basic  reasons  that 
general  overall  economic  controls 
will  not  be  immediately  under¬ 
taken. 

In  the  first  place,  economic  con¬ 
trols  can  only  be  effective  if  there 
is  general  public  acceptance  of 
their  necessity.  The  controls 
work,  not  because  of  government 


I  power  or  threats,  but  because  the 
I  overwhelming  majority  of  the 
'  people  believe  in  them  and  sup¬ 
port  them.  They  understand  the 
need  and  are  willing  to  accept  the 
restrictions  and  sacrifices  involv¬ 
ed. 

If  there  is  not  that  kind  of 
public  support,  there  is  likely  to  be 
either  widespread  evasion  or  a 
slackening  of  incentive  and  effort 
that  will  cause  loss  of  productiv¬ 
ity.  Today.  I  question  if  there  is 
enough  public  knowledge  of  the 
emergency  and  a  great  enough 
shortage  in  supplies  to  make  gov¬ 
ernment  controls  effective. 

But  the  second  arg;ument  for 
I  avoiding  or  postponing  controls  is 
even  more  powerful.  As  we  sit 
today,  90  long  as  full-scale  war 
has  not  broken  out,  we  enter  an 
open-ended  situation.  There  may 
be  international  tensions  and 
heavy  defence  programmes  for  15 
or  20  years.  If  we  have  full-scale 
economic  controls  in  Canada  and 
the  United  States  for  20  years,  I 
wonder  how  much  of  our  capital¬ 
istic,  free  enterprise  system  will 
remain  at  the  end  of  that  time. 

Perhaps  this  almost  automatic 
turning  to  government  controls  in 
the  present  emergency  is  only 
part  of  a  more  general  and 
very  curious  attitude  of  mind  on 
this  continent  at  the  moment.  We 
seem  to  be  obsessed  with  danger 
aid  forget  that  we  make  up  the 
strongest  and  most  vigorous  area 
in  the  world.  We  are  thinking 
only  in  terms  of  sur\’ival  and  for¬ 
get  that,  in  human  affairs  to  con¬ 
centrate  on  survival  is  an  almost 
sure  way  not  to  survive. 

Can  we  not  think  more  of  our 
great  strength — actually,  poten- 
tially  and  relatively?  Can  we  not 
concentrate  on  our  opportunity,  j 
not  only  to  keep  what  we  have,  | 
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Gair  Company  (Canada) .  Ltd., 
operating  plants  in  Montreal,  Tor¬ 
onto,  Hamilton,  London,  Windsor, 
Frankford  and  Cambellford,  man¬ 
ufactures  and  sells  variety  of  cor¬ 
rugated  and  fibre  shipping  con¬ 
tainers;  folding  paperboard  car¬ 
tons;  and,  for  its  own  use,  paper. 

Production  in  1949  totalled  76,- 

but  to  bring  advantages  of  secur¬ 
ity,  not  ‘only  to  keep  what  we 
have,  but  to  bring  advantages  of 
security,  economic  development, 
and  freedom  to  millions  of  dispirit¬ 
ed  and  hopeless  people  throughout 
the  world? 


954  tons  of  paperboard  eompazad^^ 
with  76,954  tons’ a  year  earliei^ 
and  total  output  of  all  products  ^ 
was  off  at  98,592  tons  from  101,< ; 
276  tons.  Net  sales  for  1948  were 
$16,112,788,  up  from  $15,108,211  in 
the  previous  year.  Turnover  for 
the  1948  period  yielded  net  pnrfits 
of  $1,337,840,  equal  to  $10.74  a 
share  on  common  as  compared 
with  1948  figure  of  $1,250472. 
equal  to  $9.96  a  share.  The  com* 
pany  is  a  wholly-owned  suMdiasy 
of  Robert  Oalr  Company  ct  New  . 
York. 
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BATHURST 
I  N.B.  _ 


GROWING 

...witEi  Canada!’ 


AS  Canada  grows  so  too  do  its  pack* 
aging  needs...  which  are  being  filled 
to  a  greater  and  greater  degree  each  year 
by  the  products  of  this  steadily  expand* 
ing  company. 

In  the  field  of  packaging,  Bathurst 
Power  and  Paper  Company  Limited 
holds  a  position  of  prime  importance. 

Through  its  subsidiaries  (Kraft  Con* 
tainers  Ltd.,  Hamilton,  Ont.  and  Shipping 
Containers,  Ltd.,  Montreal,  P.Q.)  it  sup* 
plies  kraft  corrugated  shipping  cases  in  a 
wide  variety  of  types  and  styles  to  manu* 
facturers  and  shippers  from  coast  to  coast. 


The  company’s  mill  at  Bathurst,  N.B; 
produces  kraft  liner  and  B.C.M.  corru* 
gating  board  for  the  shipping  case  indus* 
try  in  general  —  folding  and  set*up 
box- board  for  the  paperboard  carton 
industry— and  unbleached  sulphite 
pulp  for  manufacturers  of  paper  and 
paperboard. 

In  the  packaging  industry  there  are 
thousands  of  uses  for  Bathurst  products. 
Remember — whenever  you  see  a  kraft 
shipping  case  or  a  paperboard  carton— 
there’s  a  good  chance  it  had  its  origin  in 
'  the  timber  limits  of  Bathurst! 


BATHURST 


BATHURST  POWER  AND  PAPER  COMPANY  LIMITED,  BATHURST,  N.B.  AND  SUBSIDIARY  COMPANIES: 
KRAFT  CONTAINERS,  LTD.,  HAMILTON,  ONT.  AND  SHIPPING  CONTAINERS,  LTD.,  MONTREAL,  P.Q. 
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Employer  who  Avoids  Accident  Prevention  Measures 
Contributes  Problem  for  Industry  as  a  Whole — 

7  Has  Effect  in  Workmen’s  Compensation 
Assessments 

(SpcciallT  written  for  The  Finnncjtl  Tim**) 

By  T.  J.  CAMPBELL 


effort  to  keep  down  accidents.  ;  has  been  closed. 
And  they  succeed.  But  others  are  |  It  is  a  potent 
Indifferent.  ,  employers  need 


worked  at  all  the  time.  |  expen; 

-There  are  various  waj’s  of  at-  I 
tacking  the  problem.  In  some  , 
plants  the  foremen  are  all  train-  ! 
ed  In  safetv  methods  and  train  ' 


Columbia 

Cellulose 

Columbia  Cellulose  Co.  Ltd.,  a 
subsidiary’  of  Celanese  Corp.  of 
America,  is  expected  to  bring  into 

1  production  in  early  part  of  this 
:  year  a  mill  on  Watson  Island,  near 
.  Prince  Rupert.  B.C..  with  a  dally 
capacity  of  200  tons  of  purefied 
:  cellulose.  Ultimate  investment  in 

1  plant  Is  estimated  at  $30  million. 

Initial  output  of  mill  will  be 

1  at  rate  of  approximately’  70,000 
tons  annually  but  it  is  indicated 
that  production  may  be  expanded 
after  operations  arc  underway. 
Output  vrill  be  taken  by  parent 
company’  with  a  saleable  surplus,  j 

Kalamazoo  V. 

i 

P.  Co.  ' 

1  Mill  of  Kalamazoo  Vegetable 
Parchment  Company',  located  at 
!Espanola.  Ont.,  has  daily  capacity 
iof  200  tons  bleached  sulphate  and 
!  40  tons  of  groundwood  pulp.  Prop- 
lerty  was  purchased  from  Abitlbi 
in  1943  for  $1  million  by  the  par- 
ient  U.S.  company. 

!  Bulk  of  output  is  shipped  to  par- 
\  ent  firm  at  Parchment.  Mich.,  but 
some  is  made  into  paper  at  Espa- 

The  company  leases  4.606  square  1 
miles  of  Crown  lands,  with  option 
on  an  additional  1,080  square  | 
miles.  Mill's  estimated  require-  1 
ments  are  152,000  cords  of  pulp-  ! 
wood  a  year.  Of  this  amount  12.-  j 
000  cords  go  into  manufacture  of  ' 
groundwood  pulp,  and  the  remain¬ 
der  into  sulphate  pulp.  1 

Associated  companies  produce,  . 

■  nola  mill.  This  latter  product  is 

1  converted  in  associated  companies’ 

!  plants  at  Hamilton  and  Montreal, 

,  and  sold  in  domestic  and  export 
markets. 

at  Hamilton  and  Montreal,  plain 
and  printed  waxed  papers;  bread 
wrappers;  printed  parchment; 
printed  gummed  tape;  pie  plates; 
and  milk  bottle  caps. 

Aim  For  Closed  Shop  In  The 
Needle  Trades  Throughout  West 


(Special  to  The  F'Inancial  Times) 

Winnipeg  —  With  the  object  of 
organizing  all  open  shops  in  every 
branch  of  the  needle  trades  here, 
and  later  throughout  western 
Canada,  The  International  Ladies’ 
Garment  Workers’  Union  (A.F.L.) 
has  launched  a  drive  under  the 
direction  of  a  special  committee 
of  150  members. 

Now  the  third  largest  industry 
in  Manitoba,  the  needle  trades  al¬ 
ready  are  pretty  much  in  the 
union  fold.  There  is  said  to  be 
still  some  30  open  shops  in  Winni¬ 
peg  and  another  15  further  west. 

In  all,  it  is  believed  that  there 
are  about  900  unorganized  work¬ 
ers  In  the  indu.stry  here.  ’These,  the 


I  union  claim.s.  tend  to  pull  down 
I  the  standards  and  working  condi¬ 
tions  in  the  whole  garment  manu¬ 
facturing  industry. 

To  take  care  of  the  preliminai’y 
organization  work,  a  fund  of 
$5,000  has  been  set  up.  In  addi¬ 
tion,  President  David  Dubinsky  of 
New  York,  head  of  the  interna¬ 
tional  union,  has  promised  the 
I  fullest  support  of  that  body. 

(  The  local  Trades  and  Labor 
Congress  and  the  Winnipeg  Labor 
Council  had  submitted  to  the  pro¬ 
vincial  government  a  plea  to  set  a 
minimum  wage  of  85  cents  an 
hour  for  all  employees. 

The  pro\incial  government  is 
also  being  asked  to  bring  the  min- 


I  imum  wage  regulations  for  female 
’  workers  in  line  with  the  increased 
I  living  costs  and  to  establish  a  40- 
!  hour  minimum  work  week. 

While  some  sizeable  ‘‘war’’  or¬ 
ders  for  clothing  have  already 
!  been  given  to  local  plants,  there 
I  is  a  strong  feeling  that  this  area 
I  is  being  largely  overlooked  as,  it  is 
I  contended,  it  was  during  the  last 
I  conflict.  In  a  statement  labor 
I  leaders  here  declared: 

I  “Manitoba’s  unemployed  work¬ 
ers  are  not  going  to  wait  around 
for  jobs  that  are  not  there,  to 
start  with.  They  are  going  to  pack 
up  and  move  to  the  east,  where 
there  are  plenty  of  jobs  because 
^  of  war  orders.  We  are  going  to 
experience  a  repetition  of  the 
draining  off  of  our  workers  to 
Eastern  Canada  that  occurred 
during  the  war.’’ 

British  Columbia,  in  the  past  10 
years,  has  shown  the  greatest  pop¬ 
ulation  increase  of  all  provinces. 


I  Big  D«eemb«r  PurehotBs 
I  Energy  By  B.C.  Power 

!  - 

I  Vancouver  —  Power  production 
of  British  Columbia  Power  Corp. 
Ltd.  reports  production  of  powder 
during  December  amounted  to 
149,572,000  kw.h.  compared  with 
148,697,000  in  the  preceding  month 
and  152,167,000  kw.h.  in  the  same 
month  last  year.  Output,  including 
purchases  of  power  for  the  full 
year,  amounted  to  1,736,527,000 
kw.h.  compared  with  1,418,638,000 
kw.h.  in  1949. 

Power  purchased  in  December 
totalled  9,310,000  kw.h.  compared 
with  8.624,000  kw.h.  in  November 
and  3,300,000  kw.h.  in  D^ember, 
1949.  Total  power  av^lable  to 
customers  was  158,882,000  kw.h.  In 
December  compared  with  157,321,- 
000  kw.h.  In  November  and  155,- 
467,000  in  December  a  year  earl¬ 
ier. 


4^  M  M 

Admittedly  Judge  Roach  did 


Lake  St.  Joha  INewshrint  Mills 


the  employees  under  them.  In  ad-  j  superficial  job  on  accjdent  pre-  | 

iV  .  u  -A  *  vention  not  ha\ing’  the?  technical  i  - 

dition  there  may  be  a  safety  in-  ^  cer-  i  Mill  of  Lake  St.  John  Power  & 

Tht^n  there weaknesses  in  it.  Judge  Sloan  |  Paper  Company  Ltd.,  at  Dolbeau, 

STkTall  atari*  Then  there  ma\  h®  |  ,  ..  ^  .  .  *  i  -4.-«  , 

a  safety  committee  comprised  of  »  9-year  interval.  Que.,  ,s  completely  equipped  for 

emplovees  and  management  which  Workmens  manufacture  of  newsprint  pack- 

meL'regularly  to  discuss  and  m-  Compensation  Act.  Perhaps  he  ing  and  shipping  of  unbleached 

aoeot  the  accident  orevention  8:ive  us  his  opinion  as  to  hoW  sulphite  pulp.  Rated  capacity  is 

««vi7  the  B.C.  Act  is  working  in  this  102,300  tons  newsprint  and  30,000 

ton,  .nlphlt,  pulp  pnr 

under  workmen’s  compensation  I  ae^’deut  prevention.  ,  Timber  limits.  2,059  square  miles 

la^va  have  accident  prevention  as“  i  The  .Association  of  Workmen  s  j  held  under  conditional  lease  from 
sociations*  In  most  pro\inces  i  Compensation  Boards  raigrht  do  j  the  Province  of  Quebec,  and  esti- 
these  are  quite  effective  in  the  |  this  work  or.  better,  still,  the  Del-  mated  to  contain  more  than  12,- 
majority  of  industries.  ’They  serve  I  partments  of  Labour  of  some  of  |  000.000  cords  of  pulpwood.  are 
to  stir  up  employers  to  put  in  |  tl'®  prorinces  might  set  up  a  api-  I  sufficient,  it  is  calculated,  to  meet 
safety  measures  and  method.s.  '  commission  on  accident  pre-  j  current  output  needs  in  perpetui- 
These  associations  have  a  diffi-  •  vention.  ;  ty.  ! 

cult  time  in  an  industry  like  the  i  ’The  main  weakness,  as  I  see  it.  :  ’The  company’s  production  dur-  ! 

construction  business  where  the  1  is  how  to  get  at  the  employer  j  ing  1949  totalled  102,793  tons  of  I 
hazards  are  great  but  the  opera-  ;  who  cares  little  or  does  little  j  newsprint  and  22,457  tons  of  sul- 
tions  are  temporary,  and  some  !  about  safety.  Many  employers  I  phite  pulp  with  a  net  sales  value  I 
builders  do  not  take  the  same  ;  care  a  lot;  they  know  that  acci-  |  of  $9,262,720.  ! 

bother  to  play  safe.  !  dents  cost  money  —  not  just  the  For  the  first  nine  months  of  | 

M  M  compensation  assessment  but  in  ’  1950  earnings  of  the  company  i 

Of  course,  the  accident  preven-  |  lost  time.  Moreover  a  safe  shop  or  showed  a  wide  increase  over  those 
tion  associations  have  their  own  i  wliere  there  is  a  safety-minded  ©f  same  period  of  previous  year, 
inspectors.  Thi.s  system  has  two  I  employer  is  a  good  place  in  which  Net  profit  at  the  end  of  the  third 
gaps  in  it.  One,  they  have  no  ■  to  work.  Apart  from  the  saving,  quarter  of  the  1949  fiscal  year  j 
pov^r  of  compulsion  and  two  in  I  these  employers  from  the  human!-  $1,489,453  against  $826,320  ] 

the  construction  industry  the  in-  !  tarian  viewpoint  want  to  keep  the  same  period  of  the  previous  j 
specters  may  never  get  around  to  :  accidents  down.  ,  ;  There  was  a  sharp  drop  in  j 

the  work  until  the  hazardous  part  1  But  I  am  always  amazed  at  the  ;  J949  resulting  from  a  | 

is  over.  ^  tolerance  these  employers  show  |  substantial  decrease  in  the  de- 1 

Lack  of  compulsion  is  not  .se-  to  the  poor-safety  employer  He  is  ;  sulphite  pulp  and  in  the  I 

rious,  because  usually  the  acci-  the  one  who  keeps  up  the  cost  of  j  gluing  price  of  this  product.  I 

dent  prevention  association  in-  workmen’s  compensation.  ’There  is  i  _ _ _ 

Rectors  can  talk  the  employer  1  no  doubt  that  these  poor  ones  i  _  V*  U  Km" 

M  ',0  putting  in  the  guard  or  what-  '  don't  pay  their  way  for,  generally,  i  VfeOter  Tiela  rfOIII  ^ 

r  safety  gadget  or  method  is  the  good  ones  show  accident  bene-  '  PuipWOOd  is  Sought 

..^ftired.  fits  paid  in  their  plants  etc.,  awt^'  |  _ 

N(yw  safety  inspectors  are  only  '  below  the  assessments  they  pay,  I  xs  wt>od  costs  are  a  large  por-  1 
human,  and  sometimes  they  don’t  i  ^vhile  the  poor  ones  are  away  over  i  value  of  pulp  and  paper  I 

approach  the  employer  properly;  :  —  a  drain  on  the  fund.  !  g^^  p^ce  of  \vood  rising,  and  1 

be  gets  his  back  up  and  refuses  j  If,  then,  these  latter  employers  conserve  the 

to  act  as  suggested.  I  could  be  persuaded  or  compelled  |  resources  for  coming  gen- 

Bometimes  though,  the  em-  j  to  put  in  safety  measures  and  ---tion*  if  becomes  increasinvlv 
ployer  just  will  not  spend  the  |  safety  training  in  their  establish-  for 

money  for  the  safety  device  or  to  I  ments  then  the  whole  cost  of  industry  to  strive  for  greater  ^^elds 
install  whatever  is  required.  He  j  workmen’s  compensation  would  be 

can  be  brought  in  line  in  two  reduced  materially.  material,  pulpwood,  J.  McK. 

ways.  Either  the  Department  of  ^  *  *  *  .  ;  Limerick,  resewch  director,  and 

Labour  factorj’  inspector  in  his  Accident  prevention  associa-  ^  railoe-han  research  denart- 
province  can  order  the  safetv  me-  tions  are  working  on  these  poor  '  ‘  J  .t  n 

f,  J  .  .  ,  1.-L.  nr  t  .  u  J.  -1.  •  1  ,  ment.  Bathurst  Power  and  Paper! 

thod  installed,  or  the  Workmens  ones  but  it  is  slow  work.  '  ,  «  ^  ,  m-b  fed  • 

Compensation  Board  can  increase  ^  Merit-rating  or  experience  rat-  ^ 

his  assessment,  on  the  principle  i  ing  mav  induce  some  employerp  ^  ®  ^  *  ec  nica 

that  conditions  being  what  they  to  do  more  accident  preventioA  fction  Canadian  Pulp  and  Paper 
are  in  that  plant  and  the  record  work.  In  a  merit  rating  scheme  Assoc>a-tion  at  annual  meeting  of 
being  not  so  good  an  increased  |  there  is  usually  a  virtual  penalty  section. 

assessment  is  called  for.  ;  for  the  poor-safety  employer.  In  !  With  increased  ineld  and  con-  , 

All  the  inspection  in  the  world  i  Quebec  it  has  been  tried  in  an  in-  I  servatlon  of  natural  resources  con- 
will  do  no  more  than  get  safety  j  dustry  •W''here  the  accident  costs  !  mind,  their  company,: 

gadgets  installed,  hut  it  will  not  |  are  high  so  the  reward  for  a  good  j  Messrs.  Limerick  and  Callaghan  | 
make  the  employees  safety  con-  record  is  substantial  and  worth  |  stated,  has  for  several  years  con- 
scious.  'That  is  where  safety  lies,  i  shooting  for.  But  there  are  tho$e  1  centrated  its  development  work  on 
That  is,  pertiaps,  why  Judge  !  who  question  “lyhether  there  would  1  obtaining  higher  jields  of  pulp  in 
Roach  in  his  report  on  the  On-  |  be  enough  incentive  for  employers  I  the  kraft  process.  At  present, 
tario  Workmen’s  Compensation  1  in,  say,  light  manufacturing  to  |  Bathurst  is  operating  its  kraft 
Act  recommended  that  each  em-  '  spend  money  on  safety  work  ■  mill  at  a  pulp  jield  of  62%. 
ployer  be  obliged  to  set  up  an  I  when  the  reward  would  be  only  i  The  authors  reported  on  some  of  , 
employees’  safety  committee.  !  perhaps  a  15% -25%  reduction  in  1  the  physical  and  chemical  proper- 1 
’This  might  mean  that,  despite  j  their  compensation  costs  which  ties  of  the  pulp.  They  described  1 
the  indifference  of  the  employer,  run  at  75  cents  for  $100  of  pay-  the  manufacture  of  pulp,  especially  | 
tile  employees  w'ould  get  excited  I  roll.  On  a  payroll  of  $100,000  and  the  method  of  refining,  which  is  the  i 
over  accident  prevention.  He  took  i  an  assessment  of  $750  he  ivould.  heart  of  the  high  yield  process. ! 
the  idea  directly  from  the  B.C.  \  as  a  good  employer;  save  but  I  And  they  said  that  the  high  yields  | 
Act,  whidi  proidnce  he  visited  for  j  something  over  $100  a  year.  Of  i  pulps  are  producing  a  kraft  liner-  j 
the  purpose  of  studjnng  accident  I  course  there  are  the  other  gains  board  of  good  quality.  ! 

■prev'ention  there.  ;  but  these  would  come  regardless  i 

Roach  recommended  other  B.C.  j  of  merit  rating  and  being  Intan-  Nickel-containing  steel  castings 
Act  provisions  such  as  being  :  gible  are  not  persuasive.  ,  gj-e  employed  extensively  by  the  ! 

able  to  compel  accident  prevention  In  fire  prevention  work;  well  (  gtggi  industry  for  rolls,  pinions  and 
methods  on  penalty,  if  necessary,  the  insurance  inspectors  require  !  h«nvv  maohinerv  narta 

•f  having  one’s  plant  closed.  certain  safety  precautions  but  tne  _ ! _  1 

'The  Canadian  Manufacturers’  penalty  for  unsafe  practices  may  I  office  or  store  can  put  the  busi-  j 
Association  objects  to  such  drastic  be  worse  than  in  accident  preven-  j  ness  out  of  operation  for  months,  ' 
and  arbitrary  power.  It  state.s  tion  because  a  bumt-out  factory,  1  if  not  forever. 


Pulp  and  Paper 
Securities 

We  SecioKze  in  Canadian 
Pulp  &  Paper  Securities 

Information  supplied  upon  request. 

FLOOD  &  COMPANY 

Members 

MONTREAL  STOCK  EXCHANGE  , 

MONTREAL  CURB  MARKET  •  TORONTO  STOCK  EXCHANGl 

360  St.  James  Street  West,  Montreal  •  jPLateau  4871 


(Continued  from  page  11)  j 

increasing  production  to  320  tons  j 
a  day.  j 

New  Construction  Uneconomic  j 

Fact  i.s  today  that,  only  under 
special  circumstances  such  as  sur¬ 
round  the  Elk  Falls  project,  or 
under  publishing  interests’  spon¬ 
sorship.  is  newsprint  mill  con¬ 
struction  deemed  economic  by  rea¬ 
son  of  prohibitive  costs.  There  is 
also  the  attitude  of  provincial  gov¬ 
ernments  on  the  question  of  ex¬ 
ploitation  of  forest  resources. 
Quebec  government  is  firmly  op¬ 
posed  to  new  pulp  and  paper  pro¬ 
jects  while  other  provinces  are 
more  and  more  following  a  con¬ 
servative  policy  in  the  matter  of 
granting  pulpwood  cutting  rights. 

;  Looking  back  to  the  1920’s  and 
I  the  consequences  of  the  unbridled 
I  volume  of  new  mill  construction 
then  undertaken,  it  i.s  natural  that 
Canadian  capital  should  be  chary 
about  adding  new  capacity  and 
that  far-seeing  provincial  author¬ 
ities  should  be  prepared  to  put  a 
check  on  new  projects  which 
might  once  more  upset  the  equili¬ 
brium  of  an  industry  that  is  of  : 
such  paramount  importance  to  the  ; 
economy  of  the  countrj’.  1 

Canadian  industry  has  been , 
under  heavy  pressure  from  pub¬ 
lishing  interests  in  U.S.  to  fur- 1 
ther  expand  .so  as  to  keep  up  with 
the  insatiable  demand  for  news¬ 
print  from  that  quarter.  Despite 
covert  threats  of  competition  from 
new  mills  in  U.S.  using  Southern 
jackpine  and  in  Alaska,  however, 
there-  has  been  no  inclination 
shown  to  increase  productive 
capacity  by  means  .other  than 
those  which  have  largely  been  re¬ 
sponsible  for  the  expansion  of  re¬ 
cent  j’ears;  i.e.  the  speeding  up  of 
existing  machines.  A  great  job 
has  been  done  in  this  direction,  as 
e\’idence  the  production  record  of 
Canadian  mills  during  past  5 
years. 

The  rapid  strides  that  have  been 
made  in  low  temperature  proces¬ 
sing  and  the  growing  interest  in 
bulk  storage  of  liquefied  gases  re¬ 
sulted  in  an  increased  use  of  the 
straight  nickel  steels  during  the  ' 
early  part  of  1950.  | 
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is  a  wealth  of  practical  paper*makiiig  experienoa. 
Today,  the  name  Howard  Smith  ia  aynonymoN 
with  the  highest  quality,  of  pxper  and  paper  products 
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From  tha  ferast  resources 
ef  Newfoundland  the 
Angle-Newfeundhmd 
Development  Co.  Ltd.  in  1950 
turned  out  some  186,019 
tons  of  newsprint  which 
carried  the  news  doily  to 
mony  people  ef  different 
lonquages  through 
the  world. 
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The  modem  mill  et  Grand  Foils  on  the  bonks 
ef  the  Exploits  River  moy  be  somewhat  remote 
from  the  great  industrial  plants  ef  Conodo 
end  tha  Unitad  States,  but  Grand  Foils  rolls 
'em  out  in  the  finest  tradition  ef  the  pulp  and 
poper  industry. 


THB  ANOLO-NEWFOVNDLAND  DEVELOPMENT  COMPANY  LIMITED 
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Export  Boost  In 
Fine  Papers  Seen 


Ineroasod  Mill.  Capacify 
Should  Permit  of  Re 
^itabliihing  Exports 


XSurinir  Ui*  first  sbc  months  of 
1060  ths  dsnumd  for  fins  ptpm  in 
Canada  was  atronf,  ths  mills  oper 
atad  sMeisntly,  shipmsnts  wore 
prsmpt,  and  ths  trads  carried  in¬ 
ventories  aecordinirly,  said  W.  H. 
Aird,  sales  manafer,  Howard 
Omith  Paper  Mills  Ltd.,  Mont¬ 
real,  and  Mailman,  book  and  writ- 
kig  section,  Canadian  Pulp'  and 
Paper  Association,  in  his  annual 
rsiMrt  for  the  section  to  the  as¬ 
sociation. 

.  Hfwever,  with  the  outbreak  of 
hostlHtieB  in  Korea  in  June,  the 
tempo  of  business  increased  imme¬ 
diately,  he  continued.  And  plans 
to  produce  more  tonna^^e  were 
rushed  to  eompletion  by  various 
mills  to  ensure  adequate  supplies 
6or  the  domestic  market. 

In  recent  months,  conditions  in 
escport  markets  aiso  have  changed, 
said  Mr.  Aird.  Demand  is  very 
strong.  Some  sterlinir  krea  count- 
riqs  are  releasing;  dollars  for  the 
purehase  of  fine  ■  papers  in  Can¬ 
ada.  As  production  increases,  he 
said,  the  industry  hopes  that,  in 
addition  to  meeting  domestic  re¬ 
quirements,  it  will  be  able  to  re- 
sstelblish  and  strengthen  its  eon- 
aeetiens  abroad. 


27-YEAR  RECORD  OF  CANADIAN  NEWSPRINT  INDUSTRY 


Annual 

Annual 

Oper. 

Ship,  to 

Ship,  to 

Total 

Ship,  in 

Total 

Capacity 

Production 

Ratio 

I'.S.A. 

Overseas 

Exports 

Canada 

Shipments 

1915  . 

549,000 

nnn 

onn 

1916  . 

662,000 

non 

1917  . 

722^000 

79 

570  non 

1918  . 

837,000 

770,000 

92.0 

602,000 

65,000 

667^000 

1919  . 

905,000 

849,000 

93.8 

628,000 

115,000 

743,000 

1920  . . 

1,016.000 

938,000 

92.3 

679,306 

160,000 

839,306 

110,000 

949,306 

1921  _ _ _ 

1,131,000 

852,000 

74.0 

656,660 

96,000 

752,660 

95,000 

847,660 

1922  . . 

1,277,000 

1,434,244 

89.5 

896,311 

136,000 

1,032,311 

129,000 

1,161,311 

1923  . 

1,465,000 

1,330,138 

90.8 

1,108,466 

85,000 

1,193,466 

120,000 

1,313,466 

1924  . 

1,638,000 

1,417,642 

86.5 

"1,200,803 

88,000 

1,288,803 

127,000 

1,415,803  ! 

1925  . . 

1.823,000 

1,618,805 

88.8 

1,315,404 

148,000 

1,463,404 

124,000 

1.587,404 

1926  . 

2,121,000 

2,068,208 

97.5 

1,750,749 

182,000 

1,932,749 

147,000 

2.079,749 

192T  . . 

2,716,000 

2,289,801 

84.3 

1,865,003 

234,000 

2,099,003 

181,000 

2,280,003 

1928  . 

3,262,000 

2.611,847 

80.1 

2,040,920 

370,000 

2.410,920 

193,000 

2,603,920 

1929  . 

3,512,000 

2,984,327 

85.0 

2,326,502 

442,000 

2,768,502 

208,000 

2,976,502 

1930  . 

3.902.000 

2,791,406 

71.5 

2.145,471 

442,000 

2,.587,47l 

162,000 

2,749,471 

1931  . 

4,127,000 

2,516,437 

61.0 

1,915,838 

377,000 

2,292.838 

195,000 

2,487,838 

1932  . 

4,142,000 

2,186,120 

52.8 

1,647,216 

386,000 

2,033,216 

146,000 

2,179,216 

1  1933  . 

4,149,000 

2,282,066 

55.0 

1,715.331 

459,447 

2.174.778 

148,640 

2,323,418 

1934  . ’. . 

4,182,000 

2,911,335 

69.6 

2,113,767 

625,877 

2,739,644 

173,755 

2,913,399  , 

'  1935  . 

4,263,120 

3,082,994 

72.3 

2,122,099 

727,338 

2,849.437 

200,303 

3,049,740 

1  1936  . 

4,217,860 

3,535,465 

83.8 

2.550,925 

«845,778 

3,396,703 

194,808 

3,.591,511 

1  1937  . 

4,210,743 

3,997,942 

94.9 

3,044,731 

766,933 

3,811.664 

220.200 

4.031.864  1 

1938  . 

4,.534j884 

2,892,984 

63.8 

1,940,303 

680,229 

2,620, .5.32 

1.59,792 

2,780,324 

1939  . 

4,632,936 

3,174,544 

68.5 

2,281,460 

6.53,151 

2,934,611 

190,102 

3,124,713  j 

1 1940  . 

4,716,030 

3,769,946 

79.9 

2,741,363 

877,851 

3,619,214 

184,605 

2,803,819  I 

1 1941  . 

4,702,671 

3,770,665 

80.2 

2,987,235 

616,890 

3,604,125 

197,.508 

3,801,633  1 

1942  . . . 

4,763,235 

3,454,528 

72.5 

3,006,592 

278,791 

3,285,383 

203,484 

3,488,867  | 

1  1943  . 

4,677,951 

3,219,004 

68.8 

2,680,790 

398,640 

3.079,430 

193,848 

3,273,278  1 

1944  . 

4,726,464 

3,264,581 

69.1 

2,529,693 

553,457 

3,083,150 

188,261 

3,271,411  j 

1945  . 

4,672,080 

3,591,901 

76.9 

2,665,947 

685,469 

3,351,416 

201,492 

3,552,908 

1946  . 

4,640,944 

4,506,063 

97.1 

3.563,124 

684,770 

4,247,894 

248,366 

4,496,260 

1947  . 

4,728,724 

4,820,164 

101.9 

3,897,300 

700,839 

4,598,139 

275,144 

4,873,283 

1948  . 

4.883,127 

4,982,834 

102.0 

4,127,970 

432,589 

4,660,559 

306,485 

4,967,044 

1949  . 

5,113,108 

5,176,327 

101.2 

4,380,250 

448,697 

4,828,947 

335,385 

5,164,332 

1950  . 

5,226,675 

5,275,000 

100.9 

4,710.000 

215,000 

4,925,000 

350,000 

5,275,000 

1951  . 

5,360,000 

5,400,000 

100.7 

4,775,000 

275,000 

5,050,000 

350,000 

5,400,000 

Sources:  Newsprint 

Asseciation 

of  Canada 

records 

With  1950 

and  1951  production 

and  shipments,  and  1 

1951  capacity,  estimated. 

1 

Radioactivity  Experiment  May 
Improve  Uniformity  of  Paper 


A  full-scale  industrial  experi¬ 
ment,  the  first  of  its  kind  in  Can¬ 
ada,  usipd;  pulp  fibres  made  radio¬ 
active  suid  carried  out  on  the 
world’s  fastest  newsprint  machine 
at  the  Bale  Comeau,  Quebec,  mill 


pany,  was  described  in  a  paper 
read  to  the  delegates  at  the  an¬ 
nual  meeting  of  the  technical  sec¬ 
tion,  Canadian  Pulp  and  Paper 
Association  by  Dr.  C.  A.  Sankey, 
research  director.  The  Ontario 
Paper  Co.,  Thorold,  Ont. 

The  paper  was  prepared  by  Dr. 
Sankey  in  collaboration  with  Dr. 
S.  G.  Mason  and  Dr.  G.  A.  Allen, 
physical  chemistry  group.  Pulp 
and  Paper  Research  Institute  of 
Canada.  Montreal  and  W.  R.  Keat¬ 
ing,  control  superintendent,  Que- 


Sankey.  This  is  done  with  exceed¬ 
ingly  minute  amounts  of  radio¬ 
active  iodine,  manufactured  in 
Canada's  nuclear  reactor  at  Chalk 
River.  The  fibres  can  be  followed 
with  a  Geiger  counter. 

This  new  technique  makes  it 
possible  to  carry  out  many  studies 
on  a  mill  scale  which  were  hither¬ 
to  impossible,  and  without  inter¬ 
fering  with  the  manufacturing 
process.  It  is  expected  to  prove 
a  useful  tool  in  understanding 
what  goes  on  in  many  phases  of 
the  paper  making  process,  and  in 


tl^i|  way  contribute  to  improve-  paper.  It  was  shown  that  meas- 
menlsjn  design  of  .mill  equipment  j  urements  of  this  kind  can 


and  in  the  quality  of  paper 

One  pound  of  pulp  fibre  consist¬ 
ing  of  some  two  billion  fibres  and 
tagged  with  a  total  .weight  of  one 
billionth  (0.000000001)  of  a  pound 
of  radioactive  iodine  .was  .added,  he 
continued,  at  .  a  point  in  the  wet 
end  of  the  pe\vsprint  machine  and 
became  distributed  throughout 


useful  information  Which  may  14^  j 
to  a  product  of  increased  unifer-  ; 
ity,  which  Canadian  nemr^rin^ 
manufacturers  are  constantlj^ 
stri\’ing  to  achieve.  • 

There  is  no  hazard  from  fhi  ; 
point  of  vdew  of  health,  said  Mr.  ; 
Sankey.  Radioactive  paper  made  | 
in  the  course  of  such  experiments  : 
nearly  4  tons  of  fini.shed  newsprint  I  can  be  stored  for  several  weeks  • 
(a  strip  of  paper  21  feet  wide  and  until  the  activity  dies  out  by  the  f 
6  miles  in  length).  I  process  of  natural  decay.  Radio*  : 

Using  the  enormously  sensitive  |  active  newsprint  made  in  the  Bait  : 
methods  of  radioactive  detection  I  Comeau  trial  two  months  ago  la--’ 
and  counting,  the  number  and  ar-  j  now  "dead”  and  can  be  issued  ft(P 
rangement  of  the  tagged  fibres  every  day  use.  Officials  of  botiv* 
which  are  mixed  vnth  the  much  |  the  national  and  provincial  healtix.t 
larger  number  of  ordinary  fibres  departments  cooperated  to  Insura. 
could  be  accurately  measured  in  ,  proper  safety  precautions  In  tll*‘ 
areas  as  small  as  one  square  inch  I  handling  of  the  materials.  ...'z.'. 


Baie  Comeau.  Quebec. 

This  mill  scale  experiment  was 


Rtford  Y*ar  In 
SfMcidfy  Papers 


Research  Institute  of  Canada 
which  had  developed  a  method  of 
making  wood  fibres  radioactive 
and  had  previously  carried  out  a 
pilot-plant  teat  of  the  method  on 
its  own  paper  machine  in  Montreal 
under  a  research  grant  from  the 
Ontario  Paper  Co.  Ltd. 

Small  groups  of  fibres  were  trac¬ 
ed  through  various  stages  of  the 
intricate  processes  of  converting 
pulp  Into  finished  papier,  said  Dr. 


St  Lawrence  Corporation 


St.  Lawrence  Corporation  is  a  i  Capital  structure  of  St.  Lawr- 
helding  company  consolidating '  «uce  Corp’n.  comprises  (as  at 


Oct.  23rd.  1950)  264.276  shares  of 
1st  pref.  $2  cumulative  preferred 
stock;  127,007  shares  of  75  cent 
cumulative  2nd  preferred  stock; 
and  582,843  shares  of  common 
stock. 


In  lOSO  there  was  a  record  in- !  business  of  Brompton  Pulp  and 


oroMo  In  production  of  specialty 
papeni  in  Canada  ever  previous 
years,  G.  W.  Eamehaw,  manager, 
fine  and  specialty  papers  division, 
K.  B.  Eddy  Company,  Hull,  Qhe., 
and  chairman  of  the  specialty 
papers  section,  Canadian  Pulp  and 
Paper  Association,  stated  in  his 
annual  report  to  the  association. 
This  increase  was  the  result  of  a 
eenstantly  expanding  demand  for 
waxed  paper  products  in  industry 
and  homes,  he  said. 

While  1950  was  a  strenuous  year 
for  individual  mills,  he  continued, 
there  is  particular  cause  for  con¬ 
cern  now  respecting  the  availabil¬ 
ity  of  many  raw  materials  neces- 


Paper,  St.  Lawrence  Paper  Mills, 
and  Lake  St.  John  Power  A  Paper. 
Output  of  operating  companies  in¬ 
cludes:  kraft,  fibre  and  specialty 


Brown  Corporation 


Plant  of  Broum 


enson,  the  magazine's  editor-in- 
chief.  presented  the  shields  at  the 
luncheon  to  the  two  1950  winners. 

Winner  of  Class  A,  for  mills 
with  over  50.000  man-hours  per 
month,  was  Ste.  Anne  Paper  Co., 
Beaupre,  Quebec.  Kimberley-(5lark 
Corporation  of  Canada.  Ltd.,  Ka- 
puskasing,  Ont.,  was  the  winner  in 
Class  B  for  mills  with  under  50,- 
000  man-hours  per  month. 

Winner  of  the  first  prize  of  $50 
in  the  gadget  competition,  sponsor. 


X  x,i  xxxwnii  Corporation,  !  diture  of  $2  million  was  authoriz-  ;  ,  .  ... 

papers,  boxboards,  shipping  case  i  gubsidiarv  of  Brown  Comoanv  at  «d.  This  is  in  addition  to  outlays  engineering  committee 

materials,  unbleached  sulphite  and  f  I  for  installation  of  a  new  pulp  !  of  the  technical  section,  was  P.  X. 

groundwood  pulps.  Corporation  !  t"®’  Tuque,  Que.,  produces  bleach-  i  |  Laberge.  plant  engineer.  Donohue 

controls,  through  all  but  complete  j  *d  and  unbleached  sulphite  pulp.  '  provements  at  La  Tuque  mill.  i  Bros.  Ltd.,  La  Malbaie,  P.Q.  for  his 

common  stock  ownership.  St.  ;  Capacity  of  m^ll  is  425  tons  daily,  i  purnose  of  these  plant  exDe"-‘  - 


^wrence  ^per  Mills  Co.  Ltd.  and  ^  or  about  127,500  tons  a  year.  Con-  |  tures,  company  has  pointed  out.  is 


jointly  with  The  Shawinigan  i  not  to  raise  productive  capacity, 
while  St.  Lawrence  Paper,  in  turn,  j  Water  and  Pouter  Co.,  the  St.  |  put  rather  to  cut  manufacturing 
controls  in  similar  manner  Lake  ,  Maurice  Power  Corp.  which  Op-  i  costs  and  improve  quality  of  pro- 
St.  John  Power  and  Paper  Co.  Ltd.  |  erates  the  power  development  at  j  ducts. 

The  company's  capital  structure  j  La  Tuque,  on  the  St. 
was  reorganized  in  August,  1948.  i  River. 

A  plan  was  devised  for  elimination  |  in  common  with  the  parent  I  The  funded  debt  of  Brown  Cor- 
Of  dividend  arrears  on  old  shares.  I  company  in  New  Hampshire,  ’  poration  comprises  $5,000,000,  6 
New  first  and  second  preferred  |  Brown  Corp.  has  for  some  time  ;  per  cent  first  mortgage  bonds  due 


idea  on  a  wood  counter  for  hydrau¬ 
lic  type  grinders.  Joint  winners  of 
the  second  prize  of  $25  in  the  com¬ 
petition  were  F.  Lindberg.  assist¬ 
ant  master  mechanic,  and  H.  Fisk, 
machine  shop  foreman.  The  Great 
Maurice  j  no  financial  statement  is  pub- ;  Paper  Co..  Fort  William. 

Ilished  by  the  Canadian  company.  fbeir  portable  machine 

for  honing  and  polishing  calender 
stack  base  rolls. 

The  prizes  for  the  gadget  com- 


aaiy  for  the  manufacture  of  paper  stock  was  issued,  with  cash  set-  past  been  carrying  out  a  moder- |  December  1.  1954,  all  held  as  se- 
and  the  maintenanoe  of  i^resent  |  tlement  of  the  balance  of  the  divi-  '  nization  program.  In  this  connec-  |  curity  for  the  parent  company's 


•t«Bd|«da  ot  quality. 


dends. 


tion  work  involving  a  total  expen-  serial  notes  and  bonds. 


Westminster  Paper  Co. 


C.P.P.A.  Award  Winners 


petition  were  donated  by  the  Pulp 
and  Paper  Magazine  and  were  pre¬ 
sented  by  R.  C.  Rowe,  president. 
National  Business  Publications, 
Ltd..  Gardenvale,  Quf.,  publishers  I 
of  the  magazine. 


FRASER  COMPANIES 
LIMITED 


Edmundston,  New  Brunswick 
and 

Newcastle,  New  Brunswick 


RESTIGOUCHE  COMPANY 
LIMITED 

Ariiolville,  New  Brunswick 


BLEACHED  AND  UNBLEACHED  KRAFT  WOODPULP 
PAPERBOARD  —  LUMBER 
BLEACHED  SULPHITE  WOODPULPS 


SALIS  OMICi: 

Dominion  Sqdore  Bldg., 
Montreoli  P.Q.  ■, 


OENIRAL  OPPiei: 

Edmundston, 
New  Brunswick 


Output  df  Westminater  Paper 
Company  Ltd.,  in  Its  plant  at  New 
Weatminater,  B.C.,  includes  a  wide 
raitge  of  specialty  papers.  The 
eompany’a  expansion  program,  es-' 
timAted  to  coat  52,000,000,  was 
completed  in  1948.  Production 
rate  had  been  more  than  doubled, 
and  now  runs  approximately  20,- 
060  .tons  per  annum. 

Reflecting  the  benefits  Of  the 
aampany’s  huge  expansion  pro¬ 
gram,  sales  and  production  for  the 
fiscal  year  ended  January  31,  1949 
were  pushed  even  higher  than  the 
record  levels  of  the  previous  year 
wUeh  hAd^bden  double  those  of 
tha  first  post-war  year,  but,  due 
to  a  temporary  deterioration  in 
pulp  operationa  In  1949-50  fiscal 
year  there  wAs  some  falling  off 
in  aalea  volume.  Net  sales  for  the 
lAteet  yeAr  totalled  $4,225,122 
agftinxt  $4,818,895  a  yeAr  earlier. 
Net  profit  increased  to  $241,508 


from  $144,629,  low  figure  for 
1948-49  year  being  due  to  adjust¬ 
ment  in  depreciation  allowances 


Awards  and  prizes  for  the 
authors  of  the  best  paper  present¬ 
ed  at  its  preceding  annual  meet- 


in  the  previous  year.  The  gains  (ng;  for  the  junior  member  pre^ 
v/ere  accounted  for  mainly  by  the  I  senting  the  best  paper  on  one  of 
abolition  of  ceiling  prices,  new  series  of  selected  technical 
types  of  paper  produced  by  newj^Qpjpg.  member  who  con- 

machines,  and  general  shortage  ,  tributed  the  most  valuable  service 
of  those  papers  manufactured  by  ^e^tion  in  1950;  for^the  best 

company.  .  paper  presented  by  a  student  mem- 

Cap  tel  changes  were  effected  m  at  the  last  annual  meeting; 
May,  1948  and  the  authorized  cap- ;  Canada 

h  **  i  '  '  gadget  competitors,  were  pre- 

000  000  share.  -  250.000  c  aw  ,  luncheon  of 

"A"  and  750,000  class  "B |  technical  section.  Canadian 
Outstanding  capital  comprises  Association,  an- 


100,000  shares  of  class 
300,000  shares  of  class  "B”.  While 
no  further  plant  expansion  is  con¬ 
templated,  treasury  share  sales 


nual  convention  of  which  was  held 
in  Montreal  during  past  week. 
The  I.  H.  Weldon  gold  medal, 


would  provide  funds  for  future  in  commemoration  of  the  late  I.  H. 


needs  in  that  respect. 


Weldon,  one  of  the  founders  and 


Working  capital  was  increased  second  president  of  the  association, 
in  the  latest  fiscal  year  to  $782,371  was  presented  by  its  donor,  A.  L. 
from  $615,207.  Dawe,  vice-president  and  general 


DONOHUE  BROTHERS 
LIMITED 


Manufacturers  of 
Newsprint  and  Groundwood  Pulp 


MILLS  AT 

CLERMONT,  CHARLEVOIX,  QUE. 

HEAD  OFFICE  —  QUEBEC,  QUE. 


I  manager,  Consolidated  Paper  Sales 
I  Ltd.,  Montreal,  to  the  authors  of 
J  the  best  paper  read  at  the  1950 
technical  section  annual  meeting. 
The  winners  of  the  award  were 
Dr.  J.  Keith  Russell,  research 
chemist,  and  David  Craig,  research 
engineer,  Anglo  -  Canadian  Pulp 
and  Paper  Mills  Ltd.,  and  associat¬ 
ed  companies,  Quebec,  and  H. 
Elgee,  Gaspesia  Sulphite  Co., 
Chandler,  P.Q..  for  their  paper  out¬ 
lining  a  method  of  using  waste 
sulphite  liquor.  Mr.  Dawe  said 
that  the  awards  committee  ac¬ 
corded  high  honourable  mention  to 
J.  N.  Franklin,  technical  service 
superintendent,  Bowater’s  New¬ 
foundland  Pulp  and  Paper  Mills 
Ltd.,  Corner  Brook,  Nfld.,  and  H. 
O.  Goddard,  research  engineer, 
Foster  Wheeler  Ltd.,  St.  Catha¬ 
rines  Ont.,  for  their  paper  on  a 
similar  subject. 

The  Technical  Section  service 
award,  a  bronze  medal  and  cita¬ 
tion,  given  to  the  section  member 
who  contributed  most  toward  the 
furtherance  of  the  aims  and  ob¬ 
jectives  of  the  technical  section  in 
the  past  year,  was  presented  by 
the  donor,  R.  L.  Weldon,  pre.sident, 
Bathurst  Power  and  Paper  Co.. 
Montreal,  to  Dr.  Wilfrid  Gallay. 
director  of  research,  E.  B.  Eddy 
Co..  Hull,  Quebec,  who  has  been 
chairman  of  the  section’s  funda¬ 
mental  research  committee  for  the 
past  three  years. 

Howard  Smith  Medal 
The  C.  Howard  Smith  gold 
medal,  donated  by  Harold  Crab- 
I  tree,  president.  Canada  Pamper  Co.. 

I  Montreal,  in  honour  of  the  late  C. 

J  Howard  Smith,  fourth  president  of 
j  the  as.sociation,  is  awarded  to  the 
;  junior  or  student  member  of  the 
.  section  submitting  the  best  paper 
I  during  the  year  on  one  of  a  speci¬ 
fied  series  of  subjects  relative  to 
current  problems  in  the  industry. 
Mr.  Crabtree  presented  the  1950 
I  medal  to  this  year’s  winner,  D.  B. 
Scrivens,  formerly  instrument  en¬ 
gineer,  Spruce  Falls  Power  and 
Paper  Co.,  Kapuskasing,  Ont.,  and 
now  with  Taylor  Instrument  Com¬ 
panies,  Rochester,  N.Y. 

The  rules  governing  this  award 
were  recently  changed.  Formerly, 
the  medal  was  given  to  the  junior 
or  student  member  presenting  the 
best  paper  at  the  sections’  previous 
annual  meeting.  The  awards  com¬ 
mittee  decideii  that  David.  W.  Peat, 
of  Howard  Smith  Paper  Mills  Co., 
Ooi'iiwaJl,  Ont..  had  given  the  best 
paper  at  the  last  annual  meeting. 
Therefore,  Mr.  Crabtree  presented 
the  1950  medal  to  Mr.  Peat  who 
at  the  time  he  prepared  hi.s  paper 
was  a  chemical  engineering  stu¬ 
dent  at  McGill. 

The  safest  mill  in  Canada  con¬ 
test  is  sponsored  by  the  Pulp  and 
Paper  Magazine  of  Canada  which 
annually  awards  two  shields  to  the 
pulp  and  paper  mills  in  two  classes 
which  have  the  fewest  accidents 
during  the  year  in  proportion  to 
their  operating  time.  J.  N.  Steph- 


Paper  buys  imports 


Paper  stands  high  on  the  list  of  Canadian 
products  which  go  out  to  the  world  and  return  home 
as  much-needed  U.S.  dollars  or  as  tea,  coffee, 
citrus  fruits  and  the  thousand  and  one  other 
things  which  Canada  cannot  herself  produce  yet 
which  are  so  necessary  to  the  Canadian  way  of  lifie. 
'  Every  country  must  have  paper,  and  few  indeed 
possess  such  forests  as  clothe  much  of  Eastern 
Canada,  including  the  newly-welcomed  Province 
of  Newfoundland.  At  Corner  Bnxik 


the  Bowater  mills  are  most  favorably  situated 
for  export.  ,The  coniferous  woods  maroh  down  the 
hills  to  tidewater,  and  the  seagoing  ships  carry 
their  cargoes  of  newsprint  out  through  the  Bay 
of  Islands  to  the  Gulf  and  the  seaports 
of  the  world.  Within  the  limits  fixed  by  sound 
policies  of  forest  conservation,  the  Bowater 
Organization  is  doing  everything  it  can 
do  to  increase  its  contribution  to  the 
volume  of  Canadian  exports. 


lisutd  juintlj  by 

THE  BOWATER  PARER  CORPORATION  LIMITED 

Lzndin,  and 

ROWATER’S  NEWFOUNDLAND  PULP  AND  PAPER  MILLS  LIMITED 

Corner  Brouk^  of  SewfvunJLnd' 
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Hiram  Walker  Net 
1st  Quarter  Down 


Wrapping  Paper 
0«mand  Strong 


U.  S.  Buying 


I  Continued  from  pafre  1) 


Walkerville  Net  profits  of 
Hiram  Walker.  Gooderham  and 
_  Worts  and  subsidiaries  for  the 

■production  to  be  Step- *'’* 

repoiied  at  $7,560,000,  compared 
to  $8,625,000  for  the  correspond¬ 
ing  quarter  of  last  year. 

Earnings  per  share  for  quarter 
under  review  were  equal  to  $2.62 
a  share,  which  compares  with 
$2.99  a  share  for  1949  period. 


-ped  Up  this  Year  and 
::Ready  Sale  Indicated 


lyhe  production  of  wrapping  ! 
pECper  in  1951  will  be  increased  to 
a  Jjjmited  extent  and,  if  the  pres¬ 
ent  demand  continues,  the  output 
wffl  be  readily  sold.  J.  O.  Chene-  ' 
ve».,  chairman,  wrapping  paper 
aeiiion.  Canadian  Pulp  and  Papei’  | 
Ajiociation,  and  vice-president. 
Ootisolidated  Paper  Sales  Ltd.,  i 
Montreal,  stated  in  his  annual  re¬ 
port  of  the  section’s  activitie.s  to  ' 
tws  association  convention. 

The  demand  foi-  wrapping  paper  i 
wae  relatively  strong  throughout  i 
1950.  Mr.  Chenevei  t  said,  with  a  ■ 
bealth.v  tonnage  increa.se  in  pro-  i 
duction  over  1919.  While  there  ! 
•  nc  existing  .signs  of  a  good  de-  j 
rnand  in  the  future,  these  are  ac- 1 
cbmpanied  bv  possible  effects  on  i 
the  industry  arising  from  the  un-  | 
certainties  caused  by  present  con¬ 
fused  world  conditions, 

■Meanw'hile.  he  said,  with  the  de-  [ 
fence  program  under  way  and  with  | 
the  experience  gathered  in  World  ' 
AVar  II,  the  wrapping  paper  mills  ' 
^v11l  be  mindful  of  the  great  im- 1 
portanee  of  directing  the  flow  of  .i 
their  products  into  the  right  chan-  ! 
nels.  giving  priority  to  essential  ! 
defence  and  civilian  requirements.  • 


Thrane  Speech 


(Continued  from  oage  1) 


has  no  cabinet  status,  led  up  the 
two  Independent  Grits. 

.Joseph  Herve  Rousseau,  new 
MP  for  Rimouski.  came  to  the 
front,  with  Trembla.v  and 
Arthur  Ma.sse.  Then  along  came 
Hector  Dupuis.  Liberal  MP  for 
Montreal  St.  Mary.  He  wa.s 
spo^isored  b.v  aforesaid  Trembla.v 


Ontario 
Company 


Paper 


Ontario  Paper  Compan.v.  with  ! 
mills  at  Thorold,  Onl.,  and  its  j 
w’holly-ow’ned  subsidiary,  Quebec ! 
North  Shore  Paper  Compan.v,  at  | 
Rpie  Conieau,  Que.,  have  combined  ' 
daily  capacity  of  3.015  tons  of  i 
newsprint  and  220  tons  of  pulp. ! 
Thorold  plant  also  manufactures  j 
alcohol  from  waste  sulphite  liquor, 
annual  production  of  this  item  be- ' 
inig  about  750,000  gallons,  which 
is  sold  to  makers  of  antifreeze, 
pharmaceuticals,  etc.  Compan.v  is 
owned  jointly  by  the  Chicago 
Tribune  and  the  New  York  Daily 
News. 

A  subsidiary  firm.  Quebec  & 
Ontario  Transportation  Company, 
operates  a  fleet  of  freight  vessels 
on  the  Great  Lakes  and  the  St. 
Ijrwrence  River.  The.se  carry  pulp- 
wood  and  other  raw  materials  to 
the  mills,  and  finished  newsprint 
to  New  York  and  Chicago.  Com¬ 
pany’s  output  is  wholl.v  taken  un¬ 
der  contract  to  the  two  U.S.  news¬ 
papers. 


and  ‘Edgar  l..educ,  .of  Montreal 
Jacques  Cartier. 

That  was  one  slap  on  the 
wrist.  But  the  government  ad¬ 
ministered  another.  It  seated 
these  bad.  bad  bo.ys  who  defeat¬ 
ed  the  regular  Liberals  over  in 
the  Official  Dog  House.  That 
is  down  w’here  the  Conserv¬ 
atives,  Social  Creditors,  CCFers, 
and  the  Houdists  meet. 

These  boys  wull  do  pennance 
for  a  season,  till  the  badness  is 
boiled  out  of  them.  Like  Mon¬ 
sieur  Raymond  Bruneau,  of 
Prescott,  who  cried  his  eyes  out 
for  a  session  while  the  Grits 
excluded  him  from  caucus, 
roomed  him  with  quondam 
French  Conservatives,  and  gen¬ 
erally  treated  him  badly,  these 
fellows  will  go  through  their 
political  purgatory  too. 

But  I  noted  Raymond  Bru¬ 
neau  this  week  .sitting  smugl.v 
behind  the  Liberal  government, 
his  new  halo  all  but  visible  over 
hi.s  right  ear. 

In  due  course  these  ‘’me- 
chants”  will  be  kissed  by  the 
government’s  official  osculator 
and  admitted  to  the  company  of 
the  proph.vlactic  Liberals. 


Hollinger  (1.400);  Ford  Motors  of 
Canada  (1,800). 

These  arc  record  figures  for  a 
two-hour  session.  Needless  to  sa.v 
that  all  the  mentioned  stocks  and 
a  number  of  others  showed  spirit¬ 
ed  advances.  A  comparison  of  the 
closing  prices  shows  that  C.P.R. 
was  quoted  24li  in  New  York 
and  25*8  in  Montreal;  Consol¬ 
idated  Mining  A  Smelting  at  125^ 
and  132*2;  Dominion  Coal  &  Steel 
at  29%  and  31’i  respectively. 

The  Canadian  dollar  Saturday 
noon  rate  was  $1.05  11/32  to  the 
U.S.  dollai.  A  multiplication  of 
the  U.S.  prices  with  this  figure 
shows  prices  in  New  York  and 
Montreal  at  par.  if  the  margin 
commission  is  taken  into  account. 

These  figures  support  the  pic¬ 
ture  of  U.S. 'interest  for  Canadian 
stocks  which  is  based  on  the  belief 
that  Canadian  compan.v  earnings 
will  suffer  less  from  high  taxation 
and  the  limitation  of  profits 
through  price  freezing. 

Buying  Rush  Desirable 

Whether  this  new  U.S.  invest¬ 
ment  in  Canadian  marketable  se¬ 
curities  is  desirable  at  this  point  is 
questionable.  It  has  inflationary 
implications  in  pushing  Canadian 
stock  prices  higher  than  they  need 
to  be.  (The  well-known  interlisted 
stocks  advanced  in  the  past  few 
days  quite  out  of  proportion  to  the 
average  of  the  market.)  And  it 
veils  the  fact  that  we  have  a  pass¬ 
ive  balance  of  current  pa.\’ments, 
resulting  fi-om  an  adverse  balance 
of  trade  and  an  entirel.v  lopsided 
balance  of  investment  income 
(dividend  transfers). 

In  the  meantime  we  have  a  For¬ 
eign  Exchange  Control  Board 
which  sees  to  it  that  resident  Can¬ 
adian  capital  may  not  seek  invest¬ 
ment  and  earn  dividends  abroad! 

Strategic  Advantages 

The  tremendous  advantage  of 
Labrador  iron  in  the  emergency 
of  a  war  lies  in  the  great  flexi¬ 
bility  of  output.  It  is  open  pit 
mining  of  soft  ore  requiring  a,  re¬ 
latively  smalt  labour  force.  Once 
permanent  facilities  as  presently 
contemplated  are  installed,  ope¬ 
rations  can  be  expanded  to  double 
and  triple  the  amount  of  10  mil- 


Marathon  Paper  Mills 


Plant  of  Marathon  Paper  Mills 
of  Canada  Ltd.,  situated  on  Lake 
Superior  at  Marathon,  Ont.,  has 
a  daily  capacity  of  300  tons  of 
high-grade  bleached  sulphite  pulp. 
Company  is  controlled,  through 
full  stock  ovxTiership.  by  its  U.S. 


Elk  Falls  Company 


Elk  Falls  Co,  Ltd.  i.«  construct- 1  Western  Lumber  Co.  Ltd.  Estim- 
ing  a  newsprint  mill  at  Diuican  i  ated  cost  of  mill  is  between  $35 
Bay,  B.C.,  which  is  expected  to  be  '  and  $40  million.  It  has  a  contract 
in  operation  before  end  of  1952  ;  with  Canadian  Western  Lumber  for 
with  an  initial  capacity  of  240  i  its  pulpwood  requirements,  while 
tons  of  newsprint  daily.  Mill  is  I  Pacific  mills  contributes  exper- 
so  designed  as  to  permit  of  in-  j  ienced  management  and,  through 
creasa  in  daily  capacity  to  320  I  its  U.S.  associate.  Crown  Zeller- 
tons.  I  bach  Corp..  a  market  for  a  min- 

Company  i«  controlled  .jointly  by  imum  of  60.000  tons  of  newsprint 
Pacifir  Mills  Ltd.  and  Canadian  |  annuall.v  for  at  least  10  vears. 


parent  firm.  Marathon  Corpora¬ 
tion.  W'ood  supply  for  mill  opera¬ 
tion  comes  from  company’s  Pic 
River  and  Algoma  Township  tim¬ 
ber  concession,  an  area  of  ap¬ 
proximately  2.700  square  miles. 

In  connection  with  extensive 
program  of  improvements  at 
Marathon  mill  and  townsite,  cap¬ 
ital  expenditures  for  1948-49  have 
been  estimated  at  $5  million. 

Over  the  last  five  years  the 
company  has  completed  a  town- 
site  at  Marathon,  Ont..  with  a 
population  of  about  2,500.  Im¬ 
provements  made  during  the 
past  year  include:  churches,  land¬ 
scapes,  sidewalks  and  communi¬ 
cations  and  lighting.  Power  for 
the  project  comes  from  a  20,115 
h.p.  generating  plant  set  up  by 
the  company.  The  total  cost  of 
the  Marathon  project  was  esti¬ 
mated  at  $33,000,000. 


lion  tons  at  a  capital  coat  of  not 
more  than  15  percent  of  the  ini¬ 
tial  investment.  More  movable 
equipment  (freight  cars,  power 
shovels)  and  relatively  minor  ex¬ 
pansion  of  the  labour  force  at 
work  is  all  that  would  be  re¬ 
quired. 

All  the  iron  ore  along  the 
Great  Lakes  lies  in  hard  rock  de¬ 
posits  calling  for  labour-intensive 
mining  processes.  Also,  open  pit 
reserves  are  rapidly  dwindling. 
More  and  more  ore  is  gained  from 
underground  mining,  and  this  is 
not  capable  of  rapid  expansion 
because  of  the  needed  develop¬ 
ment  work.  The  beneficiating  of 
very  low  grade  tacomite  (which 
is  presently  done  on  a  still  rather 
experimental  scale)  appears  al¬ 
together  prohibitive  in  times  of 
emergenc.v,  owing  to  the  huge  ma¬ 
terial  and  labour  consuming  in¬ 
stallations  that  would  be  required. 

There  are  the  new  ore  deposits 
of  ’Venezuela.  But  apart  from  the 
need  of  building  of  a  cargo  fjeet 
and  the  considerable  rail  haul 
from  Baltimore  to  Pittsburgh,  the 
long  sea.  route  is  exposed  to  the 
hazards  of  submarine  warfare. 
The  St.  Lawrence  Seawa.v,  on  the 
contrary,  has  been  qualified  by 
the  U.S.  military  experts  as  a 
“protected  inland  waterway.” 

Not  the  least  of  the  strategic  I 
advantage  of  the  St.  Lawrence  j 
waterway  would  be  that  the  huge  I 
cargo  fleet  now  operating  on  the  i 
Great  Lakes  could  move  down  the  ; 
St.  Lawrence.  Contrary  to  popular  | 
opinion.  Seven  Islands  is  only  j 
slightly,  by  76  miles,  farther  re-  I 
moved  from  the  Great  Lakes  steel  ' 
centers  than  Duluth,  the  ore  port  ' 
of  the  Mesabe  range.  The  distance  ; 
from  Seven  Islands  to  Ashtabula  i 
( near  Cleveland)  is  952  miles  as 
against  876  miles  from  Duluth. 
During  the  winter  season  the  | 
Great  Lakes  cargo  fleet  could  ^ 
operate  from  Seven  Islands  which  \ 
is  practicall.v  ice  free  and  can  be  j 
kept  so  at  very  small  expense;  it 
could  also  operate  on  the  Vene-  ; 
zuelan  route.  | 

These  are  the  main  arguments 
put  forth  by  the  exponents  of  the 
Labrador  project.  They  arc  find-  : 
ing  strong  support  for  economic  | 
and  strategic  reasons  by  the  gov¬ 
ernments  in  Ottawa  and  Washing¬ 
ton  which  are  in  favour  of  the 
immediate  start  of  the  St.  Law¬ 
rence  Seawa.v. 

The  M.  A.  Hanna  Compan.v, 
Hollinger’s  ma.jor  partner  in  the 
Quebec-Labrador  project  argues 
that  the  U.S.  portion  of’  the  cost 

less  than  $400  million  com¬ 
pares  with  a  cost  of  between 
$200  to  $400  million  of  tacomite 
standby  plants  which  would  be 
otherwise  required  to  safeguard 
adequate  ore  supply  in  time  of 
war. 

Earlier  Production  Possible 

Present  plans  for-esee  th^e  com¬ 
pletion  of  the  railway  to  Knob 
Lake  in  1954,  an  output  of  5  mil¬ 
lion  tons  in  1955  and  of  10  million 
tons  in  1956.  The  B’'inanciat  Times 

is.  however-,  informed  that  this 
schedule  could  be  speeded  up 
greatl.v,  by  at  least  one  year  if 
the  military  situation  warranted 

it.  An  additional  expenditure  of 
some  $25  million  could  raise  ore 
output  to  30  million  annual  tons. 


In  1950  the  federal  Foresti-y 
Branch  established  a  Forest  Fire 
Research  Station  in  Newfound¬ 
land. 


Price  Brothers  &  Company,  Limited 


FOUNDED  1817 


Price  Brothers  Sales  Corporation 


QUEBEC,  CANADA 


MaeMHkm  To  Add 
Ta  Naw  Pulp  Mill 


Vancouver.  —  Announcement  is 
made  by  H.  R.  MacMillan  Export 
Co.  Ltd.  of  plans  for  expansion  of 
operating  facilities  at  its  Nanai¬ 
mo,  B.C.,  pulp  mill.  Cost  is  esti¬ 
mated  at  $900,000. 

Two  additional  digesters  and 
four  new  chip  silos  will  be  in¬ 
stalled.  In  addition,  a  deep  sea 
wharf  will  be  constructed  at  the 
mill. 

The  new  equipment  will  make  it 
possible  for  the  mill  to  handle 
more  types  of  wood  fibres  and  ■will 
allow  grreater  segregation  of  wood 
chip  species.  Completion  of  the 


wharf  will  enable  ocean-going  ves¬ 
sels  to  take  on  cargo  at  the  plant. 


MADE  ASSISTANT  V.-P. 


E.  A.  Rolph,  Montreal,  general 
manager  of  The  Bell  Telephone 
Company  of  Canada,  whose  ap¬ 
pointment  as  assistant  vice-presi¬ 
dent  effective  February  15th  is 
announced.  In  his  new  post,  Mr. 
Rolph  will  assist  vice-president  .1. 
H.  Brace  in  the  co-ordination  of 
the  activities  of  the  company’s 
personnel  and  public  relations  de¬ 
partment. 

Three  other  appointments,  ef¬ 
fective  February  5th  also  are  an¬ 
nounced:  D.  W.  Ferrier,  general 
manager  of  the  company’s  eastern 
area,  becomes  assistant  vic-presi- 


i  dent  (operations):  C.  L.  Dewar, 
I  assistant  vice-president.  (engi¬ 
neering),  succeeds  Mr.  Feri-ier  as 
!  general  manager,  eastern  area;  A. 
G.  Anderson,  assistant  vice-presi¬ 
dent  (operations),  succeeds  Mr. 
Dewar  as  assistant  vice-president 
(engineering). 


ART  STYLES  TO  CALVIN 
BULLOCK 

Arthur  D.  Styles,  for  the  last 
four  years  in  charge  of  the  cor¬ 
porate  underwriting  department 
of  Gairdner  &  Company  Ltd. 
Montreal  office  this  week  joined 
Calvin  Bullock  and  will  leave  for 
that  firm's  New  York  office  short- 
'.V- 

Mr.  Styles,  a  graduate  of  Mc¬ 


Gill  University  with  a  aMster  de¬ 
gree  in  Economics  (Class  1935) 
for  a  time  was  lecturer  at  McGill, 
in  economics  and  finance.  Well- 
known  throughout  investment  cir¬ 
cles  as  an  analyst  of  corporate 
financial  structures,  Mr.  Styles 
has  been  named  Senior  Investment 
Analyst,  handling  Canadism  secur¬ 
ities  in  the  various  Calvin  Bullock 
investment  trusts,  of  which  Can¬ 
adian  Investment  Fund  is  beat 
knowTi  in  Canada. 


Freight  traffic  through  Can¬ 
adian  canals  in  November  advanc¬ 
ed  to  a  new  record  for  the  month 
at  3,280,000  tons,  an  increase  of 
31  per  cent  over  the  November, 
1949  total  of  2,504,563  tons. 


THE  S«AT  k»KES  PAMR  mumm 

LI/WTEO 


MANUFACTURERS  6f  HIGH-fRADE  NEWSPRINT  RAREI 
AND  UNBLEACHED  SULPHITE  PULP 


143,000  Tons  Newsprint  48,000  Tom  Sulphite  Pulp 


Mp  and  FofiiM  /Mfll  at  F<Mt  WiHiam,  Qnlaiia 
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So  that  she  may  dance  again ! 
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YOU  CAN  HELP  BY  CONTRIBUTING 


(DONATED) 
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Bruck  Mills 
Earnings  Hold 
For  Past  Year 

Despite  Irregular  Mar¬ 
kets,  Net  Only  Moder¬ 
ately  Lower  at  $2.30  on 
"B"  Stock  I 


Haodf  Mentrtol  Driva 


Annual  report  of  Bruck  Milla 
Ltd.  for  fiscal  year  ended  October 
Slst,  1950,  reflects  rising  costs 
and  lower  average  of  unit  selling 
prices  during  period.  Mills  oper¬ 
ated  at  capacity  throughout  year 
and  gross  trading  profit  was  re¬ 
latively  well-maintained  as  were  i 


Ship  Movements  From 
Canadian  Ports 


Bhississ.  tk«  eseeSInt  sieviM  at  (reisM  Is  eeerMM  trade.  >•  ef  sila>af? 
imsa-taeM  a«i  ealr  ta  Caasdtaa  assartara  Sat  la  aiaas  alllad  iadaairtaa. 
la  finaaclal  asaata.  la  aaalaaitra  abraad  aaS  sraSacara  at  baaia.  Aa  as 
asalaaiva  aarriaa  la  Caaadiaa  aasartias  laSaatrlaa.  TSa  naaaatal  TiMaa 
sablithta  waabl?  a  Hal  af  ahis  maraaiaala  traia  Caaadiaa  sarta.  aasisHae 
aits  tha  aaasaratiaa  af  all  abiaslas  aasisaalaa  aad  raaaal  aiaaasara. 
throaalieat  CaaSda.  Tralfia  naaafars  aad  aisan  aiasasara  af  Caaadiaa 
wdaitrr  aad  aiaatt  aarricaa  aia  lavitad  la  arafi  IbaaMlraa  at  iSa 
naaacial  Tiaica  ftalara,  whicb  will  Hal  -aiavaaiaata  traai  all  Caaadiaa 
Oaaaa  aarla.  Tha  llatlasa  will  alwara  aarar  tha  aaaaaadlas  feat  waafca- 

■BTIMATIUN  OATB  VBSSBL  OrUUTOB  OB  AUBN1 


- — -  THE  FINANCIAL  TIMES,  FEBRUARY  2,  1951  lf_ 

Hm  mm  A  A  *11  operators  in  the  world,  brought!  tons  daily  of  unbleached  pulp  and'  In  India,  the  world’s  largest  soM 

K  AnAf  M^|I|A|1  into  operation  in  August  last  year ;  a  pulp  bleaching  unit  is  being  in- 1  phate  of  ammonia  plant,  now  un- 

*  _____  ^  sulphate  pulp  mill  on  Vancouver  ■  stalled.  ^  j  der  construction,  has  required  subv 

H.  B.  MacMillan  Export  Co.  Island  ner  Nanaimo.  Cost  of  mill  was  estimated  at ;  stantial  quantitie.s  of  stainlWd:^ 

Ltd.,  one  of  the  largest  lumber  Initial  production  comprises  260  j  $10  million.  ]  steels. 


Ftb.  10  ‘'Newfoundland'*  (R) 
Fab.  10  “Tribers" 

Feo.  14  “Seaboard  Trader’* 
Fee.  27  “Nova  Scotia'*  (R) 
Feb.  27  "Monireal  CIlT**' 
Mar.  1  “Btrminsham  City’’ 


Feb.  0  "Dorcllan"  (R) 
Feu.  10  “Salacia’’.(li) 

Feb.  13  "Varduila” 

Feb.  24  “Consuelo”  (Ri 
Feb.  28  “Inishowen  Head* 
Feb.  28  “Moverla"  (H) 


Feb.  3  “Maiich.  Prosreat’*  <R) 
Feb.  7  “Knip.  of  Canada”  (H) 
Feb.  8  “Seaboard  Enterprise” 
Frb.  10  “Maiich.  Uivlsloit**  (B) 
Feb.  II  VBeaverglen”  tR)* 
Feb.  15  “Norwegian” 

Feb.  18  “Assyria"  (R) 

Feb.  17  “Ramore  Head” 


URBTIMATIUN  OATR  VBSSI 

TO  tJJl.  PORTS  - 

From  BaHfaa 

Liverpool  Feb.  10  “Newfoundlai 

London  Fab.  10  “Triberg" 

Liverpool  Feo.  14  “Seaboard  Tri 

Liverpool  Feo.  27  “Nova  Scotia" 

Av'moulh,  Swansea  Fab.  27  "Montreal  CIt 
Av’mouth,  Swansea  Mar.  1  “Birmingham 

From  SL  John 

Avonmoutli  Feb.  8  "Dorcllan"  (F 

latlvely  well-maintained  as  were,  ALLAN  f.  CORNER,  honorary  Feb.' ?3 

net  earnings  after  aH  charges  treasurer  of  The  Boy  Scouts  As-  Hull  '  Feb.  2i  “Consuelo”  (I 

which  were  shown  at  equivalent  of  ‘  soclatlon  Montreal  District  who  l>“**iln.  Belfast  Feb.  28  “inishowen  H 

$2.90  a  share  on  "A’’  stock  and ,  will  be  chairman  of  the  special '  ‘*‘®**°*''  ^  “Moverla"  (H 

$2.30  a  share  on  “B"  stock  sts  names  committee  In  the  AssoejA-  •*’ 

compared  with  $3.21  a  share  and ,  tlon's  annual  ^peal  to  ^^^con-  ““"'{ISJ',*'’  f  ."^mp'oS 

$2.61  a  share  respectively  earned  ducted  from  February  6th  to  Liverpool  Feb.  8  “Seaboard  En 

In  nreoadinp-  vonr  I  l^th.  The  Objective  is  $101,000  Maucoaater  Frb.  10  “Munch.  Dlvls 

in  preceding  year.  |  metropolitan  district  of  U 

Gross  trading  profit,  plus  other  Montreal.  Uvfr^V^  Feb!  18  “A»s7rU"*m) 

Income,  for  the  year,  was  $3  050,-  - -  Liverpool,  Dublin  Feb.  17  “Ramore  Hear 

T’  wm  Resume  mSSJ  Fet  24  ’^rch.^hrp 

Ure  of  $3,247,454.  After  deduc- !  *  •  .  /W  .  «,  U  Liverpool  Feb.  28  “Empress  of  I 

tions,  including  $903,964  selling  "UICK  OUtpUt.  Heft  .  pram  Vaneaevtr 

and  administrative  expense,  $556,-  -  Liverpool,  Glasgow  Feb.  5  “Lakonla” 

385  depreciation  wrlte*off,  and  Oshawa  -  The  manufacture  of  “clearer 

$629,984  tax  reserve,  net  earnings  Buick  automobiles  has  been  re-  Liverpool  Keb.  id  **Marle  Bakke' 

were  off  at  $938,608.  From  $1.-  gumed  here  by  General  Motors  of  vtvoru  Fib!  il  “m.^sdMi"'"' 

054,974,  sum  of  $300,000  was  dis-  Canada  aflae  an  Intarvil  n#  '  Manchester  Mid  Feb.  “Welsh  Princi 

bur.sed  in  dividends  on  the  capital  «ter  an  interval  of  almost  Manchester  Mid  Feb.  “Brizilion  Pri 

pur.sea  m  a.viaenas  on  tne  capital  exactly  10  years.  The  pilot  model  t-K.  Ports  Feb.js  “.Mossei  Bay” 

stocks,  and  the  balance  added  to  J'cara.  sue  puot.  mouei  Manchester  Late  Feb.  “Kenilworth* 

earned  surplus  which  came  off  the  assembly  was  L'.K.  Ports  Feb.  27  “Guyana" 

At  the  end  of  the  fiscal  vear  the  first  of  a  substantial  voiume  of  “B'"’""'"’” 

earned  a7^’  have  been  scheduled  •-*»“  Continental  Porta  and  I 

93^  a  ne^h^  Vo  Production  in  1951.  The  new  <Ri-«rfrtgerated  Space. 

the’  year’s  ad^i’tifn  of  "’ll?'"  Ttht  EUROPE 

out  of  earnings,  to  $227,625  taken  «•“.*•«  p  „  g  .  .  . 

into  surplus  from  excess  profiU  Buicks  were  niahufactured  con-  KHoiUGirm.  plb.  7  “?r?nTAf.«S 

tax  refundable  portion  account  and  tlnuous.y  at  Oshawa  from  1907,  Belgium,  Germany  Feb.  9  “Beaverbraa” 

to  minor  adjustments.  Capital  B.  6.  Mc^ughlin,  now  board  ®'f  Feb.  i«  “Wansiead* 


Furntik  Withy 
March  Bhlp'plng 
March  Shipping 
Furnesf,  \i'fthy 
Furnaas,  Withy 
Furness.  Withy 


Cunerd  Donaldsea 
Cunard  ponaldsan 
Cunard  Oonaldson 
McLean  Kennedy 
McLean  Kennedy 
Cunard  Doneldton 


Pumeit,  Withy 
Caiidn.  Pacific  S.  S. 
March  Shipping 
Furness,  Vi'lthy 
Candn.  Pacific  S.  S. 
Cunard  Donaldson 
Cunard  Donaldson 
McLenn  Kennedy 


‘Munch.  Merchant"  (B)  Furnesa,  Withy 


Feb.  24  “Manch.  Shipper”  (R) 
Feb.  28  “Empress  of  France” 


Feb.  10  “.Marie  Bakke” 
Feb.  11  “lai.ie  .Maiillou" 
Feb.  15  “Ruysdaal" 

Mid  Feb.  “Welsh  Prince* 
Mid  Feb.  “Brizilion  Prince” 
Feb.  J9  “.Mossei  Bay” 

Late  Feb.  “Kenilworth* 

Feb.  27  “Guyana” 

Feb.  28  “Benmohr” 


n  Feb.  28  “Benmohr”  i 

*— Also  to  Continental  Porta  and  IcandlnSTla. 
(Rl-Refrlgrrated  Space. 


Furness,  Withy 
Csndn.  Pacific  S.  S. 


Balfour  Guthrie 
Royal  Mail  Linea 
Empire  Shipping 
Canada  Shipping  Co. 
Anglo  Candn.  Shipping 
Empire  Shipping 
Furness,  Wltny 
Furness,  Withy 
Empire  Shipping 
Furness.  Withy 
C.  Gardner  Johnsan 
Ahglo-Candn.  Shipping 


From  Halifaa 

Mediterranean 
Belg.,  Holl.,  Germ. 


Feb.  •  "Francois  L.  D.* 
Feb.  7  “Prins  Alexandar” 


Mnnirral  Shipping 
Shipping  Limited 


ing  Limited 
.  Facifle  S.  S. 


"Wansiead* 
•‘9t.  .Malo" 
“Stegeholw* 


Cunard  Donaldsea 
Furness,  Withy 
Swedish  American  Lint 


surplus  is  carried  at  $1,537  902.  chairman  of  General  Motors  of  France,  Belgium  Feb.  1.3  “St.  .Maio"  Purnaaa,  Wii 

The  company  improved  its  net  Canada,  entered  the  automotive  Continent,  Scandl.  Feb.  28  “stegeholw*  Swedish  Am 

workin*’  canltal  oomHem  hv  f  Hfl'i .  *11  I''®'"  ®*‘ ''®''" 

950  to  a  new  high  at  $3.144.8li.  SlfkrwlVfL^warllTera'''^®'*  ^  f"  {{"o}l;  ErrSl'.  ‘>?l7n‘,?eV<Pf"  a'Ulil 

Inventory  account  was  $2,871  A71.  orders.  Lisbon,  Mcdit.  Feb,  27  “.Mont  Clair”^  MontreelShi 

reflecUng  greater  production  vol-  The  resumption  of  Buick  manu-  b<’1k..  Hoil..  Germ.  Mar.  2  “Pr.  Johaq  W.  Friso”  Shipping  Lli 

time,  higher  raw  materials  prices,  facture  in  Canada  means  a  consid-  ^'®”  y,*"!*"''*'  -  v  o  ••  '  ^  ^ 

and  management’s  appraisal  of  ®f*^l®  expansiop  of  supplier  fa-  Mediterranean"'*  Feb‘.  13  "SteomSoll*  Empire  Ihip 

forward  operatini^  requirements,  cilities.  In  addition  a  $500,000 ,  Continent  Feb.  27  ‘‘Wyomlna^  ^iiiptre  Sbiji 

having  in  mind  the  developing  un-  Pl®"*  enlargement  program  at  JO  BAST  AND  SOUTH  AFRICA 
certainties  and  Irregularities  of  Canada  here  has  recently  |  g,.  jo|,„ 

supply.  been,  completed  to  handle  the  s.  Africa,  L.  Marques  Feb.  6  “Rustenburg  CastU*  Cunard  Doni 

added  space  needed  for  building  i  w.  Coast  Africa  Feb.  23  "Zint”  Cunard  Doni 

Competitive  Markets  Buick  body  and  chassis.  Complete  From  Vaacoavat 

Directors’  report,  states  that  axle,  front  brake  and  steering  as- i 
operations  of  company  were  main-  semblies  for  Buick  will  be  manu- )  _  *  r 

tained  at  capacity  during  the  year,  factured  in  Canadian  supplier  ,  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
although  market  conditions,  espe-  plants  and  the  new  Buick  engines  *^'®"' 

cially  during  the  first  half,  were  will  be  assembled  in  GM  of  Can-  oh'mI’  Klb!  9  ‘‘styel’Nivigator"  Am tlMmU 

Irregular  and  again  highly  com-  ada’s  Windsor  plant.  Manila,  India,  China  Feb.  9  “Steel  Recorder”  Amalgamsto 

petitive.  Unit  selling  prices  were - Manila,  Japan,  China  Feb.  12  "City  of  Ottawa*  McLean  Kcni 


Feb,  27  “.Mont  Clalr*^ 

Mar,  2  “Pr.  Johaq  W.  Frlso" 

Feb.  8  "Herangsr** 

Feb.  13  •‘Strombill* 

Feb.  27  “Wyoming* 


Feb.  23  "Zinl” 


Montreal  Shipping 
Cunard  Penaldsoq 
Montreal  Shipping 
Shipping  Limited 


Canada  Shipping 
Empira  Shipping 
Rmplre  Shipping 


Cunard  Donaldetm 
Cunard  Oonaldaen 


North  Pacific  Shipping 


cially  during  the  first  half,  were  will  be  assembled  in  GM  of  Can-  orient’^"**  Feb!  9  ‘•'ste'el’Navigator* 

Irregular  and  again  highly  com-  ada’s  Windsor  plant.  Manila,  India,  China  Feb.  9  “steel  Recorder” 

petitive.  Unit  selling  prices  were - ?r“om“sL Thn 

at  a  lower  average,  but  the  com-  duction  of  $2,927,541  depreciation  India  Feb.  15  “City  of  Lucknow* 

pany  increased  its  yardage  sales  reserve.  r,om  VoncouTor 

by  6.3%  to  place  net  sales  at  1.8%  In  presenting  report,  Gerald  A.  Hawaii  Late  Jan.- 

Increase  to  a  new  high  value  of  Bruck,  president,  discusses  the  en-  „  ,  Chi^'Keb*!«  “^*ean  MaU”*'  * 

$13,272,188.  Raw  materials  and  couraging  outlook  in  the  market  India  ’  '  Early  Feb.  “^ti” 

manufacturing  costs  were  higher  for  heavy  spun  rayon  fabrics.  Manila,  India  Feb.  13  ’‘Loinbok’* 

during  the  Jrear,  although  results  These  are  finding  an  increasingly  India  Mid  Feb.  “KyvernUU” 

were  aided  by  efficient  conditions  important  place  in  consumer  de-  Manila,  India  Feb.  12  "Hoegh  sllv«r»pr8F* 

_ , _ iJ:  _ _ J  i. _ J  i _ ...J  Orient  _  .  Feb.  12  “Bougainville'* 


Cunard  Denaldaati 
Amalgamated  Bxportera 
Amalgamated  Exporter* 
McLean  Kennedy 

McLadn  Kennedy 


Dingwall  Cotta 
American  Mail  I4ne 
Empire  9liipping 
Dingwall  Cotta 
N.  Pacific  Shipping 
Empire  Shipping 
Dingwall  Cotta 
Balfour  Guthrla 
Amerlaen  Mail  Llde 
Dingwall  Colly 
fi.  Aeiflc  ShlppIng 
American  Malt  Lfqa  < 


.  i  ■*  «  i,.  t.  ^  J  J  it.1  i.  J  •  I  J  Orient  Feb.  12  “Bougainville**  Balfour  Guthrla 

at  the  plants,  reflecting  the  ben-  mands,  and  this  trend  is  expected  Manila.  Japan,  China  Feb.  l«  "China  Mall"  Amerlaan  Mail  Lli 

efits  of  additions  and  Improve-  to  continue,  reflecting  the  scarcity  Manila,  strts.,  India  Feb.  g  “Salatiga" 

ments  effected  over  a  period  of  and  high  cost  of  natural  wool,  plus  |  Ma"ni"a.  Japan,  Chine  Ma".  3  LlendRalj’*  Am^lcan  MM?  Lf* 

years  In  line  with  the  standing  improved  technological  methods  xo  U.S.N.H. 

policy  of  the  management  of  spun  rayon  fabric  production.  „  „  '  "  * 

Sum  of  $900,558  was  expended  He  also  makes  reference  to  Can-  aneouver  jo  “g  d  *  Bmnlr  Shl  Ins 

on  further  capital  improvements,  ada’s  tariff  structure,  and  to  re-  WEST  INDIES  AND  UL’^  OF  OT!»if3ft  and*SjI^^^ 
while  depreciation  provision  was  presentations  that  have  been  Haiifa*  V 

adjusted  in  conformity  with  pre-  made  for  adjustments  to  provide  central  America  Fab.  8  “Enid"  gwaditb  American 

vailing  income  tax  requirements,  fuller  protection  against  unfair  Nassau  A  Jamaica  Feb.  6  “Canadian  Crolmr*  Candn.  Katiqnal  $. 

Net  property  account  is  shown  In  foreign  competition,  now  that  all  ^SL'a^M^x^S"*’"  Lt  I  “SSKrlnar*  fe^SjJTe'fSln! 

the  report  at  $3,121,194,  after  ad-  remaining  import  quotas  on  tex-  Cuba,  N.W.I..  w.l.  Feb.  13  "Sundial’*  Saguenay  Tcfmlna 

ditions  and  retirements,  and  de-  tile  fabrics  have  been  terminated.  Srv7n"afve7.’cr'«%  ^"e3uhA*W.n 


“Canadian  C 
“Novaport" 
“London  Mai 


«aKl» 


Garib.,  Venezuela  Feb, 
South  America  Feb. 
Havana,  Vera  Cruc  Feb. 
Cuba,  Haiti  Feb. 

'  Havana,  Vera  Cru*  Feb. 
Naisau  A  Jamaica  Feb. 
Bermuda,  B.  Cr,  1*1.  Mar. 
FroM  Vaacoavar 
C.  A  S.  America  Feb. 
C.A.,  Canal,  W. 

Coast,  9.  A.  Feb. 

South  America  Feb. 
South  America  Feb. 
C  A.,  Canal.  W.  Coait 


Feb.  3  “London  Marintr't 
Feb.  13  “Sundial’" 

Feb.  16  “Candn.  Conytruator* 
Feb.  17  “Tunaholm" 

Feb,  19  Gulfport” 

Feb.  23  “Mormaeyork* 

Feb.  36  “Oanaholm” 


Feb.  3.3  “BUbam  Hll|» 

Feb.  38  “Lmrdnl" 

Feb.  38  “Canadian  Cnitoyr* 
Mar.  3  “UdrKMqcy* 


“Marmaegulf’* 

"Anchor  Hitch* 

“HIndangcr" 

“Mormaeyqq* 


and  S.A, '  Feb.  10  “Santa  Blltna’* 

C.A.,  Canal,  W. 

Coast,  S.  A.  Feb.  12  ‘'Santa  Flavla* 

C.A..  Canal  A  Carib.  Feb.  18  "Cnattti  Advcntqryr* 


Latin  America 
Central  America 
C.A.,  Canal.  W. 

Coast,  S.  A.  Feb.  36  “Santa  EUana*  C.  Cordntr  Johnson 

C.A.,  Canal.  W. 

Coast,  S.  A.  Feb.  38  “Square  Sinnet*  C  Gardner  Johnson 

TO  PAUinC  I8L.%NDB.  AUSTRALIA  AND  NEW  XBALAND 
Freos  Bt.  John 

Australia  feb.  98  “Port  Campbell*  Mtl.,  Australia,  N.Z.l 

Frem  Vaneoavar 

Auatralia  Feb.  33  “Wangaratte*  gniplre  Shipping 

NEWFOUNDLAND  MERVlUC  FiU)89 

Halifax  Feb.  3  "Wellington  Kant*  Robert  Reford  to. 

Halifax  Feb.  6  “Blue  Peter  II’*  Montreal  Shipping 

Halifax  Feb.  7  “FIrt  Avalon"  Furness,  WIthv 

Halifax  Feb.  0  “North  Coaster*  Clarke  Steamship 

Halifax  Feb.  16  “Galloway  Kent*  Robert  Reford  Co. 

S allfax  Wb,  10  “Newfoundland*  Furness.  Withy 

alifax  Feb.  13  “Wellington  Kent"  Robert  Reford  Co. 

Halifax  Feb.  19  “Bln*  Peter  H”  Montreal  Shtnplng 

Halifax  Feb.  3t  “Fort  Amh-rst**  Furness,  Withy 

Halifax  ■  Feb.  27  “Nova  Scotia"  Furness,  WIthv 

Halifax  Feb.  28  “Blue  Peter  II’*  Montreal  Shipping 


Breal*'* 

Mormyeauq* 


Swedlsb  American  Lina 
Candn.  Rational  $.  S. 
Saguenay  Termlnaly 
Sfguenay  Termlnaly 
Saguenay  Tcfmlnalt 
Candn.  National  8.  S. 
Swedish'  American  Line 
Saguenay  Terminale 
Montreal  Shipping 
Swedish  American  Line 
fyauenay  Terminals 
Robert  Reford  Co. 
Canadian  National  S.  S. 
Cangdlan  ^latlanal  S.  S. 

galfoqr  l^thrl* 

C.  Gardner  Johnyoo 
Emnirt  Shipping 
Balfour  Guihriq 

Garqntf  JohMOQ 

C.  Gardner  Johnson 
r.  Gardner  Johnson 
Emnirc  Shinning 
Palfour  Guthrie ' 

C.  Gardner  Johnson 


C  Gardner  Johnson 


Mtl.,  Australia,  N.Z.  line 
gmplre  Shipping 


Serving  Since 
1870 


Suppty  PuTp  OTci  P«p«r  Makers'  felfs  fn  weof, 
cotton  and  asbasfes,  to  meet  every  need,  also 
Cotton  Trenimtsiion  rope. 

One  of  Canada's  leading  m'enufeeturers  ef 
Machine  Clothing,  Printers'  end  Stereotypers' 
Felt  Blankets,  Woollen  Fabrics  for  men's  end 
women's  wear  trades,  pure  Wool  Blankets  for 
domestie  end  eutdoor  use. 


lACHUTE  MILLS,  QUI. 

ISTAILISHED  1170 


TO  TEL-AVIV-B.4IFA 

IpremBL  jaha  Feb.  6  “Tel  Aviv** 

I  - - 

Year  of  Progress  For 
Savings  &  Loon  Corp. 

Savings  and  Loan  Corp.  (Cor“ 
poration  de  Prdt  et  Revenu)  re¬ 
ports  net  assets  at  end  of  fiscal 
year  to  November  30th  1950 . 
amounting  to  $1,926,793,  which  re¬ 
presented  an  increase  of  $488,881 
over  19*9  when  total  assets  were 
$1,497,912.  Investments  In  first 
mortgages  aggregated  $1,250,177 
and  represent  an  increase  of 
$189,934  over  the  preceding  yearj 
while  holdings  of  government  . 
bonds  and  public  utilities’  shares  ' 
at  $407,335  were  $159,850  greater.  I 

The  report  shows  that  cash  sur¬ 
render  value  avaliab'.e  on  demsmd 
amounted  to  $1,207,498  and  is  C 
more  than  covered  by  first  mort- 1  g 
gages  and  obligations  due  the  f 
company.  Total  current  assets ' 
covering  the  current  liabilities  of  I’ 
the  company  toward  its  certificate  .  ^ 
holders  amount  to  ^59.5  ner  cent !  2 
compared  with  151.8  in  1948. 

L.  F.  Martel,  president,  points  b 
out  in  report  that  during  1950  a  g 
,  total  of  $134,882  was  loaned  to  the  ti 


Shipping  LImitrd 

company’s  certificate  holders  in 
addition  to  which  it  paid  its  mem¬ 
bers  $129,910,  bringing  the  total 
amount  paid  out  since  the  found¬ 
ing  of  the  company  in  1928  to 
$858,082.  Certificates  in  force 
total  $26,488  900. 

Company  is  planning  to  extend 
its  operations  to  other  provinces. 
It  has  opened  an  English  depart¬ 
ment  and  has  received  a  charter 
from  the  provincial  government  to 
operate  under  the  name  of  Savings 
and  Loan  Corp. 

Good  Yoor  Rtperted 
By  Indost'l  Mertgogo 


Industrial  Mortgage  and  Trust 
Co.  of  Sarnia  reports  total  assets 
as  at  end  of  1950  up  at  $9,435,070 
from  figure  of  $8,866,541  at  end  of 
previous  year.  Net  earnings  for 
year  were  up  at  $75,815  from  $70,- 
225  for  1940. 

Report  states  that  volume  of 
business  transacted  continued  to 
show  “the  usual  steady  increase 
throughout  the  year." 


THE  JAMES  MACLAREN 
COMPANY  LIMITED 


This  modern  and  efficient  newsprint  mill  at  Buckingham  Jet.,  P.Q., 
is  running  at  full  capacity  of  370  tons  daily. 


BUCI<CINGHAM.  QUEBEC 


OVER 

$350,000,000 


Pulp  and  Paper  leads  all  Que- 
bee  industries  with  an  annual 
gross  production  of  over 
$350,000,000.  The  Govern¬ 
ment  of  La  Province  de  Que¬ 
bec  Is  doing  everything  In  Its 
power  to  ensure  to  the  Indus¬ 
try  a  continuing  and  increas¬ 
ing  prosperity  —  by  careful 
enactment  and  administration 
of  the  necessary  controls,  en¬ 
couragement  of  all  measures 
of  conservation  and  reforest¬ 
ation,  construction  of  new 
roads,  railways  and  hydro¬ 
electric  facilities. 


LA  PROVINCE  DE 

(idbec 

For  all  informarien  conctming  Qu$b«c's  Forests  and  Forest  Industries, 
write  Honorable  J.  S.  Bourque,  Minister,  Department  ef  Lands,  Forest 
and  Hydraulic  Ruserves,  Parliament  Buildings,  Qudbec  City. 


Published  by  the  Provincial  Publicity  Bureau 
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Earnings^  Peak 


Limited  is  the  holding  company 
for  its  two  subsidiaries,  John 
Wood  Company  Limited,  with 
plants  located  at  Toronto,  Ont., 
Montreal,  Que.,  Winnipeg,  Man., 
and  Vancouver,  B.C.,  and  John 
Wood  Company,  with  factories  at 
Conshohocken,  Pa.,  Chicago,  HI., 
Muskegon,  Mich.,  and  St.  Paul, 
Minn. 

Messrs.  Gabrielson  and  Mauck 
announced  that  the  change  in 


Mod*  Assistant  V.-P. 


'Aluminium  Ltd  Control  To 
Be  Vested  in  3  Trustes 


New  Business  and  lnsur> 
ance  in  Force  at  Peak 
Levels  Last  Year 


On  New  Record  of 
Sales,  l^et  Up  at  $1 1.39 
a  Share  on  the  Com* 
mon  Issue 


Annual  report  of  The  Crown 
Life  Insurance  Co.  presented  to 
annual  meeting  in  Toronto,  shows 
new  high  records  in  new  business, 
insurance  in  force  and  total  assets 
established  during  1950. 

New  policies  iasued  during  year 
amounted  to  $121,902,042.  a 
healthy  increase  over  previous 
year’s  figure  of  $114,900,577, 
while  insurance  in  force  at  end 
of  year  was  up  widely  at  $735,- 
665,247  from  $665,890,269.  In¬ 
cluded  in  these  figures  were  new 
annuities  written  to  value  of  $6,- 
357,744  bringing  total  value  of  an¬ 
nuities  to  $55,172,076. 

Total  assets  at  end  ef  last  year 
are  shown  at  $134.673..399,  up  from  j 
figure  of  $120,891,494  as  at  De- 1 
1949. 


New  peaks  in  sales  and  in  earn¬ 
ings  are  reported  by  Massey- 
Harris  Co.  Ltd.  for  fiscal  year  end¬ 
ed  October  31st  1950.  Net  earn¬ 
ings  after  all  charges,  but  before 
Inventory  and  pension  reserve 
write-offs  were  equal  to  $11.39 
a  share  on  common  stock,  up  from 
$10.51  a  share  in  preceding  year. 

In  directors’  report:  James  S. 
Ehincan,  chairman  and  president, 
.states  that  the  favourable  results 
were  due  in  great  degree  to  the 
large  volume  of  sales:  to  the  ad¬ 
vantage  gained  on  the  deprecia¬ 
tion  of  the  Canadian  dollar:  and 
to  the  more  efficient  manufactur¬ 
ing  facilities. 

Record  volume  of  $164,128,198, 
he  points  out.  includes  sales  of 
the  North  American  plants  to  sub¬ 
sidiaries  and  dealers  in  other  parLs  ^ 
of  the  world.  World-\vide  sa]e.s  ' 
after  eliminating  all  inter-com- , 
pany  transactions  reached  a  new 
high  of  $196,025,391,  an  increase 
of  over  1949.  Continued  ex- 1 
pansion  in  the  United  States  and  i 
rapid  developpment  in  Great  Bril-  i 
a.in  were  important  factors  in  the 
new  sales  record.  ■ 

After  adding  other  income  to  ^ 
net  sales,  gross  income  amounted 
to  $165,032,385  for  year  under  re-  ; 
siew  and  was  up  from  previous  '• 
year’s  figure  of  $160,755,044.  Man¬ 
ufacturing  and  marketing  costs,  ' 
despite  increase  in  sales,  were  | 
more  than  $3  million  lower  at  ;• 
$124,331,779.  Among  other  charges  | 
and  approppriations.  tax  resen'e ; 
was  up  $4,275,000  at  $16,275,000  i 
and  write-off  to  reserve  again.st  i 
receivables  increased  by  $7,35.000  , 
to  $1,275,000.  After  all  deduc¬ 
tions  except  inventory  and  pension  i 
reserves  write-offs,  net  earnings  ‘ 
of  $17,540,803  compared  with  $16,-  ! 
177,416  year  before.  i 

Finances  Strengthened  ' 

F’urther  substantial  improve-  [ 
ment  in  financial  position  is  showm  j 
as  result  of  year’s  operations,  i 
working  capital  of  $84,012,848  at ' 
October  31,  1950.  comparing  with 
$67,662,099  on  previous  balance  ■ 
sheet  and  ratio  of  current  assets 
to  current  liabilities  being  4  to  1. 
To  provide  for  busines.s  expansion  ] 
and  take  advantage  of  lower  in- ' 
terest  rates,  the  outstanding  bal¬ 
ance  of  4^4  Cli  15-year  debentures! 
■was  redeemed  and  $15,000,000  of ! 
new  debentures  ■were  issued. 

A  $5,996,131  increase  in  invent¬ 
ories  carried  at  $53,670,428  re-  : 
fleets  the  report  says,  heightened  ;  I 
demand  in  the  latter  months  of  the 
year  and  the  earlier  provision  oi  ' 
finished  goods  for  spring  delivery, ,  i 
as  well  as  higher  costs  of  mat- 1  f 
erials  and  labour.  Net  expendi-  ^  \ 
tures  of  $3,718,185  were  made  on  1 


FIRST  TIME  IN  CANADA 


B.  A.  ROLPH,  Montreal,  gen¬ 
eral  manager  of  The  Bell  Tele¬ 
phone  Company  of  Canada,  whose 
appointment  as  assistant  vice- 
preside.nt  is  announced,  to  become 
effective  on  February  15.  In  his 
new  post,  Mr.  Rolph  will  assist 
Vice-President  J.  H.  Brace  in  the 
coordination  of  the  activities  of 
the  company’s  personnel  and 
public  relations  department. 


J.  B.  RIDLEY,  who  has  been  ap¬ 
pointed  to  the  board  of  directors 
of  The  N.  Slater  Companj'  Limit¬ 
ed.  to  fill  the  vacancy  created  by 
the  death  of  the  late  W.  S.  Bur- 
rill.  i.s  vice-president  of  A.  E. 
Ames  &  Co.  Ltd.,  and  a 'director  of 
Grafton  &  Co.  Ltd.,  and  National 
Hosiery  Mills  Ltd. 


FIRBEWHITE  BLEACHED  WOODPULP 
ON  PRODUCTION 


I  cember  31st,  1949.  General  sur- 
I  plus  increased  during  year  to  $5,- 
j  946,948  from  $5,083,854  and  policy- 
holders’  dividend  reserve  to  $2.6 
I  million  from  $2.3  million, 
j  In  referring  to  year’s  operations 
i  at  annual  meeting,  H.  R.  Stephen- 
i  son,  managing  director,  pointed 
i  out  that,  of  the  $121  million  of  in- 
:  surance  issued  during  the  year  $96 
'  million  was  issued  in  Canada  and 
;  the  United  States,  an  amount 
I  which  exceeded  that  of  any  prev- 
I  ious  year.  Total  insurance  In  force 
I  at  the  end  of  the  year  Including 
annuities  now  amounts  to  over 
$788  millions  of  which  more  than 
91%  is  issued  within  the  North 
American  area. 

Canadian  assets  of  th  ecompany, 
he  said,  yielded  an  average  rate 
of  interest  in  1950  of  4.25%.  The 
overall  company  average  w’jus  4% 
as  compared  to  3.83%  in  the  prev¬ 
ious  year.  Mortality  experience 
continued  at  a  very  low  level.  Any 
tendency  toward  .higher  cost  of 
opieration  as  a  result  of  higher 
salaries,  rents,  cost  of  equipment 
and  supplies  is  offset  in  a  great 
part  by  the  increase  in  volume  of 
business  and  by  the  steady  in¬ 
crease  in  the  average  size  of  pol¬ 
icies  issued  which  in  1950  averaged 
$4,062  per  policy. 

The  increase  in  company  assets 
of  $14,000,000  is  the  largest  in  the 
company’s  hlstorj*. 


Xam* 


Alisa  Mellon  Bruce  . 

Arthur  V.  Davis  . 

C.  B.  Fox  . . 

Alfred  .M.  Hunt  . 

Roy  A.  Hunt  . 

Paul  Mellon  . 

Richard  K.  Mellon  . 

Sarah  Mellon  Scaife  . 

Paul  J.  Urquhart  . 

Richard  Kins  Mellon  Found. 
.Sarah  Mellon  Scaife  Found. 
Old  Dominion  Foundation  . 
Avalon  Foundation  . 


Compensation  Pact 
French  Investments 


New  production  of  Fibrewhite  Bleached  Woodpulp 
has  been  well  received  and  is  now  all  under  contract. 


Canadian  Dollar 
Quotations 


Ottawa.  -  Announcement  is 
.  made  by  the  Department  of  Ex¬ 
ternal  Affairs  that  Canada  and 
France  have  concluded  an  agree¬ 
ment  respecting  compensation  for 
Canadian  citizens  and  corpora¬ 
tions  having  interests  in  com- 
panie.s  in  France  which  produce 
gas  and  electricity  an-*  have  been 
nationalized. 

Canadian  citizens  and  corpora¬ 
tions  are  urged  to  notify  the  De¬ 
partment  of  External  Affairs  im¬ 
mediately.  if  they  have  not  al¬ 
ready  done  so.  of  interests  in  any  i 
of  these  French  companies,  since 
the  final  date  for  submission  of ! 
claims  in  order  to  obtain  prefer-  | 
ential  treatment  is  May  31.  1951.  i 


Nominal  Sellins  Rate*  as  at  noon 
Montroal,  Wedneaday,  Slat  Jan.,  I9S1 
(Sapplitd  by  Bank  of  Montreal) 
City  and  Currency  Rate 

New  I’ork,  per  dollar  ....  S1.0i)*4 

London,  per  pound  .  Z95% 

Amsterdam,  per  florin  . . .  0.2787 

Bombay  and 
Calcutta,  per  rupee  .. 

Br.  West  Indies,  per  dollar 

Brussels,  per  franc  . 

Copenhagen,  per  krone  . 

Hons  Kona,  per  dollar  . 

Karachi,  per  rupee  . 

Oslo,  per  krone  . 

Paris,  per  franc  . 

Stockholm,  per  krona  .. 

Sydney,  per  pound  . 

Zurich,  per  franc  . 


Fibrewhite  is  used  in  all  papers  and  by  large  manu¬ 
facturers  of  paper,  its  reception  in  the  business  has 
been  excellent,  and  we  are  pleased  It  has  been 
possible  for  us  to  be  of  some  help  with  this  new 
production  of  Fibrewhite  In  lots  of  manufacturers' 
problems  which  have  been  possible  for  our  customers 
to  solve  in  using  Fibrewhite. 


j  TOTAL  f  shares)  .  1,292,17.V 

Edward  K.  Davis  will  dispose  of 
his  holdings  of  34,500  Alcoa 
shares,  but  he  will  retain  the 
ownership  of  36,000  shares  of  Alu- 
j  minium  Limited. 

I  These  36,000  shares,  as  well  as 
[  the  Aluminium  Limited  shares 
held  by  Doris  Duke,  and  the  trus¬ 
tees  of  the  Duke  Endowment 
(215,405)  and  by  five  Mellon 
Children  Trust  Funds  (372,590)  or 
a  total  of  524,195  shares  need  not 
be  sold  but  during  ten  years  vot¬ 
ing  rights  will  be  exercised  by 
the  three  trustees  appointed  by 
the  court.  This  limitation  of  vot¬ 
ing  rights  will,  however,  not  ex¬ 
tend  to  the  legal  successors  of  the 
above-mentioned  in  case  of  death. 

The  separation  of  stock  owner¬ 
ship  In  Aluminum  Company  of 
America  and  Aluminium  Limited 
will  therefore  be  complete  after 
ten  years.  For  the  time  being, 
practical  control  of  Aluminium 
Limited  will  pass  Into  the  hands 
of  the  three  court-appointed  trus¬ 
tees  who  will  exercise  the  voting 
rights  over  some  48  percent  of  the 
common  stock,  with  the  degree  of 
their  control  diminishing  as  the 
shares  are  being  sold  by  their 
owners. 

The  trustees  are  instnicted  by 


0.2225 
0.6207 
0  0210 
o.i5:« 
0.1856 
0.3204 
0.1485 
0.00.302 
0.2050 
2.37 
0.2465 


In  all  we  are  very  grateful  fo  every  one,  in  working 
together  like  this  it  has  made  it  possible  for  its  success. 


FORWARDS:  Bnylna  U.S.:  1-16  disc, 
for  each  15  days  or  part,  up  lo  9o 
days;  5-32  disc,  for  each  30  days  or 
part  In  excess  of  90  days  up  to  180 
days. 

Sellinc  U.S.;  Up  fo  30  days  —  flat; 
1-16  disc,  for  each  subsequent  30  day 
period  up  to  180  days. 

BayinC'  St*.t  l-16f  disc,  for  each  15 
days  or  part,  up  to  180  days. 

Sellinc  Ste.i  Hf  prem.  for  each  30 
days  or  part,  up  to  180  days. 


;  plant  during  year  and  fixed  as¬ 
sets.  after  depreciation  of  $18,582,- 
27,5.  total  $17,180,605.  Earned  .sur¬ 
plus  of  $33,492,294  compares  with 
$26,579,801. 

‘  President,  in  directors’  report, 
refers  to  the  outlook,  and  states 
that  the  plants,  notwithstanding 
already  existing  material  short¬ 
ages,  are  operating  at  a  high  level 
of  production  and  1951  is  faced 
w'ith  confidence.  As  long  as  the 
international  tension  continues, 
the  demand  for  farm  implements 
will,  in  all  probability,  be  strong¬ 
ly  sustained. 

The  governing  factor  in  1951 
operations,  assuring  a  continua¬ 
tion  of  the  present  world-wide  un¬ 
rest,  will  not  be  as  much  one  of 
demand,  he  says,  as  it  ■will  be  of 
supply.  Shortages  of  essential  raw  j 
materials,  resulting  from  defence  | 
programmes  and  stock  piling,  will  j 
be  the  most  serious  problem.  , 


ST.  GEORGE 

PULP  &  PAPER  COMPANY 
LIMITED 

HEAD  OFFICE  M 

SAINT  JOHN.  N.B.  ST.  GEO 


Noon  Rates  Noon  Rates 
Tl.S.  dollars  U.S.  dollars 
Montreal  Bank  of 
Canada* 
1.031.3-32  1.05  13-32 

1.05  7-16  1.05  7-16 

1.05  11-32  1.05  11-32 

1.05  7-16  1.03  7-16 

1.0.3  7-16  1.05  7-16 

1.05  7-16  1.05  7-16 

1.05  7-16  1.05  7-16 


Thursday 

Friday 

Saturday,  II  o' 

Monday 

Monday 

Tuesday 

WeUne.sday 


Executive  Changes  By 
Crown  Life  Insurance 


Toronto  —  At  annual  meeting 
of  The  Crowm  Life  Insurance  Co. 
held  here  during  past  week,  fol¬ 
lowing  senior  executive  changes 
were  announced:  H.  D.  Bums, 
president  since  the  death  of  the 
Honourable  G.  Howard  Ferguson 
in  1945,  now  becomes  chairman  of 
the  board.  H.  R.  Stephenson,  for¬ 
merly  managing  director,  has  been 
elected  prsident  of  the  company , 
and  continues  as  chief  executive 
officer.  C.  F.  W.  Bums  has  been 
elected  senior  vice-president  and  a  | 
director  and  F.  W.  Hill,  formerlj'  I 
assistant  general  manager  and  ac- 1 


• — The  averaKe  weekly  noon  rate.s 
as  reported  by  the  Bank  of  ('.anada  to 
the  Department  of  Finance  determlm 
the  official  gold  huyinR  price  which 
for  week  ending  Jan.  271h,  1951  was 
136.870312.  (Previous  week:  836.798125). 


tuary,  has  been  appointed  vice 
president  and  actuary.  Other  new 
officers  appointed  were  J.  H.  Cross 
and  J.  R.  Knechtel  who  become  as¬ 
sistant  secretaries  and  G.  L.  Mar¬ 
shall  who  will  now  be  agency  su¬ 
pervisor.  N.  D.  Campbell  and  J.  E. 
Moore  become  associate  actuaries 
and  I.  M.  Gilbert  is  appointed  as¬ 
sociate  superintendent  of  agencies. 


ANGLO-CANADIAN 

PULP  AND  PAPER  MILLS  LIMITED 


In  the  steadily  increasing  development 
of  Canada's  vast  forest  resources. 
United  Steel  is  playing  a  vital  role. 

Materials  handling  and  power 
transmission  equipment  supplied 
by  United  Steel  for  the  pulp  and 
.  paper  industry  te  helping  to 

k  increase  efficiency,  lower 

1^  production  costs.  There's  a 

HjjA  place  in  your  plans,  too, 

for  United  SteeL  Your 
nearest  United  Steel 
IpiHL  representative  can 

'  provide  you  with 

m  full  details. 


- Mamifaciirers  of — - - 

NEWSPRINT  PAPER 
UNBLEACHED  SULPHITE 

AND 

PAPERBOARD 


DAILY  CAPACITY  750  TONS  NEWSPRINT. 
150  TONS  UNBLEACHED  SULPHITE  PULP 
and  80  TONS  PAPERBOARD. 


•  MmiNG  MACHINEFY 

•  CONTRACTOR'S  EQUIPMENT 

•  GRAIN  ELEVATOR  AND 
MIU  EQUIPMENT 

•  V-BELT  DRIVES 

•  PULPWOOD  HANDLING 
EQUIPMENT 

e  SEWAGE  AND  SANITATION 
SYSTEMS 

•  PULLEYS  OF  AU  TYPES 

•  BELT  CONVEYORS 

•  SCREW  CONVEYORS 

•  EXCAVATING  BUCKETS 

•  BUCKET  ELEVATORS 

•  TRIPPERS 

•  CONVEYOR  IDLERS 

•  STEEL  ROLLING  MUX 
EQUIPMENT 

•  GEARS 

•  SPROCKETS 

•  CHAINS 

•  HOISTS 

•  ELEVATORS 

•  HOPPERS 

and  many  other  types  ol  mechani¬ 
cal  equipment  lor  industry. 


Owns  timber  limits  on  Bersimis.  Sault-au-Coehon,  ond  Montmorency 
Rivers,  Quebec,  owns  and  operates  mill  at  Quebec  City  contofning 
four  large  newsprint  machines,  one  sulphite  pulp  drying  machine  ond 
one  cylinder  board  machine. 


OFFICES  AT  QUEBEC  CITY 


Direct  Communication  With  Both  Canadian  Railways 
PRIVATELY  OWNED  WHARF  AT  TIDEWATER 


I  ^SB  connonATiON  iimitbp 

MONTREAL  •  WINNIPEG  •  KIRKLAND  LAKE 


ORONTO  •  WELLAND 


